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VINHOMES

CENTRAL PARK

KHU DO THI HIEN DAL &
CAO CAP BAC NHAT VIET NAM
TAI TAN CANG - TP. HO CHIi MINH

VINHOMES CENTRAL PARK
DU AN LON DAU TIEN CUA VINGROUP
TAI THANH PHO HO CHI MINH.
LAY CAM HUNG TU KHU CENTRAL PARK NEW YORK
NOI TIENG THE GIGI.

Dién tich hon 43 ha Hé théng trusng lién cdp Vinschool
Hé théng biét thy v& can ho déng cdip B&n du thuyén bén séng Sai Gon
Bénh vién da khoa quéc té Vinmec Tda nhd 81 tang coo nhdt Viét Nam

Trung t@m thusng mai Vincom Center Cong vién bén bd sdng Sai Gon khodng 14 ha

Vinhomes Riverside . Vinhomes Royal City . Vinhomes Times City .« Vinhomes BDédng Khd&i . Vinpearl Resort & Villas

a YA bds.hcm@vinhomes.vn www.vinhomes.vn

VINHOMES - NGl HANH PHUC NGAP TRAN
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B €Y mipec

‘* CONG TY cO PHAN HOA DAU QUAN BOI
MILITARY PETROCHEMICAL JSC

‘-'s

La Cong ty do Bo6 Quéc Phong thanh 1ap nam 2003 véi s6 von diéu 1& 20 ty dong, trong dé Bo Quéc
Phong gop 41% do VAXUCO la dai dién chu s& hiru. Sau 10 nam hoat dong von diéu 1& dugc nang
Ién 500 ty déng. Mipec da trér thanh thurong hiéu manh lién tuc xép thir hang cao trong Top V1000,
VNR500, FAST500.

LTnh vurc hoat dong chd yéu: San xuét dau m& nhdn phuc vu nhiém vu quéc phong va kinh té. Dau
m&i nhap khau kinh doanh xang dau; Dich vu kho bai, cau cang; Cho thué van phong; Pau tu xay
dung va kinh doanh bt déng san.

l_'ﬁlﬂtl”‘“lln "
:,.‘ “f ‘l!) -

Wil

Mipec Hotel tai thanh phé Nha Trang Phan phdi san phdm dén tirng don vj

Bia chi: 33B Pham Ngii Lo, Hoan Kiém, Ha Noi

Email: mipec@mipec.com.vn Website: http://mipec.com.vn
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DOANH NGHIEP TU GICI THIEU

(@ Keangnam LANDMARK 72
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INTERCONTINENTAL
HOTEL (Scheduling)

CALIDAS
RESIDENCE

'p.‘!! " i
CONVENTION
CENTER

SKY72
OBSERVATORY

' LANDMARK72
= - ARG F X FITNESS

1 thanh pho thu nhé véi ddy di cdc dich vu:
« Khu cén h dich vu cao cép « Rap chiéu phim

 Khu van phong « Bar, cafe, nha hang

o Trung tdm thuong mai « Bénh vién 5 A
« Trung tAm thé duc thé thao « Trudng hoc, céc trung tdm gido duc e
T e

« Dai quan sat Sky72 GARDIUM
&SWIMMING POOL
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& NHAPHATTRIEN
& CONG NGHIEP TOT NHAT "&
Y VIET NAM ¥
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3 §
Khach han’g “J_‘ 2008, 2012,2013 & 2074 "‘.

140.000...
6.000ha....

164.000....

BiNH DUO'NG . BAC NINH . HAI PHONG . QUANG NGAI

CONG TY LD TNHH KHU CONG NGHIEP

// VIET NAM - SINGAPORE
/ NHA PHAT TRIEN B0 THI VA CONG NGHIEP HANG DAU VIET NAM

VSIP BINH DUONG
VSIP . S8 8, Dai 16 Hiu Nghi, VSIP, Thi x& Thuén An, Tinh Binh Duang
i, (84.650) 3743 898 & (84.650) 3743 430
VSIP BAC NINH VSIP HAI PHONG VSIP QUANG NGAI
¥ 5481, Bai 1o Hiu Mghi, ¥a Pha Chan, , Toa nha diéu hanh VSIP Hai Phong, Khu B4 thi - v Cao &c Petrosetco, 50 1, An Duong Vuang,
Huyén Tt San, Tinh Bic Ninh Cang nghiép - Dich vu VSIP Hai Phang, Huyén Thay Nguyén, TP Quang Ngai, Tinh Quang Ngai
. (B4.241) 3765 668 Khu Kinh t& Binh Vi ~ Cat Hai, TP Hai Phéng L (84.55) 373 6666
0 (B84.241) 3765 666 . (B4.31) 3959 868 = (84.31) 3959 886 & (84.55) 373 6668

& www.vsip.com.vn = marketing@vsip.com.vn
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» Phong khach hang thwong gia SASCO
SASCO CIP Lounge

<

» Cira hang mién thué SASCO
SASCO Duty Free Shop

S SASCO

» Ctra hang Bach hoéa -
My nghé SASCO
Souvenir & Fine - art shops

» Nha hang - Ctra hang an uéng SASCO
SASCO Restaurant - Fast food & Cafeteria

‘i B " » Dich vu Spa - VietSpa
VietSpa

Dich vu du lich SASCO
SASCO Travel

e Khu nghi dwéng Nwée mam SASCO -
SASCO Blue Lagoon - Phii Quéc  Nguyén liéu tir Phii Quéc
SASCO Blue Lagoon Resort - SASCO Anchovy Fish Sauce -

Phu Quoc Isfand Materials from Phu Quoc

dich vy cho thué xe cao cap -
SASCO Limousine
SASCO Limousine - Car rental service

Cac thwong hiéu cia SASCO | Brandnames belonged to SASCO:

\ &
o N SASCE /"
gﬁspscoshop &y sascolimousine  DUTYFREE. P
T 0 Sew Nt Viet Spa CEREN FullService Corporate Travel snzao

Blua Lagoon
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CAS PV GAS @

Wing Lugng Cue Sy

Tang Cang ty Khi Vigt Nam - CTCP la don vi thanh vién thudc Tép doan D&u khi Qubc gia
Viét Nam, hoat dng trén cac linh vuc thu gom, vén chuyén, ché bién, tang trit, phan phai va
kinh doanh cac san pham khi trén pham vi toan qudc va md rng ra thj trudng quic ta.

» Khi kho

» Khi ddu md héa ldng (LPG)

+ Khi ngung tu (Condensate])

» Khi thién nhién nén [CNG)

» Khi thién nhién hoa léng (LNG)
4BICH VY,

etet

+ Van chuyén LPG, CNG, LNG bang tau va xe bén chuyén dung
+ V&n chuyén khi khd, condensate, LNG bang dudng Gng.

+ Tu van thigt k&, van hanh, bdo dudng, stta chita cong trinh khi.
+ Kho céng cho cac hoat ddng xuét nhép kh&u khi.

+ Cung cap cac thiét bj cho nganh khi.

+ Boc va |8p rép dudng dan d&u va khi.

Téng 12, 12A, 14 va 15, Toa nha PV GAS TOWER, S& 673 , Nguyén Hitu Tho, X. Phudc Kién, H. Nha Bé, TP.HCM
Dién Thoai: (08). 37816777; 37840012; 37840013; 37840014; 37840015; 37840016; 3780017; 37840018; 37840019
Fax: (08). 37815666 — 37815777 *  Website: www.pvgas.com.vn & Email: pvgas@pvgas.com.vn
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ZRIDGESTONE

Your Journey, Our Passion

EM NHU KHOANG HANGINHAT,
NGAY TREN MOI CUNG'BUCNG.

Su m &i va sang trong cta khoang hang nhat chua bao gio dugc cdm nhan
hoan hao dén thé&. Vi TURANZA GR-100, Bridgestone tut hao mé ra nhiing
cung dudng tuyét diéu ma ban c6 thé trai nghiém ngay trén xe clia minh.

CONG TY TNHH KINH DOANH LGP XE BRIDGESTONE VIET NAM
Lau 9, s8 233 Bong Khai, P. Bén Nghé, Q.1, TP.HCM, Viét Nam
Tel: 08. 3825 6013 - Fax: 08. 3825 6088 - Hotline: 1900 54 54 68

Website: www.bridgestone.com.vn TU R A N z A GR_'DD
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@ TRUYEN HINH CAP SCTV.
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TH ONG TIN CHI TIET XIN LIEN HE:

TONG PAI: 19(1) 1878
WEBSITE: www.sctv.
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BAO VIET NHAN THO
TU HAO DOANH NGHIEP TIEN PHONG
PAM BAO TUONG LAI BEN VNG

Gi&i thiéu vé
Bao Viét Nhan tho

La doanh nghiép bao hiém nhan tho
hang dau tai Viét Nam co trinh do
céng nghé hién dai, c6 san pham

dich vu da dang, chat lugng t6t,
gan giii va tin cay nhét vgi
ngudi dan Viét Nam.

Tén giao dich: Téng Céng ty Bao Viét Nhan tho (Bao Viét Nhan tho).

Tén giao dich tiéng Anh: Baoviet Life.

Von digu Ié: 2.000 ty dong

Tru s& chinh: Tang 37, Keangnam Hanoi Landmark Tower, Pud'ng Pham Hung,
Quan Nam Tur Liém, Ha Néi.

S0 lrgng Céng ty thanh vién: 60 Céng ty tai 60 tinh thanh trén ca nuédc.

S6 lurgng can bd: 1.500 can bo.

S0 lurgng tu van vién: 45.000 tu van vién.

Phuc vu trén 5 triéu khach hang

Téng dai: 1900 558899 nhanh s6 4 | Fax: (04) 35770958

Email: baovietnhantho@baoviet.com.vn | Website: www.baovietnhantho.com.vn

BAOVIET (J Life

BAO VIET NHAN THO
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TOP 1000 ENTERPRISE
OF TAX CONTRIBUTION

LE CONG BO
DOANH NGHIEP NOP THUE
THU NHAP DOANH NGHIEP

gD

BANG XEP HANG V1000

Bang Xé&p hang V1000 - Top 1000 Doanh nghiép nop thué thu nhap doanh nghiép 16n nhét Viet Nam - dua trén két qua xd
ly va kiém chung di lieu doc lap cda Cong ty Vietnam Report, dugc cong bé thusng nién tir ndm 2010 bdi Bao VietNamNet,
vGi su phéi hop cda Tap chi Thué - Téng Cuc Thué va cac chuyeén gia tu vdn doc lap trong va ngoai nudc.

SU MENH:

“ BANG XEP HANG V1000 NHAM GHI NHAN VA TON VINH CAC DOANH NGHIEP CO KET QUA KINH DOANH
TOT, TUAN THU LUAT PHAP, CHINH SACH VE THUE VA BONG GOP THUE THU NHAP LON NHAT CHO NGAN

SACH QUOC GIA VIET NAM. "

MUC BICH

Ton vinh va quang ba thanh tich va sy céng hién cda céc
doanh nghiép thudc Bang Xép hang V1000 - nén tang chién
lugc cdia ngudn thu ngan sach quéc gia — qua cac chuong
trinh truyén théng va cc kénh truyén thong da dang trong va
ngoai nuac.

Dam bao nguyen tic khach quan, doc lap va khoa hoc khi xay
dung va xép hang doanh nghiép thudc V1000. Viéc diéu tra
dir liéu, nghién cuu va cong b Bang xép hang V1000 duoc
ti€n hanh doc lap, khich quan béi Ban T8 chuic, véi su phéi
hop cta Tap chi Thué - Téng Cuc Thué.

Két néi kinh doanh va dau tu gitta cong dong doanh nghiép
V1000 vé¢i cong dong nha dau tu, kinh doanh trong va ngoai
nudc, ddc biét gita cdc doanh nghiép V1000 va cdc doanh
nghiép VNR500 - Top 500 doanh nghiép lén nhdt Viet Nam,
FAST500 - Top 500 doanh nghiép tang trudng nhanh nhét Viet Nam.

H& tro cac doanh nghiép trong Bang Xé&p hang V1000 xay
dung va thuc hién nhing chudn muc trong quan tri kinh
doanh, cting nhu viéc thuc hanh tuan thd cdc chinh séach,
phdp luat vé thué va cam két déng gdp cho su phét trién kinh
té xd hoi va cong dong.

15




CAU LAC BO V1000

5 NAM THANH LAP VA PHAT TRIEN 2010-2014
Con s va su kién

la s6 nam lien ti€p cong bé Bang x&p hang V1000 cung nhigu su kién néi bat dugc t6
5 chuc thanh céng cho hoi vién CLB V1000.

la s6 khach mai bao gbm cdc Cuc trudng Pho Cuc trudng cac Cuc thué tinh, thanh
O vé tham du L& cong b8 BXH V1000 hang ndm.

H

la s6 lugng cdc kénh truyen thong tham gia dua tin bai, va cac phong vén tiéu
biéu de cap dén V1000, doanh nghiep V1000 va cdc sy kién do ban t6 chuc
chuong trinh V1000 trong cdc ndm tu 2010 dén 2014, bao gdbm céc kénh
cht yéu nhu cédc kénh truyén thong nhu: Thong tdn xa Viét Nam, Bai truyén
hinh VTV, Bai truyén hinh KTS VTC, Info TV; Théi bdo Kinh t€ Sai Gon, Thai bdo
kinh t€ Viét Nam, Bdo Pau tu, Bao Dién dan doanh nghiép, Bdo Sai gon Gidi
phoéng Tap chi Nhip Cau Bau tu, Bdo VietnamNet..

()
H

la s6 cac doanh nghiép trong cong dong doanh nghiép V1000 hang ndm
1 OOO duoc cap nhat théng tin trong co sé du liéu cda Vietnam Report va gidi
thieu dén cac nha dau tu va t6 chuc quéc t€ muén tim hiéu vé bang xép
hang va doanh nghiép V1000 bao gdm cdc co quan xuc tién thuong mai
Jetro, Kotra, Euromoney, Euro Cham... cdc dai dién thuong mai ctia cdc su
quan nudc ngoai tai Viet Nam (Uc, Anh, Vuong Quéc Bi, Canada, Trung
Qudc, Singapore, Phan Lan..) cung nhigu cong ty tu vdn, ngan hang, t6
chuc quéc té khac nhu UNDP, T8 chuc Dién dan kinh t€ thé gisi (WEF),
HSBC Viét Nam, City Bank, ANZ Bank, McKinsey & Company, IBM, Oracle,
Ernst & Young Viét Nam, VietnamWorks (Navigos)..

la s6 lugng phat hanh 24 ban Bdo cdo thuong ky song ngt Anh —
45000 Viét ctia Vietnam Report va 08 Bdo cdo Nganh Vién thong va Bdt
Pong san, Ngan hang cung cdp cho cac DN hoi vién cac CLB V1000,
VNR500 va FAST500.

80.000 ty la s6 lieu téng s6 thu€ TNDN cdc DN trong BXH
SOOOO V1000 ndp vao Ngan sach NN trong BXH V1000 cong bé ndm
2014.
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TONG QUAN MOI TRUONG THUE VIET NAM 2014

FOREWORD

integrate the global economy. Aiming to encourage the manufacturing, trading and invest-

ment, as well as building a more friendly tax system for taxpayers, the Statement and related
authorities are actively focused on improving tax policies, administrative procedures and the imple-
mentation of administrative regulations that require businesses to update continuously and respond
timely to adapt to new circumstances.

Vietnam's economy is entering the vigorous transition phase to keep pace with new trends and

Under this context, on the occasion of Announcement Ceremony of V1000 Ranking List (Top 1000
enterprises of tax contribution in Vietnam) organized by Vietnam Report, ViethamNet and Tax
Magazine, General Department of Taxation so as to honor the businesses that have biggest contri-
bution to the State budget through corporate income tax norms, Vietnam Report published the report
"Annual Report: Vietham Tax Outlook 2014" to help businesses and businessmen have a look
at the changes in legislation and implementation of tax administrative procedures in Vietnam, espe-
cially in the period of 2013 - 2014. By researching, making surveys amongst Vietnam businesses
about tax reform, and the articles of many leading economic experts, Vietham Report hope to draw
out an overview of current tax system in Vietnam, thereby giving the analysis and objective evalua-
tion and recommendations towards building a clearer and perfect tax policies to better support for
businesses in the near future.

Vietnam Report expect the "Annual Report: Vietham Tax Outlook 2014" published in November,
2014 will be a useful reference for the business community in particular and readers in general.

We would like to give thanks to the Sponsors as PetroVietnam Exploration Production Corporation,
Hino Motors Vietnam Company Limited and Saigon Beer Alcohol Beverage Corporation for their coop-
eration in publishing this report successfully.

We hope to receive your feedbacks and comments to perfect the report.

Yours sincerely,

Vu Dang Vinh
CEO of Vietham Report JSC
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VIETNAM TAX OUTLOOK 2014

LOT NOI DAU

hoi nhap kinh té€ toan cau. Hudng téi muc tiéu khuyén khich hoat dong san xuat, kinh doanh

va dau tu, dong thai xay dung mot hé thong thué than thién han cho ngudi ndp thué€, Chinh
pht va cac cd quan chlc nang co lién quan dang tich cuc tap trung cai cach hé thong thug, tir chinh
sach, quy dinh hanh chinh tdi viéc thuc hién thd tuc hanh chinh thué, doi hoi cac doanh nghiép can
cap nhat lién tuc va phan Ung kip thsi nham thich ¢ng véi hoan canh mdi.

Kinh t& Viét Nam dang buGc vao giai doan chuyén minh manh mé& dé bat kip vai xu thé mdi va

Trudc thuc t€ do, cling nhan sy kién cong bd [an th 5 lién ti€p Bang xép hang V1000 (Top 1000
Doanh nghiép ndp thué& TNDN I6n nhéat Viét Nam) do Céng ty c6 phan Béo cdo danh gia Viét Nam —
Vietnam Report phdi hgp cling Béo ViethamNet va Tap chi Thu&, T6ng cuc Thué t8 chic, véi muc
dich ton vinh nhiing doanh nghiép c6 dong gdép nhiéu nhat vao Ngan sach Nha nudc théng qua chi
tiéu thué€ thu nhap doanh nghiép, Ban bién tap Vietnam Report da xuat ban cuén Bao cao thu'dng
nién: Téng quan Mai truéng thué Viét Nam 2014 nham gilp cdng déng doanh nghiép va céc
doanh nhan cling nhin lai nhitng chuyén bién trong phap Iut va thuc hién thl tuc hanh chinh thué
cla Viét Nam, dac biét trong giai doan 2013 — 2014. Théng qua viéc nghién cltu, khao sat Idy y kién
cla cOng dong doanh nghiép Viét Nam vé van dé cai cach thué, cling cac bai viét phan tich clia cac
chuyén gia kinh t€ dau nganh, Ban bién tap mong mu6n dem dén cho ban doc cai nhin bao quat
nhat vé hé thong thué hién hanh tai Viét Nam, tir d6 dua ra nhitng phan tich, danh gia khach quan
va dé xuat ki€én nghi, hudng téi xady dung mot hé thdng van ban, chinh sach thué hoan thién hon,
minh bach hon va hd trg t6t hon cho cdng déng doanh nghiép trong thdi gian téi day.

Ban bién tap Vietnam Report chiing tdi hi vong rang, cudn Bao cao thudng nién: Téng quan Moi
trueng thué Viét Nam 2014, xuat ban thang 11/2014, sé la tai liéu tham khao hitu ich cho cong
ddng doanh nghiép Viét Nam ndi riéng va toan thé ddc gia ndi chung.

Ban bién tap cling xin gui I8i cdm on chan thanh t&i cAc Nha tai trg vang: Téng Cong ty Thdm do Khai
thac Dau khi, Cong ty lién doanh TNHH Hino Motors Viét Nam, Téng cdng ty CP Bia Rugu Nudc gidi khat
Sai Gon da dong hanh cling chiing t6i d& xuat ban thanh céng cudn Bao cdo thudng nién nay.

R&t mong nhén dudc y kién déng gdp va nhan xét clia Quy vi d€ Bao cdo ngay cang hoan thién hon.

Tran trong cam an.

Vii Pang Vinh
Tong Giam ddc, Cong ty c6 phan Bao cao Panh gia Viét Nam — Vietnam Report
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TONG QUAN MOI TRUONG THUE VIET NAM 2014

Ong BUi Vén Nam
Téng cuc Trudng — Téng Cuc Thué

¢ 6 vOI NHUNG GIAI PHAP
DONG BO VA QUYET LIET,
NGANH THUE SE HOAN THANH
THANG LOT NHIEM VU
NAM 2014 MA QUOC HOI,
CHINH PHU VA
BO TAI CHINH GIAO 99

"TAX SECTOR WILL SUCCESSFULLY COMPLETE
THE TASK IN 2014 ASSIGNED BY NATIONAL
ASSEMBLY, GOVERNMENT AND THE MINISTRY
OF FINANCE VIA DRASTIC MEASURES”

>~ BAI PHONG VAN ONG BUI VAN NAM — TGNG CUC TRUGNG — TGNG CUC THUE /
INTERVIEW MR. BUI VAN NAM — HEAD OF GENERAL DEPARTMENT OF TAXATION

Xin 6ng cho biét thdi gian lam thu tuc vé thué
hién nay cua doanh nghiép mdi nam Ia bao
nhiéu va chi s6 nay hién da dugc cai thién ra sao
trong thoi gian qua ciing nhu muc tiéu giam
thdi gian lam thu tuc vé thué cia nganh Thué
trong thai gian tgi?

Bao cdo chung clia Ngan hang Thé gisi (WB) va T6
chirc Tai chinh Qudc té (IFC) vé Méi trudng Kinh doanh
cua Viét Nam ndm 2014 (day la Bao cao dugc thuc hién
trong nam 2013, dua vao chinh sach va thua tuc hanh
chinh thué cua nam 2012); tinh toan sO giG tuan thu
thué clia doanh nghiép binh quéan la 537 gid, trong do
217 gi6 dé lam th{ tuc vé thué thu nhap doanh nghiép
va 320 gig ddi véi thu€ gia tri gia tang (VAT). Thai gian
537 gid ndp thué mot ndm nhu trén van 13 kha cao so
V@i cac nu6c ASEAN. Chinh vi vay, trong thai gian qua,

20

Could you tell us the time it takes businesses to
complete their tax paperwork per year and how
much this indicator has now been improved in
recent years as well as the plan of the tax sec-
tor to cut this time in the coming years?

Report of the World Bank (WB) and the
International Finance Corporation (IFC) on the
Business Environment of Vietnam in 2014 (this is the
report made in 2013 based on data on the policies and
tax administration procedures in 2012); shows a
Vietnamese business has to spend an average of 537
hours each year to deal with tax procedures, including
217 hours for procedures on corporate income tax and
320 hours for the value-added tax (VAT). 537 hours
per year is still quite high as compared to other ASEAN
countries. Therefore, in recent years, under the close



vGi su chi dao sat sao cla Chinh phd, BO Tai chinh,
nganh Thué d3 trién khai déng loat cac giai phap; quyét
liét trong t6 chiic thuc hién dé tién tSi giam dén mic cao
nhat thdi gian lam thu tuc vé thué doi véi doanh nghiép;
tao méi trudng thdng thoang, thiic ddy qua trinh dau tu,
san xuét, kinh doanh clia doanh nghiép Viét Nam.

Dé giam sé gio' ndp thué theo tinh toan J trén, thi
céc nganh, céc cap co nhiing giai phap cu thé sau:

* Péj vdi nhiihg gidi phdp thuéc thdm quyén cua B
Tai chinh: B0 d& ban hanh Thong tu s6 119 (ngay
25/8/2014) stra d6i, b& sung 07 Théng tu vé thué nhdm
céi cach TTHC, tao thuén Igi cho ngudi ndp thué dé thuc
hién ngay tir ngay 01/9/2014. Thuc hién tét Thong tu trén,
thdi gian thuc hién TTHC thué giam dudc 201,5 gid/nam.

* P6i vdi gidi phap thudc thdm quyén cta Chinh ph,
B0 Tai chinh da trinh Chinh ph ban hanh Nghi dinh s6
91 (ngay 01/10/2014) sira d6i, b6 sung mdt s8 diéu clia
04 Nghi dinh vé thu€ ; trong dd co cac ndi dung quy dinh
vé cai cach TTHC. Thuc hién gidi phap nay gép phan
giam s6 gid ndp thué la 88,36 giG/nam (trong do thué
GTGT giam 41,36 giG va thué TNDN gidm 47 gio).

Nhu' vay, trong thoi gian tir nay dén cudi
nam 2014, trién khai thuc hién tét cic giai phap
trén, nganh Thué sé cit giam khoang 290 gio
thuc hién TTHC thué (tuong duong hon 54% s6
gid khai, nép thué hién nay theo diing chi dao
cua Thu tudéng Chinh phu).

Nghi quyét 19/NQ-CP yéu cau gidm s6 giG nop thué
xudng con 171 gié. Néu chia theo ty Ié chung trong bang
tinh cia WB 2014 thi cd quan thué phai giam dugc
415,5 giG, con 121,5 gi6 (Thué GTGT phai giam 265 gid,
con 55 gid; thué TNDN phai giam 150 gid, con 67 gio).
BHXH phai giam dugc 285,5 gid, con 49,5 giG.

* Poi vdi cac giai phdp thubc thdm quyén Quéc Hoi:
Thlra uy quyén cia Quéc hoi, Chinh pht da giao Bo Tai
chinh xay dung, lay y ki€n cac dan vi lién quan dy thao
Luét slra ddi, bd sung cac Luit thué GTGT, thué& TNDN,
thué TTDB, thué Tai nguyén va Luat Quan ly thué. Bong
thdi, ra soat, bdo cao danh gid bd sung tac ddng thuc
hién cac giai phap clia Qudc hoi vé thuc hién cac giai
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guidance of the Government, Ministry of Finance, tax
sector has carried out simultaneously solutions; made
efforts in implementing towards cutting the time it
takes businesses to complete their tax paperwork, cre-
ating a comfortable environment in order to promote
the process of investment, production and business of
Vietnamese enterprises

Detail measures to reduce the time it takes
businesses to complete their tax paperwork:

For the measures under the authority of the
Ministry of Finance: Ministry has issued Circular No.
119 (dated 25.08.2014) amending and supplementing
07 circulars on tax to reform administrative proce-
dures, to facilitate the taxpayer to perform from 01
September, 2014. If this Circular is well carried out,
the time will be cut to 201,5 hours per year.

For the measures under the authority of the
Government: the Ministry of Finance has asked the gov-
ernment to issue Decree No. 91 (dated 01/10/2014)
amending and supplementing some articles of 04
decrees on tax including the provisions on administra-
tive reform. Implementing this solution helps reduce the
time to 88,36 hours per year in which VAT and CIT will
be cut to 41.36 hours and 47 hours, respectively.

Thus, in the period from now until the end of
2014, if above-mentioned measures are well
implemented, tax service will cut about 290
hours performing administrative procedures on
tax (equivalent to more than 54% of the hours
on current declaring and paying tax under the
direction of the Prime Minister)

In the Resolution 19/NQ-CP, the number of hours
are required to cut to 171 hours. If this indicator is
calculated as World Bank’s method in 2014, the tax
authority will have to reduce the 415,5 hours, to
121.5 hours (VAT will reduce 265 hours, to 55
hours, CIT will reduce 150 hours, to 67 hours).
Procedures in the fields of Social Insurance will have
to reduce 285.5 hours, to 49.5 hours.

For the measures under the authority of the
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phap ho trg vé thué va cai cach TTHC thué, hai quan
theo dé nghi clia Uy ban Tai chinh Ngan sach Qudc hoi.
Chiéu ngay 26/11/2014, du an Luét stra d6i, bd sung cac
Luét thué da dugc Qudc Hoi thong qua. Vi viéc Quoc hoi
thong qua cac Luat trén, thdi gian ndp thué€ clia doanh
nghiép sé ti€p tuc dugc gidam trong thdi gian ti theo
ding chi dao tai Nghi quyét 19/NQ-CP.

P& dat dudc muc tiéu nhu vay, trong thdi gian
t6i nganh thué sé c6 nhirng hanh déng cu thé
nhu thé nao, thua ong?

Thuc hién chi dao clia Thu tudng Chinh Phu va B
Tai chinh, ngay 06/08/2014, T6ng cuc trudng Téng
cuc Thué da ban hanh Quyét dinh s6 1201 vé viéc ban
hanh k& hoach hanh ddng cta Téng cuc Thué ting
cudng ky ludt, ky cuang trong quan ly thué, ddy manh
cai cach tha tuc hanh chinh, tao thuan Igi cho NNT;
theo d6 nganh tap trung vao cac giai phap chinh sau:

- Gidi phdp vé stia dbi, b6 sung chinh sich thué:
Ti€p tuc hoan thién ca ché chinh sach thu thué theo
huéng cong béng, don gian, dé hiéu, dé thuc hién, tao
diéu kién thuan Igi cho ngudi ndp thué trong viéc thuc
hién ding phap luat thué. T8 chirc trién khai thuc hién
tot, c6 hiéu qua Luat stra d6i, b6 sung mdt s6 diéu cla
Luat Quan ly thu&; Luat stra ddi, bd sung mot s diéu
clia Ludt Thu& TNCN; Luat stra ddi, b6 sung mét s6
diéu cla Luat thué GTGT; Luat sira ddi, b sung mét
sO diéu cla Luat Thué TNDN...

- Gidi phap hién dai hoa cong tac thu ndp thué: xay
dung stra d6i b6 sung quy trinh trong cdng téc quan ly thu
thué; tao diéu kién thuan Igi nhat cho ngudi dan va doanh
nghiép trong viéc dang ky, ké khai, ndp thu€, hoan thu,...

- Gidi phdp vé ddy manh cadi cach thu tuc hanh
chinh thué gop phan cai thién méi truong kinh doanh;
bam sat chi dao cua Thu tudng Chinh phud, B Tai
chinh, tiép tuc d8y manh cai cch thu tuc hanh chinh
trong toan nganh tur Téng cuc dén 63 Cuc Thué'va hon
700 Chi cuc Thué trong ca nudc.

- Gidi phdp day manh (ng dung Céng nghé thdng
tin trong dang ky ké khai, n6p thué dién tir doi véi giao

dich gilra cd quan thué véi cac cg quan nha nudc va
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National Assembly: the Government has assigned the
Ministry of Finance to build and consult the relevant
units on draft Law on amending and supplementing
Laws on VAT, CIT, excise Tax, natural resources law
and Tax Administration. At the same time, reviewing
and making evaluation report on impacts of implemen-
tation NA’s solutions on the implementation of meas-
ures to support tax and the administrative reform are
also required. The law amending and supplementing
the tax laws was passed by the National Assembly on
26 November, 2014, leading to the time to complete
their tax paperwork will continue to be cut in the fol-
lowing years in accordance with steering in Resolution
No.19/NQ-CP.

How about the tax sector’s plan and solutions
to achieve above mentioned targets in the years
to come?

Under the guidance of the Prime Minister and the
Ministry of Finance, dated 06.08.2014, the Head of
General Department of Taxation (GDT) has issued
Decision No. 1201 on issuing the action plan of GDT
on enforcing discipline in tax governance, reforming
administrative procedures, facilitating the taxpayers;
and tax sector will focus on the following key solutions

Solutions to amend and supplement the tax policy:
Continuing to improve tax collection mechanisms and
policies towards fair, simple, easy to understand, easy
to implement, facilitating taxpayer in complying to tax
laws. Well implementing law amending and supple-
menting a number of articles of the Laws on Tax
Administration, VAT, CIT and Personal Income Tax...

Solution to modernize tax collection activities:
building, amending and revising process in the man-
agement of tax collection; creating favorable condi-
tions for people and businesses in the registration,
declaration, payment and reimbursement,...

Solutions to promote the reform of tax administra-
tion procedures contribute to improving the business
environment; stick to the direction of the Prime
Minister, Ministry of Finance, continuing to promote the
reform of administrative procedures across the sector



ngudi nop thu€, gop phan tao thuéan Igi nhat cho nguGi
dan va doanh nghiép.

- Gidi phap phét trién va ndng cao s Iiong, chét luong
céc t6 churc kinh doanh dich vu Iam thd tuc vé thué...

V& trién khai dich vu Khai thué dién tlr, ndp thué dién
ti: Nganh Thué d3 trién khai hé thng khai thué qua
mang dén 63 Cuc Thué ca nudc. Hé thong khai thué qua
mang da cung cap dich vu dugc cho han 85 % s6 doanh
nghiép dang hoat dong. Nganh da ky két thoa thuan vdi
5 NHTM (BIDV, Agribank, Vietcombank, Viettinbank, MB)
dé thuc hién ndp thué dién tr (truSc do da thi diém véi
BIDV tai Ha Ndi, Vinh Phc, B&c Ninh). Dén nay da trién
khai tai 18 Cuc Thué dia phucong (hién nay da cé 3.316
doanh nghiép dang ky nop thu€ dién tir, véi so thué thu
dudc la 1.171 ty ddng). BS Tai chinh dang trién khai két
ndi mang gilta cd quan Thué vdi ¢ quan Tai nguyén moi
trudng dé chia sé thong tin, dir liéu v& quan ly dat dai
trén dia ban va tién tdi nghién cru (ing dung ké khai thué
qua mang Vdi linh vuc nay.

Ngoai ra nganh Thué cling khuyén khich cac doanh
nghiép du diéu kién trién khai hda don dién tir va phat
trién hé théng t6 chirc kinh doanh dich vu lam thu tuc
vé thué (dai ly thué€). Bén canh dd, nganh sé ma rong
hé thong dai ly thué, tang cudng ca vé so6 lugng, chat
luong mang Iudi dai ly thué dap i'ng nhu cau ké khai,
nop thué€ clia doanh nghiép théng qua hé thdng trung
gian dich vu lam thu tuc vé thu€ dé tao thuén Igi cho
doanh nghiép, ngudi ndp thué ca nudc.

Hién nganh Thué da khac phuc nhifng han ché,
ton tai trong tac phong lam viéc va 'ng xwr, giao
tiép ctia can bd cong chirc thué véi ngudi nop
thué nhu thé nao, thua Ong?

C6 thé ndi, dai da sd cdng chiic nganh Thué déu c6
tinh than trach nhiém cao, tan tam, tan luc véi nhi€ém vu
dugc giao. Vi so lugng can bd, cong chirc va ngudi lao
dong trong nganh I6n (trén 4 van ngudi) trén khdp ca
nudc, quan ly trén pham vi toan qudc nén dai Itic khong
tranh khoi 8 mot s6 dia ban, hodc tai mét s§ thdi diém
van cé mot s Iugng nho cong chirc, ngudi lao dong chua
dap Ung dugc yéu cau chuyén mon va tinh than lam viéc,
gay kho khan, phién ha cho ngusi ndp thué; do dé it
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from General Department of Taxation to 63 local Tax
Departments and 700 Tax Offices nationwide.

Solutions to accelerate the application of informa-
tion technology in online registration, declaration and
paying tax in transactions between tax authoritie with
state bodies and taxpayers, facilitating the people and
enterprises.

Solutions to develop and improve the quantity and
quality of organization doing services tax procedures;...

Regarding to implementation of online tax system:
The online system has been deployed to 63 tax
departments nationwide. There have been more than
85% enterprises using this system. Agreements on
deploying online tax system has been signed with five
commercial banks (BIDV, Agribank, Vietcombank,
Viettinbank, MB). Until now, this system is deployed in
18 local department tax (there currently has been
3316 tax online registered businesses with the amount
of tax collected of 1,171 billion VND). The Ministry of
Finance is implementing a network connection
between the tax agencies with environmental resource
agencies to share information and data on land man-
agement.

Besides, the tax sector encourages qualified enter-
prises to deploy electronic billing system and develop
units doing services on tax procedure (tax agent).
Also, the sector will expand the tax agent system,
enhancing both the quantity and quality dealer net-
work to meet the needs of tax declaration and pay-
ment of business taxes through an intermediary serv-
ice system to do tax procedures, facilitating business-
es and taxpayers in the country.

How does the tax sector overcome shortcom-
ings in working behaviour, attitude, and com-
munication between the sector’s officials with
taxpayer?

The majority of tax sector’s officials have responsi-
bility, dedication, paddle with their assigned tasks.
With the number of large labour (over 4 thousand
people) across the country, problems related to offi-
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nhiéu anh hudng dén uy tin va hinh anh ctia nganh Thué.

PE& khac phuc nhitng y&u kém, ton tai d6i vdi b it ca
nhan nay; Téng cuc Thu& da trién khai nhiéu bién phap
nham nang cao chat lugng ngudn nhan luc, ngoai viéc
dao tao, b6i duBng ky nang, chuyén mon, van hoa Uing
XU cho can bg, cong chiic clia nganh, con ban hanh va
thuc hién Tuyén ngdn nganh thué; sira déi, b6 sung cac
quy dinh vé& 10 diéu ky lut ciia nganh”, “Tiéu chuan vin
hda cong sG va dao dirc cong chic Thué€”. Gan day nhat,
T6ng cuc Trudng TCT d3 ban hanh Chi thi s§ 01/CT-TCT
ngay 19/8/2014 vé viéc téng cuGng ky cuong ky luat,
chan chinh [€ 16i lam viéc, thai dg, tac phong ing x(r clia
cdng chiic thué véi ngudi ndp thué va ddy manh cai cach
thu tuc hanh chinh, gidm chi phi tudn thu cho nguGi ndp
thué. V4i nhitng giai phap va nd luc trén, nganh da nang
cao chat lugng ngudn nhan Iuc, nang cao tac phong Uing
XU, giao ti€p clia doi ngli can bd cdng chirc, nguGi lao
dong khi giao ti€p, ing x(r véi ngudi ndp thué. Bong thdi,
cht trong cdng tac kiém tra ndi bd, kiém tra cac don thu
phan anh, dudng day néng ctia ngudi ndp thué vé hanh
XUr clia c&n bd, cdng chiic thué d& nang cao chéat lugng
doi ngli cong chirc nganh Thué.

Van dé kiém soat gian 1an thué, chdng that thu
thué luén la mét trong nhirng trong tam trong
cong tac cta nganh; nganh Thué da cé nhirng
bién phap gi trong thdi gian qua, thua Ong?

DE han ché gian 1an thué va kiém soét van dé nay,
trong thdi gian qua, Nganh Thué& d3 trién khai nhiéu
bién phap; quyét liét trong t& chirc thuc hién. Co thé
néu mot sb giai phap chinh nhu sau:

1. Nganh trién khai thanh tra, kiém tra cac doanh
nghiép ¢4 rli ro cao vé thué. Bén canh do, t& chirc cac
H6i nghi trao d6i kinh nghiém, nhan rong cac md hinh
thanh tra, kiém tra thué€ cé hiéu qua nhu: thanh tra,
kiém tra cac chuyén dé& chuyén nhugng vén, chuyén
nhugng tai san, chuyén nhugng thuong hiéu; chéng
gian 1an hoan thué xu&t khau ti€u ngach qua bién gidi
dat lién; chdng cac hanh vi kinh doanh mua bén hda
don bat hop phap dé trén thué, chiém doat tién hoan
thué; chdng chuyén gia; thuong mai dién tu;...

2. Tham muu cho Uy ban va chinh quyén dia phuong
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cials’ attitude and professional are sometimes
unavoidable

To overcome these shortcoming, GDT has imple-
mented various measures to improve the quality of
human resources, in addition to the training, skill,
expertise, culture of conduct for officers and employ-
ees of the industry, also promulgated and implement-
ed Declaration of the tax service; amending and sup-
plementing the provisions of "10 discipline rules of tax
sector", "cultural and moral standards for official in tax
sector". Recently, the Head of GDT issued Directive No.
01/CT-TCT dated 08.19.2014 on strengthening the dis-
cipline, regulating the working style, attitude and
behavior of tax officials and promoting the reform of
administrative procedures, reducing compliance costs
for taxpayers. With these measures and efforts, the tax
sector has enhanced the quality of human resources,
improved the attitude of officials and employees. At the
same time, focusing on internal assessment, checking
the feedback letters and hotline from taxpayers about
the behavior of officials, in order to improve the quali-
ty of public servants in tax industry.

Which measures has the tax sector carried out
recent year to control tax fraud and avoid tax
loss?

To limit and control tax fraud, in recent years,
industry has implemented several measures drastical-
ly. There are some main measures:

1. The industry implemented inspection, examina-
tion of high-risk tax enterprises. In addition, we also
organized the conferences to exchange experiences,
duplicate efficient tax inspection and examination
models related to transfer of equity, asset and fran-
chise. We also applied some measures to avoid fraud
in refunding tax for small export quota through land
border; illegal business of buying and selling invoices
to evade taxes, exppropriate refund; transfer pricing;

2. We participated in advising the local commission
and authorities to guide the local agencies to coordi-
nate closely with the tax offices has the solution to
prevent and resolve and stop tax evasion, fraud and



cling cdp chi dao cac cd quan ban nganh dia phuang phdi
hap chat ché véi ¢ quan Thué cd céc giai phap dé phong,
x(r ly, ngan chan kip thdi doi véi cac hanh vi tron thu€, gian
Ian thu€ va chiém doat tién thué clia ngan sach Nha nudc.

3. Tap trung trién khai cdng tac “chéng cdc hanh vi
vi pham vé hda don” qua Ung dung “déi chiéu bang ké
hda don”trong toan nganh nham phat hién ngdn chan,
x(r ly kip thai hanh vi kinh doanh mua ban héa don bat
hgp phap, tron thué, chiém doat tién thué ctiia NSNN.
Phéi hop véi cd quan an ninh diéu tra, co quan canh sat
phong chdng tdi pham Ve kinh t€ d€ diéu tra, xac minh
mot s6 dudng day st dung hda don bat hgp phap chiém
doat tién thué€ clia nha nudc nham ran de, ngdn chdn
doi véi dang t6i pham nay va gép phan tao méi trudng
canh tranh lanh manh binh déng gilta cdc doanh nghiép.

4. ThuGng xuyén ra sodt, quan ly chat ché doi tugng
ndp thu€; phan loai giam sat chat ché cac doi tugng cd dau
hiéu kinh doanh mua ban hoa don bat hgp phap, tron thué,
chiém doat tién hoan thué dong thdi c6 gidi phap ngan chan
kip thdi cac hanh vi vi pham, chdng that thu cho NSNN.

5. Tap trung trién khai hoan thanh chién lugc cai cach,
hién dai cong tac thanh tra, kifm tra clia nganh: Thong tu
qui dinh vé& quan ly rti ro trong quan ly thué€, Thong tu' stra
d8i Thong tu s8 60/2011/TTLT-BTC-BCT-BCA Vé thu tuc.
D&y manh (thg dung tin hoc cho hoat dong thanh tra, kiém
tra thué: Tiép tuc nang cAp va trién khai phan mém cho
cong tac lap ké hoach thanh tra trén cd s& bo tiéu chi rai
ro da dugc ban hanh (TPR) dén cac Chi cuc Thu€; Xay
dung va trién khai phan mém (g dung kiém tra hd so
khai thué GTGT clia doanh nghiép tai tru sG cd quan Thué;

6. T6 chiic sap xép, bd sung ngudn nhan luc t3i da cho
cdng tac thanh tra, kiém tra; trién khai giao nhiém vu cu
thé dén ting doan, ddi gén véi dong vién, thi dua, khen
thudng. Téng cuting cdng tac dao tao, tap huén, trao doi
nghiép vu thanh tra, kifm tra thué nang cao ning luc va
k¥ n&ng cho cdng chiic [am cdng tac thanh tra, kiém tra
thué: xay dung tai liéu hudng dan nghiép vu va ky ndng
thanh tra chéng chuyén gi, thanh tra chuyén nganh.

Chan thanh cam on éng da tham du’ buéi phong
van cua Vietnam Report. Chiic 6ng sirc khoe va
thanh céng!
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exppropriation by the state budget in time

3. Focusing on implementation of " against bill vio-
lations " through the application "reconciliation bill
lists" for the industry to detect, prevent and promptly
handle the illegal bill trading, tax evasion.
Coordinating with security agencies in investigating bill
illegally using units to evade tax in order to prevent
this type of crime, contributing to creating a healthy
competitive environment for businesses

4. Regularly reviewing and strict management of
taxpayers; closely classifying and monitoring bill ille-
gally trading units, tax evasion, and having solutions
to prevent this problem.

5. Focusing on carrying out the tax sector’s inspec-
tion modernization strategy; Promoting computing
application for tax inspection activities; Continuing to
upgrade and deploy software for the planning inspec-
tor on the basis of risk criteria issued (TPR) to the tax
office; Building and deploying VAT declaration docu-
ment testing application software;

6. Restructuring and adding human resources for
inspection; implementing specific tasks assigned to
each group, the team tied with encouragement, emu-
lation and commendation. Strengthening training, pro-
fessional exchange in inspection, checking tax capaci-
ty and skills for officers.

Thank you for attending our interview. We
wish you health and success!
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Ong P&u Anh Tudh, Trutng Ban
Phdp ché, Phong TMCN Viét Nam

CAN XAY DUNG
HE THONG THUE
THAN THIEN HON
VOI NGUOT NQP THUE o

"BUILDING A MORE FRIENDLY
TAX SYSTEM FOR TAXPAYERS"

"= BAI PHONG VAN ONG DAU ANH TUAN, TRUGNG BAN PHAP CHE, PHONG TMCN VIET NAM /
INTERVIEW MR. DAU ANH TUAN, HEAD OF LEGAL DEPARTMENT, VIETNAM CHAMBER OF COMMERCE AND INDUSTRY VCCI

Cai cach thué dang a van dé dugc quan tdm nhét trong thdi gian vira qua tai Viét Nam. D& hiéu rd hon vé nhiing
kho khan trong cai cach thué cling nhu’ nguyén vong clia phan dong cac doanh nghiép Viét Nam hién nay, Vietnam
Report d& cé budi trd chuyén cung 6ng Pau Anh Tuén, Trudng Ban Phap ch&, Phong Thuong mai va Cong nghiép

Viét Nam VCCI, xin dugdc chia sé clung ban doc.

Recently, tax reform is a concerned matter in Vietham. To better understand the difficulties of tax reform as well as
the aspirations of Vietnam’s businesses, Vietham Report had a talk with Mr. Dau Anh Tuan, Head of Legal
Department, Vietnam Chamber of Commerce and Industry VCCI. We are pleased to share with the readers.

Xin chao éng Tuan.

Xin 6ng cho biét, dau la nhirng rao can chinh gay
kh6 khan cho doanh nghiép (DN) khi thuc hién
nghia vu nop thué&?

Thu' nhét, tha tuc hanh chinh thué chua dugc don
gian, con phuc tap. Cé 2 mang, mot la quy dinh vé tha

tuc va hai 1a hanh thu (thuc hién tha tuc hanh chinh
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Good afternoon Mr. Tuan,

In your opinion, what are the main barriers pre-
venting businesses from implementing their obliga-
tion of paying tax?

Firstly, tax administrative procedures are not simple,
but complex to carry out. There are two parts, the first
is the administrative regulations and second is the



thué). Theo danh gia clia World Bank, thai gian ndp
thué tai Viét Nam theo quy dinh van rat nhiéu. So véi
khoang cach binh quén cta khu vuc ASEAN+6, Viét
Nam van c6 khoang cach rat I6n vé s6 gid ndp thué hay
tha tuc thué. Khi thuc hién thuc t€, cac cd quan thué &
dia phuang khac nhau tham chi cling dat ra thém nhiéu
thu tuc khac nhau, diéu nay lam tang chi phi clia doanh
nghiép (chi phi thai gian va chi phi tuan tha).

Thir hai, theo diéu tra ctia VCCI trong nhiéu nam
qua, thi viéc thanh tra, ki€m tra DN ndp thué con tuang
doi nhiéu va kha tuy tién, khong dugc thuc hién theo
16 trinh nhat dinh, gay nhiéu bat cap cho DN, dac biét
la cdc DN nhd.

The ba 13 rui ro thué cho DN van con tudng déi 16n
do thiéu nhat quan va 6n dinh trong thuc hién chinh
sach. Vi du, mot s6 mdt hang khi nhap vao dugc ap
thué 0% nhung sau nay khi thanh tra, kiém tra, quyét
toan thué lai ap thué 5%.

Ong danh gia sao vé vai tro cia minh bach thdng
tin trong nganh thué?

Cong khai minh bach la gidi phap rat quan trong
trong qua trinh cai cach thué, lam gidm su tuy tién cla
cdng chirc thi hanh. Minh bach sé lam tinh tin cay cla
cd ché van hanh tét hon, gidm rdi ro cho doanh
nghiép, gidm su’ nhiing nhiéu, phién ha cho DN ndp
thué. Vi du, khi chinh sach uu dai thué dugc minh
bach, DN sé biét rg cac truGng hdp nao thi dugc hudng
uu dai, tranh tinh trang tiéu cuc, Igi dung quen biét d&
dugc hoan thué.

Theo 6ng, dau la nguyén nhan dan dén tinh
trang ng dong thué cta cac DN trong thgi gian
vira qua?

Nguyén nhan trudc tién la do tinh hinh kinh té€ khd
khan, khién nhiéu DN hoat dong khé khan, tham chi
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implementation of administrative regulations. According
to World Bank, time needed to prepare and pay tax in
Vietnam is still long. Compared with the average time of
countries in ASEAN+6 group, Vietnam still has a huge
gap in the number of hours to pay tax or prepare tax
procedures. Even in various locals, the procedures are
also different that increases the cost of businesses (cost
of time and cost of compliance).

Secondly, according to the survey made by VCCI
for many years, the inspection, inspection of paying
tax have been done too many times and quite arbitrar-
ily, not in compliance with a certain schedule that
might cause a lot of obstacles for businesses, especial-
ly for small businesses.

Thirdly, the tax risk for businesses is quite high
due to the lack of consistency and stabilization in poli-
cies. For example, some goods are subject to import
duty of 0%, but when inspecting, testing or re-impos-
ing, the tax rate applied for these goods are 5%.

How do you think about the role of information
transparency in taxation?

Transparency is very important solutions for tax
reform which will reduce the discretion of tax officers.
Transparency will make the reliability of operating
mechanism operate better, reduce tax risk for busi-
nesses, reduce the harassment and inconvenience to
taxpayers. For example, when tax incentives are
transparent, businesses will know exactly which
objects will be incentives, so avoid the negative cases,
and take advantage of being acquaintance to be
refunded.

What are the reasons of tax indebtedness of
businesses in recent times?

The first reason is due to the difficult economic sit-
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map mé bg vuc pha san, bdi vay viéc ndp thué ding
va du véi ho la rat kho thuc hién.

Tuy nhién cling cd trudng hop DN kinh doanh tot
nhung khong thuc hién t6t nghia vu ndp thué, nguyén
nhan theo t6i la do tinh trang chay i, viéc tuan thu phap
lugt chua thuc sy nghiém. VE lau dai tinh trang nay sé
kéo theo hé luy khong tét va tao su’ canh tranh khéng
binh d&ng véi nhitng doanh nghiép lam &n nghiém tic
khac. Tuy nhién, cling phai nhin nhan rang, khdng phai
khéng c6 nhiing truGng hop do la do co su tiép tay cla
mot s6 can bd nganh thué. Do vay, can chan chinh lai
tu’ cach va phdm chat clia can bd thué, trénh tinh trang
tiéu cuc, tham nhiing trong nganh thué.

Nhiéu y kién cho rang, mirc thué suét thué TNDN
phé théng giam xuéng con 22% tir ndm 2014 va
20% ap dung vai cac DN vira va nhé (DNVVN) hién
van rat cao. Ong danh gia sao vé nhan dinh nay?

Khuyén nghi VCCI trong nhiéu nam lién trong cai
cach Thué TNDN la can giam sau mirc thué suat hon
nira, tham chi giam cho tat ca cac DN xudng 20% ch(r
khéng chi riéng DNVVN, d& “nubi dudng sirc dan” bdi
DN ¢4 tich Ity nhiéu, phét trién t6t mdi dong thué tot
hon. Xu hudng gan day cta cac nén kinh t€ khu vuc
canh tranh véi Viét Nam déu giam thué€ suat thué
TNDN rat manh, va Viét Nam cling can phai can nhac
vé van dé nay.

Tuy nhién, quy dinh hién tai, theo tdi, cling ¢ thé
ch&p nhan dugc mién sao doanh nghiép khong tinh cac
nhifng chi phi khac vao, vi néu muc thué suat thap,
nhung néu khong ché qua chat ché, ap dung hay han
ché& vd ly cac loai chi phi d& khau trir thi thuc t& s6 thué
thuc ndp lai rat cao. Toi danh gia cao dé xuat bai bo
mdc tran chi phi quang cao, ti€p thi cia DN ma Chinh
pht trinh 18n Quéc hdi stra déi dip nay. Pay la dong
thai rat tot cia Chinh pht dé hd trg doanh nghiép hoat
dong trong giai doan kinh doanh khd khan.

Xin 6ng cho biét cac van dé thué nao can dugc
lru y cai thién trong thai gian téi day?

Thr nhét, khéng gian cai cach thué cla Viét Nam
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uation, causing difficulties in operation, even the
bankruptcy of many businesses that makes the diffi-
cult for them to carry out their obligation of paying tax
fully and timely.

However, there appear many good performing
businesses, but carry out their obligation of paying tax
not well, in my opinion, is due to delaying attitude
because the legal compliance is not really serious. In
the long term, this attitude will lead to negative con-
sequences and create unfair competition with the
good businesses. However, it must be recognized that,
in some cases this matter is caused by the abetment
of tax officers. Therefore, it is necessary to regulate
the status and quality of tax officers, avoiding the neg-
ative activities and corruption in taxation.

As many opinions, in 2014, the income tax rate
which fell to 22% and 20% applied to the small
and medium enterprises (SMESs) is still very high.
How do you think about this?

Relating to CIT reform, VCCI has also recommend-
ed for many years that it is necessary to reduce tax
rates more deeply, even to 20% for all businesses, not
only for SMEs, to "nourish the power", because by
accumulation, the businesses could pay more tax
amount. As the recent trend of strongly reducing tax
rates in regional countries, Vietham should consider
this matter.

However, we could accept the current provisions as
long as excluding other charges, because with the low
tax rate, if the depreciation cost is calculated too tight-
ly, detailed and unreasonably, the amount of tax
payable is very high. I appreciate the suggestions of the
Statement in lifting the ceiling on advertising expendi-
tures submitted to the National Assembly recently. This
is a very good behavior of the Government to support
businesses in the challenging times.

Which tax issues need to be improved in the
near future?

Firstly, the timeline of tax reform in Vietnam is rel-



van con kha I8n. So vdi cac nudc trong khu vuc, néu thu
tuc ndp thué dugc rit ngdn lai chi can bdng mic khu
vuc thi méi trudng kinh doanh clia Viét Nam chac chan
s& canh tranh hon rat nhiéu, do vy can ddy manh hon
nita viéc cai cach thu tuc hanh chinh thu€ trong nam tdi.

Thi hai, chinh sach thué can 6n dinh va dang tin
cdy hon. M6t khi chinh sach 6n dinh, DN méi c6 thé
manh dan xay dung ké hoach kinh doanh, dac biét doi
vGi nha dau tu nudc ngoai, vi day la nhu cau thiét than
cla ho. Vi du, theo mét s6 phan anh cta nha dau tu
nudc ngoai thi mic thué khodng san vira roi tang qua
nhanh trong mot 10 trinh qua gdp thi khong mot ké
hoach kinh doanh nao theo kip.

Thir ba, can thiét k€ mot hé théng thu tuc va thuc
thi thd tuc thué than thién han, bdi mot thuc té€ phai
chap nhan la da s6 DN Viét Nam la DNVVN do vay trinh
do, ndng luc ti€p nhan quy dinh mdi va y thirc chap
hanh phdp luat dang tiing budc nang cao. Cho nén
ngoai viéc quy dinh thué can dan gian, rd rang han nira
nhung nén cd ddi ngii tu van, ho trg thué€ nhdm hudng
dan, phd cap, tu van va ddi thoai vé thué thuc chat va
thuGng xuyén véi DN, hudng dén nhiing doi tugng it
hiéu biét phap Iuét.

Chan thanh cam on éng di tham du buéi
phong van cua Vietnam Report. Chiic 6ng sic
khée va thanh céng!
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atively long. In comparison with other regional coun-
tries, if the time of implementing tax payment is short-
ened just by the average level of region, the business
environment of Vietnam surely becomes more com-
petitive, so it is necessary to further promote the tax
administrative reform in the coming times.

Secondly, tax policy should stabilize and be more
reliable. Only when stabilizing the policies, businesses,
especially foreign investors, can strongly make busi-
ness plan. For example, as some opinions, the miner-
als tax increases so fast in a folding roadmap that no
business can keep up the change.

Thirdly, the requirement of building a more friend-
ly tax administrative procedures and implementation,
because the majority of Vietnam’s businesses are
SMEs with the low capable of updating and imple-
menting the new regulations and gradually improved
sense of law observance. Thus, besides the tax regu-
lations should be simplified and more clearly, they
need to have tax officer guide, advise and talk about
tax regularly, especially for the less understanding tax
objects.

Thank you for attending our interview. We
wish you health and success!
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NGANH THUE:

NHIN TU' CONG DONG DOANH NGHIEP V1000

TAX REFORM:

FROM THE VIEW OF V1000 ENTERPRISES

(=7 VIETNAM REPORT /VIETNAM REPORT

rong khudn khé chuén bi cdng b8 Bang xép
I hang V1000 — Top 1000 doanh nghiép ndp thué

Thu nhap doanh nghiép 16n nhat Viét Nam nam
2014 va xudt ban cudn “Bdo cdo thudng nién: Téng
quan mdi trudng thué Viét Nam 2014”, Cong ty cd
phan Bao cdo danh gia Viét Nam (Vietnam Report) da
ti€n hanh khao sat lay y kién cla cac dai dién doanh
nghiép V1000 trong 4 ndm trd lai ddy nhdm téng quat
héa nhan dinh cla gidi kinh doanh Viét Nam trudc
nhitng thay d6i v& chinh sach va thu tuc ké khai va
ndp thué&, hudéng téi muc tiéu day manh cai cach hanh
chinh, tao thém nhiéu thuan Igi cho ngudi nop thué,
giam s6 giG lam thu tuc vé thué trong nam 2014.

Vietnam Report da thu vé han 300 phi€u tra 16i, vé

Ranking List 2014 (Top 1000 largest enterprises of

tax contribution) and establish the “Annual
Report: Vietnam Tax Outlook 2014”, Vietham Report
Joint Stock Company made the survey amongst
V1000’s representatives in 4 recent years so as to gen-
eralize the assessment of business community about
the change of tax regulations and administration aim-
ing to give more advantages for taxpayers, reduce the
hours taken to complete tax procedures in 2014.

In the context of preparing to announce V1000

More than 300 sheets have been gathered by
Vietnam Report. The result showed the good assess-
ment of respondents about tax administration reform
recently, and the readiness of collaboration with
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cd ban cho thdy, doanh nghiép danh gia tot vé cai
cach hanh chinh thué trong thdi gian vira qua, san
sang chung tay clng cd quan thué& dé& xay dung mét
hé thong thué hoan thién haon. Tuy nhién, doanh
nghiép cling rat can sy minh bach trong chinh sach,
st hd trg trong cdng tac tuyén truyén va dao tao vé
thué, dong thai giam thi€u nhiing tiéu cuc trong cdng
tac giai quyét thu tuc hanh chinh thué.

NGANH THUE VA NHUNG THAY POI TiCH cuc
TRONG NAM 2013 - 2014

1. Cai cach thu tuc hanh chinh thué can dugc
thuc hién quyét liét hon nira

Theo bao cao clia WB vé xép hang canh tranh vira
dugc cong bo, Vit Nam & vi tri 149 trong s6 189 qudc
gia vé chi s0 canh tranh va hang 185 vé chi s6 Thu thué.
Tham chi, s6 [an ndp thué cta Viét Nam dang cao nhat
50 Vi cc nudc OECD (T6 chiic hgp téc va phét trién kinh
té), ca véi khu vuc ASEAN ciing nhu véi Trung Qudc. Do
vay, cai cach tha tuc hanh chinh thué dang la van dé can
dugc quan tdm va thuc hién quyét liét hon nira. Theo
tinh toan clia cac chuyén gia kinh t€, néu so gid nop thué

Taxation office in building a perfect tax system.
Therefore, businesses also required the transparence
of tax regulations, the support of taxation communica-
tion and training, simultaneously the limitation of tax
violation in processing taxation administration.

TAXATION AND THE POSITIVE CHANGE IN
2013 - 2014

1. Tax administration need to be reformed dras-
tically

According to Global competitiveness report which has
just been announced by WB, Viet Nam ranked 149th out
of 189 nations in the Competitiveness Index and 185th in
the Tax-Paying Index. Besides, the amount of time need-
ed to prepare and pay tax in Vietnam is the largest in the
region of OECD (The Organization for Economic Co-oper-
ation and Development), Asian and China even. Thus, the
tax administration reform needs to be done rapidly and
strongly. The experts estimated that if the hours taken to
complete tax procedures fall from 872 hours per year to
171 hours, 6.6 billion dongs of taxation of cost will be
saved. The Taxation office has now implemented the e-tax

Hinh 1: DANH GIA CHUNG VE NHUNG THAY BOI TRONG CHINH SACH THUE TRONG THOT GIAN QUA
Figure 1: ASSESS THE CHANGES IN TAX ADMINISTRATION RECENTLY

I Kho khan hon
/ More difficult

Khong thay ddi
/No change

I Thudn lgi hon
/ More favorable

Ngudn: Khao sat cac doanh nghiép V1000 do Vietnam Report thuc hién, thang 10/2014
Source: Survey amongst V1000 enterprises made by Vietnam Report, October 2014
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giam tir 872 giG/ nam xubng con 171 gid/ nam, sé tiét
ki€ém chi phi t6i 6,6 nghin ty dong. Cd quan Thué hién
dang trién khai viéc k& khai thué dién tir, don gian hda
thd tuc, hudng téi muc tiéu trg thanh 1 trong 5 nudc
(dén ndm 2020 la 1 trong 4 nudc) diing dau khu vuc
D6ng Nam A dugc x8p hang cé mc do thuan Igi vé thué.

Khi dugc hoi vé tac dong clia cai cach thd tuc hanh
chinh thué téi doanh nghiép trong thai gian qua, hon 67%
doanh nghiép tham gia khado sat nhan dinh, cac thu tuc
hanh chinh thué dang dugc diéu chinh theo chiéu hudng
tich cuc, tao thuan Igi hon cho ngudi nop thué. Tuy nhién,
van con gan 1/3 s3 doanh nghiép van chua thuc su’ hai
1ong véi cai cach tha tuc hanh chinh thai gian qua, tham chi
11,6% s6 doanh nghiép con cho rang, nhiing cai cach nay
dang khién viéc ké khai va nop thué trd nén khd khan hon.

biéu dd cho thdy, cong cudc cai cach hanh chinh
thué con ca mét chang dai phia trudc, doi hdi cd quan
thué can nd luc hon nifa trong viéc trién khai nhidu giai
phap cu thé dé& hién thuc hoa muc tiéu tao thém nhiéu
thuan Igi cho ngudi nop thué va giam so gid lam thu tuc
vé thué trong ndm, tranh tinh trang can bo thué gay
nhiing nhiéu, hach dich v&i ngusi nop thué... (Hinh 1).

VIETNAM TAX OUTLOOK 2014

enumeration and payment, simplify the tax procedures so
as to become 1 of 5 (1 of 4 in 2020) leading countries in
Asia- Pacific area about the advantage of tax payment.

Being asked about the impact of tax administration
reform to business recently, more than 67% of
respondents said that the taxation procedures have
been revised positively, create more favorable condi-
tions for business. But still 1/3 of respondents don't
feel satisfied about tax administration reform, 11.6%
of respondents even said that these changes make the
tax enumeration and payment more complicated.

In essence, the tax administration reform is a long
way that required taxation offices to try their best in
boosting more solutions to achieve the target of creat-
ing the advantages for taxpayers, reducing the hours
taken to complete tax procedures and avoid the harass-
ment to taxpayers by tax officers, etc. (Figure 1).

2. There appears some positive changes of tax
officers’ attitude while receiving tax record

When assessing the current attitude of tax officers,

Hinh 2: DANH GIA VE CAN BO TIEP NHAN, GIAI QUYET THU TUC HANH CHINH TAI CO' QUAN THUE
Figure 2: ASSESS THE CHANGES IN TAX OFFICERS’ ATTITUDE

80.7%
757%

W Dongy/ Agree

Khong dng y / Disagree

24.3%
19.3%

Nhiét tinh hung dan dy d, dé hiéu
/ Enthusiastic in solving
difficulties, giving sufficient
and easily understandable guidance

Tuan thi ding quy trinh,
thdi gian tiép nhan
/ Complying with procedure
and time for receiving document

Théi d6 van minh, lich sy Khong nhiing nhiéu,
/ Civilized and polite attitude tiéu cuc
/No harassment

GFiari quyét TTHC diing quy dinh,
nhanh chéng, linh hoat
/ Solving administrative procedures in accordance
with requlations timely, fast and flexibly

Ngudn: Khao sat cac doanh nghiép V1000 do Vietnam Report thuc hién, thang 10/2014
Source: Survey amongst V1000 enterprises made by Vietnam Report, October 2014
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2. Pa co su cai thién trong quy trinh tiép nhan ho
sG ké khai va nop thué ctia can bo nganh thué

Danh gid vé nhitng thay d6i khi tiép xc véi can bd
nganh thué€ thai gian qua, phan dong doanh nghiép
cho rdng can bd ti€p nhan hd s thu€ da tuan tha
dang quy trinh va thdi gian ti€p nhan (80,7% lua chon
doéng y, 19,3% lua chon khéng dong y). Doanh nghiép
cling danh gia tét Thai do van minh, lich su cla cac
can b thué (75,7% Iua chon dong y, 24,3% Iua chon
khong dong y). Pay la sy cai thién rat dang ghi nhan
cla cac can bd thué va can dugc phat huy han nita
trong thai gian t&i day. (Hinh 2).

Phat biéu tai budi Iam viéc véi Téng cuc Thué& ngay
9/7 vira qua, Thu tudng Nguyén Tan Diing nhan dinh,
néu viéc cai cach thu tuc hanh chinh khéng dugc trién
khai mot cach doéng bd, triét d€, cong tac quan ly
khdng t6t, cdng tac thanh tra, kiém tra khéng dugc
trién khai thudng xuyén, chic chan du can bd tét dén
dau cling rat dé bi tiéu cuc tan cong. Do vay, thudng
xuyén kiém tra, quan ly sat sao va nang cao dao tao
can bd thué s& 1a phuong an tét nhat dé xay dung mot
bo may thué lanh manh va chuyén nghiép.

almost respondents commented that tax officers have
been complied with procedure and time for receiving doc-
uments (80.7% chose “agree”, 19.3% chose “disagree”).
They also high- appreciate the civilized and polite attitude
of tax officers (75.7% chose “agree”, 24.3% chose “dis-
agree”). It is seen to be the significant improvement that
should be enhanced in the coming times. (Figure 2).

At a working session with key leaders of the
General Department of Taxation on July 9, Prime
Minister Nguyen Tan Dung said, if the administrative

Hinh 3: DANH GIA TAC DONG CUA MOT SO THAY BGI TRONG LUAT THUE TNDN
Figure 3: ASSESS THE IMPACTION OF THESE CHANGES IN CIT LAW

e
0% / 56.6%

50%

40% 314%

10%

0% Uu dai thué sudt véi mt s6 linh vitc

/ Applying incentive tax rate for
some sectors

Giam thué xudt vé mitc 22%
/ Reducing tax rate to 22%

Ap dung thué suét 10% déi véi thu nhap
clia mot s6 ddi tugng
/ Applying tax rate of 10% on
incomes of some objects

I Réttich cuc / Very positive

Tich cuc/ Positive
Binh thugng / Normal

Rétit/ Slightly

32.1%
/ Khdng ¢6 tac dong / Non-impaction
0
30% 21 4%
_—
A
20% | I
v

Nang ty Ié khdng ché vé chi phi
quang céo 1én 15%
/Increasing the cap on deductibility
of A&P expenses to 15%

Ngudn: Khao sat cac doanh nghiép V1000 do Vietnam Report thuc hién, thang 10/2014
Source: Survey amongst V1000 enterprises made by Vietnam Report, October 2014
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3. Thué TNDN: Giam thué suat vé mirc 22% la
thay déi dudc doanh nghiép danh gia cao nhat
trong nam 2014

Theo ddng 16 trinh, t&r ndm 2014 mirc thué suat thué
TNDN s€ giam xu6ng con 22% (murc trudc day la 25%).
D&i v6i doanh nghiép c6 tdng doanh thu ndm khdng qué
20 ty dong, muc thué suat sé la 20% va da dugc ap dung
tir 1/7/2013. T& nam 2016, mic thué sudt thué TNDN sé
giam con 20% va muc thu€ sudt uu dai cling dugc diéu
chinh cdn 17%. Sy’ thay ddi nay dugc cic doanh nghiép
tham gia khao sat danh gia la tich cuc nhat, véi 56,6%
lua chon “tich cuc” va 21,4% lua chon “rat tich cuc”.

Ngudc lai, chinh sach uu dai thué suat véi mét s
linh vuc va Ap dung thué suét 10% dsi véi thu nhap
clla mét s6 dbi tugng dugc cho la khong mdy anh
hudng tdi doanh nghiép vdi lan lugt 31,4% va 32,1%
lua chon “khong co tac dong”. (Hinh 3)

4, Thué GTGT: B6 sung thém ddi tugng khong chiu
thué co6 tac dong tich cu'c nhat téi doanh nghiép

Khac vai luat thué TNDN, nhin chung, nhiing thay

VIETNAM TAX OUTLOOK 2014

reform has been carried out not comprehensively, tax
management not good, tax audit and inspection not
usual, it is sure that the even good tax officers would
be affected by negative attitudes. Thus, inspect fre-
quently, manage closely and improve tax officers’
capacity through training will be the best solution to
build a healthy and professional tax system.

3. Corporate income tax: Reducing tax rate to
229% is the most highly appreciated change by
businesses in 2014

According to the road map, from 2014, CIT rate
has decreased to 22% (from 25% of last revision).
With the business gaining under 22 billion dongs of
annual turnover, CIT rate has been 20% since July 1,
2013. From 2016, CIT rate will be 20% and incentive
tax rate will be adjusted to 17%. This change is con-
sidered as the most influenced to business. 56.6%
chose “positive” and 21.4% chose “very positive”.

On the other hand, apply incentive tax rate for
some sectors and apply tax rate of 10% on incomes of
some objects are not really effectible changes to busi-

Hinh 4: DANH GIA TAC DONG CUA MOT SO THAY BOI TRONG LUAT THUE GTGT
Figure 4: ASSESS THE IMPACTION OF ABOVE CHANGES IN VAT LAW

45%

I Rét tich cuc/ Very positive

e
35%

25% 24.5%

0% 7 69%
5%

0% Gidm 50% thué suat

d6i vdi mot s6 hgp dong
/50% reduction in the tax
rate of some contract

B xung déi tugng
khéng chiu ndp thué GTGT
/ Adding some objects not

subject to VAT

0%
- _a—
5%
, [ =

Ap dung thué suat
10% doi véi mot s ddi tugng
/ Applying tax rate of 10% on
incomes of some objects

Tich cuc/ Positive
Binh thudng / Normal
Rat it/ Slightly

‘ ‘ Khdng 6 tac dong / Non-impaction
-

Ap dung phuong phap
tinh tryc tiép d6i véi mdt s6 doi tugng
/ Applying direct calculating method
for some objects

Ngudn: Khao sat cac doanh nghiép V1000 do Vietnam Report thuc hién, thang 10/2014
Source: Survey amongst V1000 enterprises made by Vietnam Report, October 2014
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d6i cta ludt thué GTGT khéng thuc su gdy nhiéu anh
hudng t6i doanh nghiép, bai day la loai thué gian thu
tinh trén khoan gia tri tdng thém clia hang hoéa/ dich
vu phat sinh trong qua trinh t&r san xuat, luu thong
dén tiéu dung, va khoan gia tri tang thém nay vé co
ban s& do ngudi tiéu dung chiu. Tuy nhién, viéc B
sung doi tugng khong chiu thué GTGT sé tao diéu kién
cho doanh nghiép cé cd sé diéu chinh hgp ly gia thanh
pham, tir d6 khuyén khich phat trién san xuét va ting
doanh thu ban hang. Theo két qua khao sat, 24,5%
doanh nghiép Iua chon day la thay d&i “tich cuc”, va
6,9% lua chon “rat tich cuc”. (Hinh 4).

CAN TRO' DOANH NGHIEP NOP THUE, PAU LA
VAN BE CHINH?

Khi dugc hoi, van dé thué nao can trd hoat dong clia
doanh nghiép, han 70% s6 doanh nghiép cho rang, thué
suat thué TNDN van & miic cao 1a quan ngai 16n nhat clia
ho. RO rang, mac du da giam xudng muc 22% va dugc
danh gia la thay déi tich cuc nhat vé thué trong thdi gian
qua, nhung day chua phai la mdc thué suat “hai long”
ctia doanh nghiép, dac biét trong giai doan kinh doanh
dang c6 dau hiéu “di ngang” nhu hién nay. (Hinh 5).

ness with the alternate proportion of 31.4% and
32.1% of choosing “non-impaction”. (Figure 3).

4. Value added tax: Adding some objects not sub-
ject to VAT is the most positive effect to business

Not like corporate income tax, in general, the
changes of VAT regulations unclearly affect to busi-
nesses, because VAT is the indirect taxation counted
in the added value of goods/ services arising in the
process of production, transportation and consump-
tion, and this added value is calculated for consumers.
However, adding some objects not subject to VAT will
create the good condition for businesses to reasonably
adjust the price of product which will promote the pro-
duction and increase the revenue. According to the
survey, 24.5% of respondents chose this change as
“positive” and 6.9% chose “very positive”. (Figure 4).
WHAT ARE THE OBSTACLES FOR TAXPAYERS?

Questioning which issues might avoid the businesses’
operation, over 70% of respondents said, the still high
CIT rate is their biggest problem. It is clear that although
this rate reduced to 22% and be appreciated as the most

Hinh 5: DAU LA VAN PE TRONG CHINH SACH THUE CAN TRO' HOAT DONG SXKD CUA DOANH NGHIEP?
Figure 5: WHICH ISSUES MIGHT AVOID YOUR OPERATION?

80%
- 70.4%
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Ngudn: Khao sat cac doanh nghiép V1000 do Vietnam Report thuc hién, thang 10/2014
Source: Survey amongst V1000 enterprises made by Vietnam Report, October 2014
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Khao sat vé murc d6 can tré doanh nghiép clia cac
van dé vé thué néu trén thi dan dau “can trg dang k&”
la viéc Thu€ suat thué TNDN van con cao vdi 23,3%
Iua chon, va “can trg rat nhiéu” la viéc Thong tu, van
ban hudng dan chua chi tiét véi 14,5% Iua chon, cho
thay nhu cau minh bach chinh sach va cac quy dinh vé
thué€ clia doanh nghiép la rat cao. (Hinh 6).

DOANH NGHIEP MONG POT GI TU CAI CACH THUE?

Theo s0 liéu thdng ké sau cudc khao sat, han 86%
s6 doanh nghiép dugc hdi ky vong cac mdc thué suét
s& dudc tiép tuc diéu chinh giam trong thdi gian tdi dé
phl hgp hon véi diéu kién thuc tién ctia doanh nghiép.
81,1% mong muodn cac tha tuc hanh chinh sé dugc
dan gian hoda han nifa, 76,1% hi vong cd quan thué
s€ tang cudng tap huan, tuyén truyén vé thué va phap
luat thué cho cong dong doanh nghiép. Két qua nay
cho thdy, doanh nghiép van dang d&t rat nhigu ky
vong va chd ddi su’ hd trg tir phia Chinh pht va cac co
quan hitu quan cé lién quan. (Hinh 7).

2,5% s6 doanh nghiép tham gia khao sat chon “Kién

VIETNAM TAX OUTLOOK 2014

positive change relating to taxation in recent years, this
hasn't satisfied the businesses, especially in the context
of “no change” business environment. (Figure 5).

Assess the level of above avoiding issues, the lead-
ing option of “considerable obstruction” is the still high
CIT rate (23.3% chose) and “highly obstruction” is the
not detailed circulars and guidance documents (14.5%
chose). It showed the high requirement of trans-
parence in tax circulars and regulations from business-
es. (Figure 6).

WHAT DO BUSINESSES EXPECT FROM TAXA-
TION REFORM?

In accordance with the survey, over 86% of
respondents expect that the tax rates will be adjusted
to decrease in the coming times so as to fit with the
business practice. 81.1% hope that the administration
will be simplified. 76.1% wish that tax office will inten-
sify training and communication in taxation amongst
business community. It is said that the businesses
have believed and waited for the support from the
Statement and related offices. (Figure 7).

Hinh 6: MUC PO CAN TRO' DOANH NGHIEP CUA CAC VAN DE TRONG CHINH SACH THUE NEU TREN?

Figure 6: LEVEL OF AVOIDING ISSUES FOR BUSINESSES?
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Ngudn: Khao sat cac doanh nghiép V1000 do Vietnam Report thuc hién, thang 10/2014
Source: Survey amongst V1000 enterprises made by Vietnam Report, October 2014
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nghi khac”, chl yéu lién quan tdi van dé hoan thué
GTGT cho doanh nghiép. Hién nay, cé khong it doanh
nghiép dang st dung nhiéu thi doan dé& dugc hoan
thué, vi du nhu tang thué GTGT dau vao dugc khau trir
va giam thué GTGT dau ra phai ndp, hay tim cach lap ho
sG hang bén ra 1a “xuét khau” dé c6 sb thu€ GTGT bang
0%. Do do, viéc hoan thué GTGT can dugc quan ly chat
ché hon nira bang cach tdng cudng ra soat, phan loai
céc doanh nghiép rti ro cao vé thué, kiém soat tot han
hang hda xuat khdu nhdm han ché t8i da hanh vi gian
l&n hoan thué. V& phia doanh nghi€p, can cong khai
minh bach khi ké khai va thuc hién nghiém chinh cac
phap luét vé thué GTGT dé hd trg co quan thué phan
loai chinh xac, hoan thué€ ding va du cho doanh nghiép.

C6 thé thdy, cdng cudc cai cach thu& 1a ching
dudng dai, phirc tap va nhiéu kho khan. Mot cay sé rat
khé 1am nén non, do véy, dé di dén cling chdng dudng
nay, su phdi hgp gitta bo ba “Chinh phd — Co quan thué
— Ngudi ndp thué” sé la diéu kién can va du dé€ hoan
thién hé thdng thué€ cong bang va minh bach, tao diéu
kién tot nhat cho doanh nghiép kinh doanh, dong thai
toi uu hda ngudn thu ngan sach, gop phan vao su tang
trudng chung clia dat nudc trong tudng lai.m

2.5% of respondents chose the option “Other rec-
ommendations” focusing on VAT return for business.
Currently, there appears various practices used by lots
of businesses to have the tax return, for example, by
increasing VAT tax for inputs to be deducted and
reduce the payable VAT of outputs, or by enumerating
the goods as export goods so as to be calculated 0%
of VAT rate. Thus, the tax return activity must be man-
aged more closely through intensifying the check and
clarification of businesses having the high risk of tax-
ation, controlling better the export goods to limit tax
fraud behaviors. The businesses need to public and
make clear their records and comply with the rules of
VAT regulation for supporting tax offices to clarify and
return VAT exactly.

Generally, tax reform seems to be a long challeng-
ing way. A tree couldn’t be a mountain. Thus, to reach
the destiny, the collaboration of “Statement — Tax
office — Taxpayer” is required to complete the fair and
transparent tax system, create the best condition for
businesses, and simultaneously optimize the State
budget revenue contributing to the general develop-
ment of our country in the coming times.®

Hinh 7: DOANH NGHIEP MONG MUGN BUOC CAI THIEN CAC YEU TO NAO TRONG CHINH SACH THUE DUOT

DAY VAO THOT DIEM HIEN NAY?

Figure 7: WHICH ISSUES DO BUSINESSES EXPECT TO BE IMPROVED?
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XU HUGNG CAI CACH THUE THU NHAP
DOANH NGHIEP TREN THE GIOl

KINH NGHIEM
CHO VIET NAM

TREND ON CORPORATE INCOME TAX
REFORM IN THE WORLD
EXPERIENCE FOR VIETNAM

[~=TS. PHAM TRI HUNG / PHD. PHAM TRI HUNG

sach, mirc do anh hudng t6i moi trudng kinh

doanh, thu hdt dau tu, trong hé théng cac séc
thué & cac nudc trén thé gidi, thué thu nhap doanh
nghiép (TNDN) la mét sdc thué€ quan trong. Trong bdi
canh kinh té& thé& gidi da va dang cd nhitng thay d6i sdu
sdc, nhiéu nudc da cai cich manh mé hé théng chinh
sach thué ctia minh, trong dé c6 chinh sach thué TNDN.

Xét trén cac tiéu chi nhu ty trong trong thu ngan

XU HUONG CAI CACH THUE TNDN TREN THE GIOT

Xu hudng chung trong cai cach chinh sach thué

TNDN trén thé gidi hién nay la: (i) TUng budc giam
thué suat; (ii) M3 rong ca sd tinh thu€; (iii) Giam cac
khoan chi phi dugc trir; (iv) Ap dung chinh sach uu d&i
thué; (v) Téng cudng cbng tac quan ly thu€ nham

egarding criteria such as the share in budget
Rncome, influence on business environment,
investment attraction in the system of taxes in
the world, corporate income tax is an important kind of
tax. In the context that the world economy has been

changing critically, many countries have improved their
tax policy system, including corporate income tax.

TREND OF CORPORATE INCOME TAX REFORM
IN THE WORLD

The common trends in corporate income tax reform
in the world at present are: (i) Step by step reducing tax
rate; (ii) Broadening tax calculation basis (iii)
Contracting cost items deducted; (iv) Applying tax pref-
erence policy; (v) Enhancing the tax management to
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chéng chuyén gia va han ché cac trudng hop Igi dung
dé tranh ndp thué.

Xu hudng cat giam thué& sudt thu€ TNDN theo 10
trinh thé hién rd rét trong thdi gian qua & mot s6 nuGc
chau A va tai nhiéu nudc ASEAN. Tir ndm 2009 dén
nay, thu€ sudt thué TNDN & Malaysia la 25%. Thai Lan
cling giam thué suat tir 30% xubng 23% ndam 2012 va
du kién sé ti€p tuc giam trong ndm 2013. Nam 2008,
Trung Quoc cling da thuc hién diéu chinh giam mic
thué suat thué TNDN ddi véi cac doanh nghiép trong
nudc tir 33% xubng 25% va xda bd toan bd cac quy
dinh phan biét d6i x(r vé nghia vu thué gilta nha dau
tu trong nudc va nha dau tu nudc ngoai. Hién nay,
trong sG cac nudc trong khu vuc chau A, Singapore va
Pai Loan ¢ mic thué suat TNDN thudc vao nhom
thdp nhat la 17%.

Thué€ TNDN & cac nudc co tén goi khac nhau nhung
nhin chung déu diéu chinh cac phap nhan kinh doanh
theo nguyén tac cu tr( va nguyén tdc ngudn phat sinh
thu nhap. Tuy thué suat dugc diéu chinh giam, song ty
Ié dong vién tir thué theo GDP lai cd xu hudng tang &
mot s6 nudc, mot phan do cc sd tinh thué dugc md
rong va giam cac khoan chi phi dugc trir. Trong khu
vuc chau A, thu tir thu€ TNDN & Malaysia ndm 2010
tuang duong 4,7% GDP, & Trung Quéc nam 2009 la
3,4% GDP va Thai Lan la 4,5% GDP.

Quy dinh vé cac khoan chi dugc trir khi tinh thué
TNDN & cac nudc ngay cang chat ché, han ché tinh
trang cac doanh nghiép Igi dung dé trén thué. Mot s6
nudc quan ngai viéc doanh nghiép Igi dung dé giam
nghia vu thué phai n6p nén ban hanh cac quy dinh
khéng ché mirc khau trir khi tinh thué€ TNDN. Vi duy,
Trung Qudc khéng ché mirc khau trir chi phi quang
cdo chung la 15% doanh thu hang nam. Mgt s6 nganh
(my pham, dugc, d6 udng giai khat) dugc phép khiu
trir toi da 30% doanh thu hang nam.

Chinh sach vu dai thué TNDN la viéc mot qudc gia
ban hanh mot chinh sach thu€ TNDN c6 Igi han so Vvdi
cac nudc khac nhdm thu hit dau tu. Chinh sach uu déi
thué TNDN & cac nudc kha da dang. Cac hinh thic uu
dai thudng dudc ap dung & cac nudc bao gom: uu dai
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prevent transfer pricing and limit tax evasions.

The trend of reducing corporate income tax by a
roadmap has been shown clearly in some Asian countries
and ASEAN countries recently. From 2009 to date, corpo-
rate income tax has been 25%. Corporate income tax of
Thailand was also trimmed from 30% to 23% and was
expected to be reduced more in 2013. In 2008, China
also revised down corporate income tax slightly for
domestic enterprises from 33% to 25% and eliminated
all discrimination regulations on tax obligations between
domestic and foreign investors. At present, among Asian
countries, Singapore and Taiwan belong to the group
with the lowest corporate income tax of 17%.

Corporate income tax is named differently among
countries, but generally governs business legal entity
under the residence principle and the income genera-
tion source principle. Although the tax rate is revised
down, the mobilization rate from tax according to GDP
tends to rise in some countries, partly owing to broad-
ened tax calculation basis and the reduction in cost
items deducted. In Asia, revenue from corporate
income tax in Malaysia in 2010 was equal to 4.7% GDP
while revenue from corporate income tax in 2009 was
3.4% GDP in China and 4.5% GDP in Thailand.

The regulations on cost items deducted in corpo-
rate income calculation in countries have been more
and more restricted to limit the situations which may
be abused by enterprises to evade taxes. Some coun-
tries concern over enterprises’ tax evasion by promul-
gating regulations on restricting the deduction rate in
corporate income tax calculation. For instant, China
controls the general advertising cost deduction at 15%
of annual revenue. Some industries such as cosmetics,
pharmacy, and beverage are allowed to enjoy the
maximum deduction of 30% of annual revenue.

Corporate income tax preferential policy is that a
country promulgates a more beneficial corporate
income policy compared to other countries to attract
investment. Corporate income tax preferential policies
vary by countries. Preferential forms that are common-
ly applied in countries consist of: preferential on tax



vé thué sudt doi véi doanh nghiép nho va via
(DNNWV) (v6i thué suét thdp hon thué sudt phd
thong), uu dai thu€ di véi cong nghiép hd trg, cho
phép chuyén 16, mién gidm thué cé thdi han, gidm
nghia vu thué (tax credits), cho phép khau hao nhanh,
hd trg tai dau tu... Trung Qudc quy dinh DNNVV 4p
dung murc thué sudt 20% trong khi mdc thué suét phé
thong la 25%, Thai Lan quy dinh DNNVV ap dung mic
thué suét 15% trong khi mirc thué suét phé théng la
23%, Malaysia cling quy dinh DNNVV ap dung muc
thué sudt 20% trong khi muic thué suat phd thong la
25%.

KINH NGHIEM CHO VIET NAM TRONG CAI CACH
THUE TNDN

TUr ndm 2009 dén nam 2012, mac du nén kinh té
trong nudc gap nhiéu khd khdn do anh hudng cua
khdng hoang tai chinh va suy thodi kinh t€ toan cau va
trong diéu kién thué suat thué TNDN giam tUr 28%
xuéng 25% nhung s6 thu ngan sach nha nudc (NSNN)
vé thué TNDN van chiém ty trong I6n trong tdng thu
NSNN. Trong giai doan 2009- 2012, thu tir thu€ TNDN
(khdng k& thu tir dau thd) dat mdc binh quan hang
ndm khoang trén 20%.

Bén canh nhitng két qua dat dudc, do su bién
dong nhanh cla nén kinh t€ nén mot s6 quy dinh
trong chinh sach thué chua theo kip su van déng cua
thuc tién trong nudc cling nhu xu hudng chung vé cai
céch chinh sach thu€ TNDN trén thé gidi. P& dam bao
chinh sach thué€ TNDN ngay cang phu hgp han véi
thuc tién cling nhu thong 1& qudc té&, viéc cdi cach
chinh sach thué TNDN & Viét Nam trong thgi gian téi
can tap trung vao cac van deé Ién sau:

Thir nhét, tiing budc ha thué sudt theo 10 trinh rd
rang d& dam bao giam muc thu nhdm thu hit dau tu,
khuyén khich phat trién san xuét kinh doanh. D& tao
su hdp dan, téng tinh canh tranh méi trudng dau tw
trong thu hat dau tu, phl hgp vdi xu thé cai cach thué
clia cac nudc, Viét Nam can giam mdc thué sudt phé
thdng. Trudc mat, cd thé giam tr 25% xubng 23% dé
khong gay tac dong I6n t6i can d6i can NSNN dong
thdi c6 thé cong bd 16 trinh giam thué sut tir nay dén
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rate for small and medium sized enterprises (with a
lower tax rate than the common tax rate), tax prefer-
ence for supporting industries, allowing to transfer
loss, offering terminable tax reduction and exemption,
reducing tax credits, allowing quick discount, support-
ing reinvestment, etc. China applies a tax rate of 20%
for small and medium sized enterprises while the com-
mon tax rate is 25%; Thailand applies a tax rate of
15% for small and medium sized enterprises while the
common tax rate is 23%; and Malaysia also applies a
tax rate of 20% for small and medium sized enterpris-
es while the common tax rate is 25%.

EXPERIENCES FOR VIETNAM IN CORPORATE
INCOME TAX REFORM

From 2009 to 2012, although Vietnam’s economy
encountered a lot of difficulties because of the financial
crisis and global economic recession and in the context
that corporate income tax rate was reduced from 28%
to 25%, the State Budget's revenue from corporate
income tax till made up a large proportion in the total
State Budget'’s revenue. In 2009-2012 period, revenue
from corporate income tax (excluding revenue from
crude oil) averaged above 20% annually.

In addition to the attained results, owing to the
sharp change of Vietnam'’s economy, some regulations
in tax policy have not caught up with the movement of
the reality in Vietnam as well as the common trend in
corporate income tax reform in the world. To ensure
that the tax policy better fits the reality and interna-
tional common rules, the reform of corporate income
tax in Vietnam in the coming times needs to focus on
some major issues as follows:

Firstly, the tax rate needs to be reduced step by step
with a specific roadmap to attract investment and
encourage business and production development. To
create attractiveness and enhance the competitiveness in
the investment attraction and catch up with the tax
reform trend of other countries, Vietnam is required to
reduce the common tax rate. In the short term, the com-
mon tax rate can be reduced from 25% to 23% to pre-
vent an enormous impact on the budget balance, at the

41



TONG QUAN MOI TRUONG THUE VIET NAM 2014

ndm 2020 vé mirc tuang ducong cac nudc trong khu
vuc ASEAN (khoang 20%). Pay ciing la ky vong cla
phan dong cac doanh nghiép Viét Nam.

Thir hai, b8 sung mdt s6 quy dinh vé cac khoan chi
phi dugc trir va khong dugc trir khi xac dinh thu nhap
chiu thué& TNDN d€& khuyén khich tich tu v6n, ndng cao
kha ndng canh tranh clia doanh nghiép Viét Nam.

Tha ba, quy dinh uvu dai thué TNDN doi vGi
DNVVN. Viéc ap dung chinh sach thué suat thap han
50 v&i muc thué sudt phd thdng sé tao diéu kién cho
DNNVV tang tich Ity d€ tai dau tu, phat trién san xuat
kinh doanh, ndng cao nang luc canh tranh, phat trién
tré thanh cac DN I8n. Tuy nhién, viéc ap dung chinh
sach uu dai thué doi véi DNNVV can quy dinh rd rang,
cu thé tiéu chi, diéu kién dé tao thuén Igi cho cong tac
quan ly thué, han ché cac truong hop Igi dung, gian
Ian thué.

Thu tu, dan gian hda chinh sach uu dai thué theo
hudng hep vé linh vug, ti€p tuc khuyén khich dau tu
vao cac nganh san xudt cac san pham cé gia tri gia
tdng I6n, cic nganh céng nghiép hd trg, sir dung cong
nghé cao, cong nghé sinh hoc, dich vu chat lugng cao,
c6 gia tri 16n, nhdm tao ra nhiéu san pham cé kha
nang canh tranh d& tham gia vao mang san xuét va
chudi gia tri toan cau.

Chinh sach thué ddéng vai tro then chét trong diéu
hanh kinh t&€ vi m6 cia Chinh phti va né cé anh hudng
to 16n dén viéc phét trién kinh t& va xa héi. Trong nd
luc cai thién moi trudng san xuat kinh doanh, khuyén
khich dau tu, tao da va thic day tdng trudng trong
giai doan tGi, ro rang can dac biét chl y viéc cai cach,
hoan thién chinh sach thué néi chung, chinh sach thué
TNDN noi riéng.
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same time, it is possible to announce the roadmap on
reducing tax from date to 2020 to be equal to the tax rate
in ASEAN countries (about 20%). This is also the expec-
tation of a large minority of Vietnamese enterprises.

Secondly, it is essential to supplement some regu-
lations on cost items which can be deducted and non-
deducted in the determination of income bearing cor-
porate income tax to encourage the capital accumula-
tion and enhancing the competitiveness of Viethnamese
enterprises.

Thirdly, it is necessary to apply preferential corpo-
rate income tax for small and medium sized enterpris-
es. The application of a lower corporate income tax
compared to the common tax rate will creates condi-
tions for small and medium sized enterprises to raise
accumulation for re-investment, development of busi-
ness and production, improvement of competitive-
ness; and to become big enterprises. However, the
application of tax preferential policies for small and
medium sized enterprises must be concretized into
specific regulations, criteria and conditions to facilitate
the tax management and restrict tax evasion.

Fourthly, it is crucial to simplify tax preferential
policy in the direction of narrowing fields, continuing
to boost investment in the manufacturing industries of
products with high added value, supportive industries,
industries using high technologies, biological technolo-
gies, high-quality and high-value services to produce
many competitive products to participate in the global
manufacturing network and value chain.

The tax policy plays a key role in manufacturing the
macro-economy of the government and has great influ-
ence on the socio-economic development. In an effort
to improve the business and production environment,
encourage investment and create motivation to boost
growth in the coming stage, it is obviously to pay
attention to the reform and completion of tax policies
in general and corporate income tax in particular.®
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san dugc ap dung & nhiéu nudc trén thé gidi.

Thué bat ddng san c6 thé cé cac tén goi nhu
thué nha, dat; thué s dung dat; thué tai san, thué
b&t ddng san d6 thi... nhung nhin chung dugc hiéu 1a
loai thué danh trén gia tri quyén sd hitu hodc s dung
nha, dat va dugc thu dinh ky theo nam (cach thirc nép
6 thé theo quy, 6 thang hay mdt ndm).

Dudi cac hinh thic khac nhau, thué bat dong

Thué bat dong san cé6 mot s6 dic diém phan biét
v@i cac loai thué khac cu thé nhu sau:

Thir nhét, thué bat dong san la loai thué ma s6 thué
phai ndp cé thé dudc di tugng ndp thué tinh toan, xac
dinh trudc. Khac vdi cac loai thué gian thu (vi du thué
gia tri gia tang, thué tiéu thu dac biét) khi s6 thué phai
ndp dugc dua vao trong gia ban cta hang hda va dich
vu hay thué thu nhap dugc thu khi cd phat sinh thu
nhap (khong cé thu nhap thi khong phai ngp thué).

Thar hai, khi danh thué bat dong san thudng khong
cd mdi lién hé truc ti€p gilta nghia vu thué véi kha
ndng tra thué (kha nang tao thu nhap) clia déi tugng
ndp thué. Dic diém nay lam cho viéc thu thué bat
ddng san cé thé gép su phan (ng néu nhu khdng c
su’ déng thuan trong xa hoi.

Thua ba, nguon thu tir thu€ bat dong san nhin
chung tuong d6i 6n dinh do it bi anh hudng cla bién
dong kinh t€ vi mo nhu trudng hgp cua thué danh vao
tiéu dung hay thu nhap, do dé chinh sach thué bat
ddng san dugc thiét k& theo hudng duy tri su’ 6n dinh
cla gia tri bat dong san ké khai tinh thué trong mot s6
nam (thong I€ la tir 3 dén 5 nam).

Thur tu, d6i tugng nop thué bat dong san kha rong,
quan ly thu€ phirc tap, nén viéc thiét ké sdc thué nay
can chd y nhdm giam thiéu chi phi quan ly. Gidi phap
dé khac phuc nhudc diém nay dudc nhidu nudc ap
dung 13 quy dinh ngudng mién thué va chi tap trung
thu vao khu vuc do6 thi.

Thi ndm, thu€ bat dong san gan lién véi diéu kién
cla dia phuadng (diéu kién vé ha tang va tién ich cong

cdng). Pong thdi, dia phuong & chi thé ndm rd tinh
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under different forms and names such as hous-

ing and land tax, land use tax; asset tax, urban
real estate tax, etc., but generally understood as taxes
imposed on the ownership value of or use of the land
and collected annually (tax payment can be made
annually or semiannually).

Property taxes are applied in many countries

Property taxes have characteristics distinguish-
ing from other taxes as follows:

Firstly, value of property tax can be predicted and
estimated by tax payers. Unlike the indirect taxes (e.g.
value added tax — VAT, exercise tax), amount of tax
payable is included into selling price or income tax
only when generating income (no income no tax
payable).

Secondly, there is no relationship between tax obli-
gation and taxpayers’ ability to pay (ability to generate
income). This feature may make property tax collec-
tion receive negative reaction if there is no consensus
in society.

Thirdly, income from property tax is generally rel-
atively stable due to less affected by macroeconomic
fluctuations as in the case of taxes on consumption or
income, therefore, property tax policy is set towards
maintaining the stability of real estate value which is
imposed tax in several years (normally from three to
five years).

Fourthly, property taxpayers are quite large when
tax administration is complex; hence, property tax
design should pay attention to reduce administration
cost. The solution applied in many countries to over-
come this problem is setting tax-free threshold and
focusing on urban areas.

Fifthly, property taxes associate with local condi-
tion of infrastructure and public utilities. Meanwhile,
local government clearly understands property condi-
tion and manages property taxes well. Thus, property
tax is considered as a suitable tax to decentralize
source of income as it mounts the basic interests of



trang tai san va quan ly t6t loai thué€ nay. Vi thé, thué
b4t dong san dugc xem la sdc thué phu hgp dé phan
cap ngudn thu vi nd gdn két dugc céc Igi ich co ban
cla cac dich vu céng do chinh quyén dia phuang cung
(ng (truGng hoc, cdy xanh, cong vién, vé sinh cong
cong...) vdi gid tri cia nha, dat trén dia ban.

O Viét Nam hién nay chinh sach ddng vién tir bt
dbng san (dat va nha) cd 6 khoan thu khac nhau va
dugc chia thanh 3 nhdm la: i) Cac chinh sach thu lién
quan dén viéc xac lap quyén sa hitu, quyén st dung bat
dong san (Thu tién st dung dat khi nha nudc giao dat
hodc tién thué dat khi Nha nudc cho thué dat (thu hang
ndm hodc thu mot [an)(1); 1€ phi trudc ba ddi véi nha va
dat); ii) Cac chinh sach thu lién quan dén qua trinh str
dung, khai thac bat dong san (thué str dung dat néng
nghiép, thué€ sir dung dat phi ndng nghiép) va iii) Cac
chinh séch thu lién quan dén chuyén nhugng bat dong
san (thué thu nhap doanh nghiép va thué thu nhap ca
nhan...). Trong cac loai thué, phi va Ié phi lién quan dén
bat dong san dang ap dung & Viét Nam chi cé hai loai
thué thu vao dat: (i) thué sir dung dat ndng nghiép va
(i) thué str dung dat phi nong nghiép dugc xem la co
tinh chat cla thué bat dong san theo cich hiéu cla
thong |é qudc té (la khoan thué thu hang ndm theo gia
tri). Cac khoan thu khac déu co tinh chat la khoan thu
mot [an khi xac lap quyén s& hitu hodc quyén sur dung
bt dong san (thué€ thu vao von) hodc khoan thu phat
sinh khi ¢ giao dich vé bat dong san (thué thu nhap)().
Cu thé viéc thuc hién hai loai thué cé d3c diém cla thué
bat dong san & Viét Nam trong thdi gian qua nhu sau:

- Vé thué sir dung dat néng nghiép: Chinh sach
thu thué déi vaéi viéc str dung dat nong nghiép, dugc
hinh thanh t&r ndm 1951 theo sac Iénh s6 131/SL ngay
11/05/1951. Bén ndm 1993, Qudc Hoi da thong qua
Luat thué s dung dat néng nghiép ngay 10/07/1993.
Tuy nhién, thuc hién cha trugng xod ddi, giam ngheo
clia nha nudc dong thdi hd trg ndng dan, khuyén khich
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public services supplied by local government (schools,
trees, parks, public toilets, etc.) with value of land
within the area.

In Vietnam, property (land and house) encourage-
ment policy includes 6 sources of income and classify
into 3 groups: (i) collection policies related to estab-
lishment of property ownership and use rights (land
use rent is collected when land is allocated to citizens
by the Government; payment is made as a lump-sum
or made annually)(), registration fee for house and
land; ii) collection policies on using and exploiting real
estate (agricultural and non-agricultural land use tax);
and iii) policies involving the transfer of real estate
(corporate income tax and personal income taxes,
etc.). Amongst all taxes, charges and fees relating to
real estate applied in Vietnam, only two types of taxes
imposed on land which are (i) agricultural land use
tax, and (ii) non-agricultural land use tax reflect
nature of the property tax as international practice
(annually collected taxes based on land value). Other
taxes are all once time payment when ownership or
use right is defined (tax is added to price), or transac-
tions are made (income tax)(2). Specifically, implemen-
tation of two types of property taxes mentioned above
in Vietnam in recent years as follows:

- Agricultural land use tax: Policies on using
agricultural land were established in 1951 under
Decision 131/SL on May 11, 1951. Up to 1993, the
National Assembly approved Law on Agricultural land
use on July 10, 1993. However, implementing the pol-
icy of hunger eradication and poverty reduction issued
by the Statement while supporting the farmers and
encouraging the development of agricultural produc-
tion, the National Assembly issued Resolution
No.15/2003/QH11 dated June 17, 2003 regarding the
exemption of agricultural land use tax to 2010 (quotas
free for individual households allocated agricultural

() Nghi dinh 45/2014/NB-CP ngay 15/5/2014 va Nghi dinh
46/2014/ND-CP ngay 15/5/2014.

(2) Ngoai ra, con c6 tién thu dét, mat nude, mat bién tuy ciing 1a
khoan thu thudng xuyén (c6 thé ndp theo niam hay cho nhiéu nam)
song ban chat khoan thu nay ciing khong phai 1 thué bat dong san.

(1) Decision 45/2014/ND-CP dated May 15, 2014 and Decision
46/2014/ND-CP dated May 15, 2014

(@) In addition, there are revenues from land, water and sea surface
but also regular revenues (paid annually or in many years).
Basically, this is not property tax.
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phét trién san xuat ndng nghiép, Quéc hdi c6 Nghi quyét
s6 15/2003/QH11 ngay 17/06/2003 vé viéc mién, giam
thué str dung dat nong nghiép dén ndm 2010 (mién
trong han mirc d6i véi ho gia dinh ca nhan dugc giao dat
san xuat néng nghiép, hd gia dinh xa vién nhan dat giao
khodn, hé nong lam trudng vién). Tiép tuc chu trucng
trén Quobc hoi da co Nghi quyét s6 55/2010/QH12 ngay
24/11/2010 vé viéc mién, gidm thué st dung dat ndng
nghiép dén n&m 2020 cu thé: (i) mién thué str dung dat
nong nghi€p doi vai toan bo dién tich dat nong nghiép
phuc vu nghién cfu, san xuat thr nghiém; dién tich
trong cay hang ndm cd it nhdt mot vu Ida trong nam;
dién tich dat lam mudi; (i) Mién thué str dung dat nong
nghiép ddi véi toan bd dién tich dat ndng nghiép dugc
Nha nudc giao cho hd ngheéo; (iii) Mién thué str dung dat
nong nghi€p ddi vdi dién tich dat ndng nghiép trong han
mUfc dbi véi hd gia dinh, ca nhan dugc giao dat nong
nghiép, ho gia dinh vién nhan dat giao khoan, hd nong
lam trudng vién...; (iv) Giam 50% s6 thu€ sir dung dat
nong nghiép ghi thu hang nam dai véi dién tich dat nong
nghiép vugt han mudc giao dat néng nghiép nhung
khéng qué han muc chuyén quyén sir dung dat nong
nghi€p ddi vdi ho gia dinh, ca nhan; dién tich dat nong
nghiép ma Nha nudc giao cho t& chiic kinh t&, t& chiic
chinh tri, t& chirc chinh tri - x& héi, t& chirc x& hdi — nghé
nghiép, dan vi su nghi€p va cac don vi khac.

- Vé thué sir dung dat phi néng nghiép: Ngay 17
thang 6 nam 2010, Qudc hoi da thong qua Luat thué sir
dung dat phi ndng nghiép, c6 hiéu luc tir ngay 1/1/2012
thay thé cho Phap lénh thué nha, dat, d& mang dén mot
s8 thay d6i quan trong trong chinh séach thué déi véi dat
cta Viét Nam. Dai tugng ndp thué cling kha da dang bao
gom (i) Bat & tai ndng thon, dat 4 tai do thi; (i) Dat san
xuat, kinh doanh phi nong nghiép bao gom: dat xay
dung khu c6ng nghiép; dat lam mat bang xay dung cg
sG san xudt, kinh doanh; dat khai thac, ché bién khoang
san; dat san xuat vat liéu xay dung, lam do gom,; (iii) bat
phi ndng nghiép st dung vao muc dich kinh doanh. Gia
tinh thué€ d6i véi dat dugc xac dinh bang dién tich dat
tinh thué nhan véi gid cia 1m2 dat. Dién tich dat tinh
thu€ 1a dién tich dat thuc t€ st dung. DGi véi timng loai
nha s& dugc dp dung hé s6 phan bd khac nhau. Ap dung
theo biéu thué luy tién timg phan trong khoang tir
0,03%/m2 da6i véi dién tich trong han muc va 0,15%/m2
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land, local households received allotted land, farm for-
est households). Continuing this policy, the National
Assembly issued Resolution No.55/2010/QH12 dated
November 24, 2010 regarding the exemption of agri-
cultural land use tax to 2020, in which: (i) Exempt
agricultural land use tax for entire area of agricultural
land for research, production testing; area with at
least one crop per year; area of salt; (ii) Exempt agri-
cultural land use tax for entire area of agricultural land
allotted to the poor by the Statement; (iii) Exempt
agricultural land use tax within the limited land for
households, individuals allotted the agricultural land,
households received allotted land, farm forest house-
holds, etc.; (iv) Reduce 50% of agricultural land use
tax collected annually in excess of quota allocation of
agricultural land but not exceed the limit transfer of
agricultural land to households and individuals; agri-
cultural land allotted by the Statement to economic
organizations, political organizations, political- social
organizations, social- career organizations, non-busi-
nesses and others.

- Non- agricultural land use tax: On June 17,
2010, the National Assembly approved the Tax Law of
non-agricultural land use with effect from January 1,
2012 which had replaced the housing and land tax
ordinances. That brought some important changes in
tax policy regarding Vietnam's land. Taxpayers are
also quite diversified, including (i) Land in the rural
and urban; (ii) Land for non-agricultural business
including land for constructing industrial zones; land
for building plans and factories; land for mineral min-
ing and processing; land for processing building
materials and ceramics; (iii) non-agricultural land for
business purposes. Land tax payable is determined by
multiplying taxable area by price of each m2. Taxable
area is the actually using land area. For each kind of
land will apply different coefficients. Applying the par-
tially progressive tariff in the range of 0.03%/m2 for
limit area and 0.15%/m2 for area exceeding three
times the limit for residential land, including land
using for business purpose. However, in reality, the
tax revenue still accounts for a small proportion of
total revenues in recent years, in 2013, total tax rev-
enue from non-agricultural land use is estimated at



dGi véi phan dién tich vugt trén ba lan han mdc déi véi
dat & bao gbm ca trudng hop sir dung dé kinh doanh.
Tuy nhién, thuc t€ trong thdi gian qua s6 thu tir sac thué
nay van chiém mdt ty trong nho trong téng thu, ndm
2013, tdng thu tlr thué str dung d4t phi ndng nghiép udéc
vao khoang 1388 ty déng, bang khoang 0,06% GDP.(3)

banh gia chung, trong thdi gian qua tuy hé thong
chinh sach tai chinh lién quan dén bat dong san cla
Viét Nam d3 lién tuc dugc hoan thién va dén nay da
hinh thanh dugc mot hé théng thu ngan sach kha day
da véi sy hién dién cac khoan thu phu hgp véi dac
diém ctia mdt nén kinh t& dang trong qua trinh chuyén
d6i, song cac ngudn luc huy dong dugc chua tuong
x(ing Véi tiém n&ng va van con mot s6 van dé dat ra
can giai quyét trong thdi gian tdi dé la: Ca sd tinh thué
con han ché do chua diéu tiét doi véi nha; mic déng
vién NSNN con thdp, chua thé hién dugc sy tuang
quan gilfa Igi ich dugc hudng (dich vu cong & dia
phuang) va nghia vu déng gép clia nguGi st dung dat
nén khong tao dugc dong luc cho cac dia phuang trong
viéc thuc hién thu thu€; cong tac quan ly thué con bat
cap, kém hiéu qua do chua co ca ché phdi hgp gilta cac
cap chinh quyén va cac cd quan quan ly nha nudc...

Nghi quyét s6 19-NQ/TW ngay 31/10/2013 cla HGi
nghi Trung ucng 6 khda XI vé tiép tuc d6i mdi chinh
sach, phap luat vé dat dai da chi ra cac dinh hudng cu
th& dé hoan thién chinh séch tai chinh vé dat dai, trong
dd da nhdn manh dén viéc nghién clru va ap dung thué
bat dong san. Tuy nhién, cai cach thué bat dong san la
mot van dé phuc tap do dé viéc xay dung va cai cach
thué bat dong san trong thoi gian tdi can dua trén
nhitng dic két tir thuc tién quan Iy cling nhu' kinh
nghiém qudc t€ va phai dap (ing nhitng yéu cau cc ban
sau: (i) Can phai hudng dén viéc phat huy cac chirc
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about VND 1,388 billion, equivalent to 0,06% of
GDP.(3)

Generally, in recent years, although the financial sys-
tem relating to Vietnam's real estate has constantly been
completed and has formed a quite adequate system of
budget collection with the revenues consistent with the
characteristics of an economic transformation, but the
mobilized resources are not correspondent to the poten-
tial along with some problems to be solved in the near
future, of which, the tax base is limited because of not
yet regulation of housing; budget revenue is low that
haven't shown the correlation between the benefits (pub-
lic service in locals) and the taxable obligations of land
users, so it couldn't create the motivation for local
authorities in implementing tax collection; tax manage-
ment is still inadequate and inefficient due to the lack of
coordination between authorities and the Statement, etc.

Resolution No. 19-NQ/TW dated October 31, 2013
approved by the Central Conference 6, Course XI
regarding continuing the reform of land law, has
shown the specific orientation to improve fiscal policy
on land, which has emphasized the study and applica-
tion of property tax. However, property tax reform is
a complex issue so building and reforming property
tax in the coming times should be based on the con-
clusions of management in practice as well as interna-
tional experience, and meet the following basic
requirements: (i) should be directed to the promotion
of tax functions that can be done, not be planned so
many targets, not cause the significant impacts on
investment decisions of manufacturing and business,
create the revenue with the lowest cost of manage-
ment and compliance; (ii) assure the simplicity, effec-
tiveness and feasibility; gradually approach to interna-

(3) Nghién ciru kinh nghiém qudc té cho thiy s6 thu ngan sach tir cac
loai thué nay tang theo tdc d phat trién kinh t&. Khoan thu nay
twong duong khoang 0,53% GDP tai cic qubc gia dang phat trién,
khoang 0,72% GDP tai cac quéc gia dang trong qua trinh chuyén doi
chuyén d6i va khoang 1,46% GDP tai cac nudc phat trién (ca biét co
mot s6 nude chiém ty trong kha cao trong GDP nhu 4% & Canada
va 3% tai My). O nhiéu quc gia, thu tir thué nha, dat chiém ty 1¢
twong ddi trong tong thu ngén sach cia dia phuong, trong d6 cac
nudc phat trién chiém 13%, cac nude dang phat trién chiém 7,2%.

() Studying international experience shows that the revenue from
these taxes increased along with economic development. This rev-
enue is equivalent to about 0.53% of GDP in developed countries,
around 0.72% of GDP in transforming countries and approximately
1.46% of GDP in developed countries (especially, the high propor-
tion in some countries as 4% of GDP in Canada and 3% in the US).
In many countries, revenues from property tax accounts for a rela-
tive proportion of total local revenues, including developed coun-
tries accounting for 13%, developing countries accounting for 7.2%.

47



TONG QUAN MOI TRUONG THUE VIET NAM 2014

nang ma sac thué nay cd thé thuc hién, khdng nén gan
vGi qua nhiéu muc tiéu, khdng gay anh hudng I16n dén
quyét dinh dau tu, san xuat kinh doanh, tao ngudn thu
V@i chi phi quan ly va tuan thd thap nhat; (ii) Pam bao
tinh dan gian, hiéu qua va tinh kha thi; ting budc ti€p
can vdi thong Ié qudc té vé thué bat dong san tao diéu
kién thuan Igi cho viéc hoi nhdp qudc té; (iii) Dam bao
dong vién hgp ly su’ déng gdp clia chl sé hitu nha va
ngudi st dung dat, qua dé tirng budc gdp phan nang
cao tinh tu chu vé tai khda cua chinh quyén dia phuang.

DE cb thé cai cadch mot cach téng thé chinh sach
thué doi vdi bat dong san thi can tap trung cai cach
dong thdgi cac ndi dung bao gém doi tugng chiu thué
bat dong san, gia tri tinh thué bat dong san, mirc thué
sudt va quan ly viéc thu thué, trong do:

Vé doi tuong chiu thué bat dong san, véi tinh
trang hé thong thué bat dong san hién nay clia Viét Nam
thi Nha nudc nén mé rong cd sd tinh thué nha dat vi mot
cd sd tinh thué rong sé tao diéu kién thuan Igi cho viéc
quy dinh mirc thué sudt thap phu hgp (mic dé dong
vién thap han). Bén canh dd, tham khao kinh nghiém
mot s6 nudc cling nhu tir nhin nhan tir giac do ly luan
Vvé tai chinh cong, Viét Nam nén danh thué két hgp ca
dat va cong trinh xdy dung dudi hinh thic danh thué
mot don vi tai san. Trén thuc t& cling rat khé dé tach rai
tling phan cla téng gia tri, nhat 13 d6i véi cac cdn hd
chung cu & cac khu do thi I6n. Viéc dat van dé tinh tach
biét nha va dat, hoac chi tinh thué dat hay chi tinh thué
nha la cach thiic ton kém, dong thgi khong phat huy
dugc day du vai tro clia thué bat dong san.

Vé gia tri tinh thué bat déng san, gia tri tinh thué
clia cac doi tugng chiu thué nén la gia ca thi trudng co
diéu chinh, bao gém ca gia tri cia dat va cong trinh xay
dung trén dat. Hau hét bat déng san déu cd thé dinh gia
bang cac ky thut thdm dinh don gian vi hau hét gia tri
thj trudng bat dong san cd thé dugc xac dinh bang mot
sd bién s nhat dinh, nhu dia diém, dién tich va chat
lugng cong trinh xay dung. Viéc ap dung ca ché gia thi
truong cd diéu chinh cling dugc nhiéu nudc ap dung.
Bén canh do, dé giam thi€u chi phi tudn thu thué, han
ché tac dong clia thué€ bat dong san cta nhitng ngudi
nghéo, nhiing ngudi cé thu nhap thap, dac biét la nhiing
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tional rules on property taxes to create the favorable
conditions for global integration; (iii) assure to encour-
age reasonably the contribution of house owners and
land users, thereby contribute to gradually improve
the fiscal autonomy of local governments.

In order to reform the overall policy of property
tax, Vietnam should focus on reforming the contents
such as objects subject to property tax, taxable value,
tax rate and management of tax collection, including:

Objects subject to property tax; As Vietnam cur-
rent property tax system, the Statement should expand
the housing tax base because a wider tax base will cre-
ate favorable conditions to regulate the consistent low
tax rate (lower level of encouragement). Besides, the
experience in some countries as well as the recognition
from theoretical perspective of public finance, Vietnam
should combine both land and construction taxed under
the form of asset unit. In fact, it is difficult to separate
each part of the total value, especially for apartments in
major urban areas. Segregating house and land, or only
calculating the land tax or house tax will be a costly
measure that not fully promote the role of property tax.

Taxable value: the taxable value of objects subject
to tax should be adjusted market value, including land
value and buildings on the land. Most property can be
valued in simple techniques appraisal because almost
market value of property can be identified by a certain
number of variables such as location, area and quality



h6 gia dinh & ndng thdn, Viét Nam nén can nhic dp
dung ngu8ng gia tri bat dong san chiu thué. Viéc quy
dinh nguBng phu hap khi ap dung thué bat déng san dé
loai trir bat dong san do thi gia tri thap va bat dong san
ctia cac ho gia dinh néng thon sé gop phan dam bao su
don gian cho viéc dp dung sic thué€ nay, giam thiéu
dugc cac chi phi tuan tha (s6 thué thu dugc va chi phi
hanh chinh thué bod ra). Bay la cach thiic cling dugc
nhiéu nudc ap dung, dac biét la cac nudc trong khu vuc
Chau A nhu In-d6-né-xi-a, Pai Loan.

Vé xac dinh mirc thué suat, mic thué suat thué
b4t ddng san can dudc can nhac xay dung cho phu hgp
v@i thu nhap ctia nguGi dan, tir dé khong lam téng ganh
nang thué, khong gay anh hudng dén hoat dong san
xuat kinh doanh clia doanh nghiép. Luat thué sir dung
dat phi ndng nghiép, co6 hiéu luc tir ngay 1/1/2012 quy
dinh mrc thué suat trong khoang tir 0,03%/m2 dGi vdi
dién tich trong han muc va 0,15%/m2 dGi véi phan dién
tich vugt trén ba lan han muc la thap so véi cac nudc
trong khu vuc), theo d6 khong tao dong luc cho dia
phuong nang cao hiéu qua thu. Vi vay, trong thai gian
tGi can cén nhac diéu chinh mirc thué€ sudt dong thdi
quy dinh mrc thué sudt cao han ddi nhitng dién tich dat
dé khéng so véi dat thong thudng(®).

Vé quan ly thu thué, d& c thé tao diéu kién
trong viéc quan ly thu thué ddi véi thué bat dong san
thi Viét Nam nén ap dung mot hé thdng tu khai bao
thong tin nha va dat dong bo vdi su tham gia va phdi
hap chat ché gilta cac cha thé lién quan. Dong thdi co
cd ché& dé khuyén khich va tao diéu kién thun Igi cho
viéc tuén thi tu nguyén thdng qua viéc nang cao hiéu
biét ciia ngugi nop thu€, va cung cap mot dich vu thu
thué than thién va lam rd méi lién két gilta t6ng nghia
vy thué phai nép tang thém déi véi sy cai thién vé cg
sG ha tang va dich vu cong tr sir dung nguodn thu nay.
Bén canh dd can cd ché tai xr ly vi pham phu hgp.
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construction. The adjusted market price is also applied
in many countries. Besides, in order to reduce the cost
of tax compliance, limit the impacts of property tax to
the poor, low-income individuals and especially the rural
households, Vietnam should consider to apply the value
threshold of taxable property. The specified threshold
appropriate to apply the property tax so as to exclude
the low value urban real estate and real estate of rural
households that will contribute to ensuring the simplici-
ty in applying this tax and reducing the cost of compli-
ance (the amount of collected tax and tax administrative
cost). This is applied in many countries, especially
amongst Asian countries such as Indonesia, Taiwan.

Determining the tax rate: the property tax
should be considered to determine to appreciate indi-
vidual income without increasing the tax burden and
not affecting the production and business activities. Tax
law of non-agricultural land use, be effective from
January 1, 2012, specified the rate ranges from 0.03%
per m2 for the limit area and 0.15% per m2 for area
exceeding three times the limit is seen to be lower than
other regional countries(), which does not create incen-
tives for locals in raising the efficiency of tax collection.
Therefore, in the coming times, Vietnam should consid-
er adjusting to a higher tax rate and provisions for the
non-used land area compared to common land(),

Tax collection management: In order to facilitate
the tax collection management from property tax,
Vietnam should adopt a synchronized system of self-
declaring land and housing information with the closely
participation and collaboration of related entities, simulta-
neously encourage and create favorable conditions in vol-
untary compliance through improving the understanding
of taxpayers, and providing a friendly service of tax collec-
tion and clarifying the relationship between the increase
of total payable tax and the improvement of infrastructure

4) In-d6-né-xi-a, mirc thué suét quy dinh trong Luat 1a 0,5% song
voi viée 4p dung hé s6 diéu chinh & hai mutc 20% va 40% tuy theo
gid tri nha; Pai Loan, thué dat str dung dé & 1a 0,2% dbi voi phan
dién tich dit nhé hon 3 miu (& thanh thi) va 7 mau (¢ nong thon)
(5) Pai Loan dét d& khong phai chiu thué v6i mirc thué sudt bang tir
2 dén 5 1an murc thué suat thong thuong.

() In Indonesia, the tax rate specified in the Law is 0.5%, but applied
at the adjusted coefficient of 20% and 40% depending on kind of
house. In Taiwan, the tax rate of land use is 0.2% with the area less
than 3ha (in urban) and 7ha (in rural).

(5) In Taiwan, non-used land is taxed higher 2 to 5 times of normal
rate.
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Tom lai, chinh sach thu hién hanh lién quan dén
nha, dat & Viét Nam hién nay vé cg ban da bao quat cac
hoat dong lién quan dén viéc xac 1ap quyén sd hitu,
quyén str dung va chuyén nhugng déi véi nha, dat. Tuy
nhién, so vdi cac nudc thi hién tai Viét Nam van chua
c6 mét sdc thu€ mang dac tinh day dd cla “thué bat
ddng san”. Bén canh dd, thué& bat dong san la sac thué
c6 tac dong rong, anh hudng dén moi tang 16p dan cu
va cac cht thé khac nhau trong xa hdi vi vy viéc xay
dung va ap dung cac khoan thué bat dong san & bat ky
quéc gia nao déu la van dé phuc tap, Vit Nam ciing
khéng phai la ngoai Ié. Theo do, cac dé xuat, dinh
hudng cai cach vé sic thué nay can phai dugc nghién
cltu can trong, trong d6 phai dua ra dugc cac thiét ché
phu hdp véi b6i canh ctia dat nudc trong tirng thai ky
V@i cac budc di va 10 trinh thich hgp.m

TAI LIEU THAM KHAO

and public services from this revenue. Besides, there
should be the relevant sanctions of violations.

In summary, the current policies of tax collection
relating to house, land in Vietnam basically cover the
activities of establishing the land ownership, use and
transfer rights. However, compared to other countries,
Vietnam has no taxation with full characteristics of the
"property tax". In addition, property tax is widely
effectible tax, affecting all kind of individuals and different
entitles in society, so the development and application of
property tax in any country seems a complex issue, so as
too Vietnam. Accordingly, the proposed direction of tax
reform should be studied carefully, in which should make
the appropriate institutions of the country in compliance
with each stage and appropriate timeline.l

1. Truong Ba Tudn (2011). “Thué doi vdi bat dong san 6 Vit Nam: Mot s6 danh gia s¢ bd”, Tai liéu Hoi thao tai Seoul Han Qudc.

2. Tran Nam Binh (2009). “Phan tich vé thué bat dong san 6 Viét Nam'”. Bao cdo nghién ctiu Nhém tu van chinh sach, BA Tai chinh.

3. Bahl, R, (2001), “Property taxation in developing countries: An assessment in 2001, Lincoln Lecture, Lincoln Institute of

Land Policy, Cambridge, Massachusetts.

4. Bahl, R., (2002), “The property tax in developing countries: Where are we in 2001?” Land Lines, Lincoln Institute of Land

Policy, Cambridge, Massachusetts.

5. Bahl, Roy (2009). “Property Tax Reform in Developing and Transition Countries”, Fiscal Reform and Economic Governance
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3. Bahl, R., (2001), “Property taxation in developing countries: An assessment in 2001" Lincoln Lecture, Lincoln Institute of
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project, USAID, December 2009.
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1. MO PAU

Tai san la moét khai niém bao gom cac loai tai san
la bat dong san (real property) va cac loai tai san ca
nhan khac (personal property). Cach phan loai nhu vay
€6 nguyén nhan tir cap pham tru "chung - riéng". Bat
ddng san (BDS) gdbm dat dai va cac tai san gén lién véi
dat lubn dugc coi la mot loai tai san dac biét vi sé hitu
dat dai la mot loai s& hitu dac biét. Bat dong san mac
du dudc coi 13 tai san riéng cia mét ai d6 nhung van
c6 mot phan chiu anh hudng cla cai chung va gay anh
hudng téi cai chung. Thira dat & do thi cé gia cao hon
thira dat & nong thon, thira dat ké mat dudng gia cao
hon thira dat xa dudng; tirc la gid tri béng tién clia BDS
phu thudc vao vi tri dia ly. Mat khac, phap luat ctia hau
hét cac nudc déu cd quy dinh vé quyén clia Nha nudc
dugc chiém hitu bat budc déi véi BDS vi muc dich Igi
ich cong cong, nhung Nha nudc khong ¢ quyén chi€ém
hitu dGi véi cac tai san ca nhan khac.

Danh thué tai san la mot cong cu tai chinh clia nha
nudc da, dang va sé dudc xem xét dudi nhiéu géc do
khac nhau. Nhin chung, hau hét cac nudc déu khong
danh thué vao tai san ca nhan vi sac thué€ nay néu cd
thi chi mang lai Igi ich trong viéc tao binh dang gitta
ngudi giau va ngudi nghéo, nhung lai gay hé qua tiéu
cuc trong viéc dong vién nguodn luc ca nhan vao dau tu
phat trién dat nudc. Hién tai, nudc ta cling nhu hau hét
cac nudc déu chuyén y tudng clia séc thué nay thanh
thué thu nhap ctia cd nhan hodc doanh nghiép (danh
mot [an vao thu nhap, ngudn gdc hinh thanh tai san ca
nhan). Ndm 2014, T6 chirc Oxfam véi Bdo cdo "Lam
cho cdng badng: Lic can két thic su bat cong tot do6"(1
da dua ra bdc tranh vé khoang cach giau - nghéo phi
ly trén thé gidi va dé xuat tang thué€ danh vao thu nhap
clia ngudi giau vi ngusi ngheo.

Thué danh vao tai san la BDS dugc truGng phai
kinh t& hoc c8 dién dé xuat nhu’ mot nguyén ly dé tao
su gidu c6 clia mdi qudc gia. Ndm 1776, nha kinh t&
hoc Adam Smith d3 dua ra nguyén ly nay trong tac
phdm ndi ti€ng "Truy tim téi ban chat va ngudn gdc

I. INTRODUCTION

Property is a concept, including properties which are
real property and other personal properties. That way
of classification is sourced from the pair of categories
"public — private". Real property includes land and
assets attached to land which are always considered a
special kind of assets because land ownership is a spe-
cial type of ownership. Despite being considered a pri-
vate property of somebody, real property is still affect-
ed by the public and has influence on the public. A par-
cel of land in the urban area has higher price compared
to a parcel of land in the rural area; a parcel of land
near the road has higher price compared to a parcel of
land which is far from the road; in other word, the value
for money of real property depends on its geographic
location. On the other hand, the laws of most countries
have regulation that the Statement has a mandatory
ownership over real property for the sake of public
interest, but the Statement does not has the ownership
right to other personal properties.

Property taxation is the Statement’s financial tool
which has been being considered under various angles. In
general, most countries do not impose taxes on personal
property because this kind of tax (if any) will only bring in
benefit regarding creating equality between the rich and
the poor, but can entail negative impact in mobilizing per-
sonal resources into the country development. To date,
Vietnam and most other countries have transferred the
idea about this kind of tax into personal income tax or cor-
porate income tax (imposing tax once on income — the
source of personal property). In 2014, Oxfam
Organization with the Report "Even it up: Time to end
extreme inequality"(!) has drawn a picture of the irrational
rich-poor gap in the world and proposed to raise tax
imposed on the income of the rich instead of the poor.

The tax on real property is suggested by the school
of classical economics as a principle to create the wealth
of each nation. In 1776, Economist Adam Smith intro-
duced this principle in his well-known work “An Inquiry

(D) Even it up: Time to end extreme inequality
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thinh vugng cta dan toc"(). Tac gia nay da dua ra
nguyén tic ca ban vé thu thué tir dat dai dé thu lai mot
phan dia t6 nhdm dong gdp cho quéc gia. Cho dén nay,
cac nguyén tic cd ban nay van con dugc dp dung.

Khoang 40 nam sau, nha kinh té€ hoc khac cua
trudng phai kinh t& hoc c8 dién la David Ricardo d& dua
ra hé théng thué vé dat dai hgp ly tao nén ngudn thu 6n
dinh cho quéc gia trong tac phdm ndi tiéng "Nhitng
nguyén tac cta kinh t& chinh tri hoc va thué"®).

Khoang 50 ndm sau, Karl Marx da phat trién ly luan
kinh t& chinh tri hoc vé dia tb d& dua ra ly luan vé dia
td tu ban hoa trong tac phdm "Tu ban"(4) hudéng téi su
céng béng V& quyén clia mdi con ngudi déi véi dat dai.
Theo dd, nha nudc can thu dugc dia to chénh léch 1
do su thudn Igi clia tu’ nhién mang lai, d€ lai cho ngudi
st dung dat dia to chénh léch 2 do thanh qua dau tu
mang lai, xéa bd hoan toan dia t6 tuyét doi la khoan
ma ngudi sir dung dat phai tra cho chu dat. & lam dugc
viéc nay, phai xda bo ché do s hitu tu nhan vé dat dai.

Song song Vvdi nhitng gi vé thué déi véi dat dai &
Chau Au, vao ndm 1839 & Hoa Ky, Henry George d3 dé
nghi cai cach thué dat va tai san trén dat theo hudng
thong nhat 1 loai thué danh vao dat thay cho moi loai
thué khac (thué kinh doanh, thué thu nhap, v.v.). Cudc
van dong cai cach nay mat gan 50 nam mdi dua dugc
vao thuc t€ & Hoa Ky, dén nay dang dugc ap dung &
nhiéu nudc thudc Chau Au va Chau Dai dudng.

Dén nay, thué danh vao BDS dugc ap dung G tat ca
cac nudc vai nhidu muc tiéu khac nhau. O cac nudc phét
trién, sic thué€ nay nham cac muc tiéu co ban bao gém:

1. Tao ngudn thu cho ngan sach nha nudc dia
phuong dé& phat trién ha tang va dich vu cdng cong
trén nguyén tdc ngudi thu hudng thi phai déng gop dé
bao vé va phat trién;
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into the Nature and Cause of the Wealth of Nations"(2).
This author has given out basic principles about taxa-
tion on land to collect a part of the land rent to make
contribution to the country. To date, these basic princi-
ples have been still applied.

About 40 years later, David Ricardo, another econ-
omist of the school of classical economics introduced a
reasonable land tax system to generate a stable source
of income for countries in the well-known work "On the
Principles of Political Economy and Taxation"(3).

About 50 years later, Karl Marx developed a political
economic theory on land rents to give out a theory on
capitalization land rents in the work “Capital"(4) target-
ing to equality in the rights of each person on land.
Accordingly, the Statement needs to collect land rent dif-
ference 1 thanks to the favorable conditions brought by
the nature and leave the land rent difference 2 to land
users thanks to the investment outcome, and complete-
ly eliminate the absolute land rents which must be paid
by the land users to the land owners. To do this, it is
necessary to lift private ownership mechanism on land.

In parallel with the land tax in Europe, in the U.S.
in 1839, Henry George proposed to renovate the tax
on land and assets attached to land toward the direc-
tion of imposing only one type of tax on land instead
other types of taxes (business tax, income tax, etc.).
This reform campaign takes nearly 50 years to be
applied in reality in the U.S. and it is being adapted in
many countries in Europe and Oceania at present.

To date, tax on real property has been applied in
every country with various purposes. In developed coun-
tries, this kind of tax has basic purposes as follows:

1. Creating a source of income for the local State
Budget to develop public infrastructure and services

() Adam Smith, 1776, An Inquiry into the Nature and Cause of the
Wealth of Nations

() David Ricardo, 1817, On the Principles of Political Economy and
Taxation

) Karl Marx, 1867, Capital

() Adam Smith, 1776, An Inquiry into the Nature and Cause of the
Wealth of Nations

() David Ricardo, 1817, On the Principles of Political Economy and
Taxation

(4 Karl Marx, 1867, Capital
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2. Bdo dam binh dang vé quyén thu hudng dat dai
gilta moi ngudi;

3. Ngan chan tinh trang dau cg dat dai vuot gigi
han, gay tich tu bong bong BDS;

4, Trg gilip phan b& dan cu hgp ly trén nguyén tic
tu nguyén;

5. Diéu tiét hop ly su phat trién thi trudng BDS,
hudéng tdi su’ phat trién lanh manh.

Trong cd ché thi trudng, cong cu thué ludn dugc
coi la cong cu mang lai hiéu qua cao hon cong cu quy
hoach va cong cu hanh chinh. Bai vi€t nay chi tap
trung vao phan tich cong cu thué danh vao tai san la
BDS, khong dé cap téi thué€ lién quan téi mua ban
BDS, va cling khong binh ludn vé thué doi véi cac tai
san ca nhan.

II. THUE TAI SAN LA BAT PONG SAN NONG
NGHIEP & VIET NAM

Trong thdi ky tru6c 1993, thué danh vao dat néng
nghiép dugc goi la thué néng nghiép va la nguén thu
cht yéu clia ngan sach nha nudc. Luat Thu€ sir dung dat
nong nghiép dugc Qudc hdi thong qua vao nam 1993,
cling ndm vdi Ludt Dat dai 1993. Viéc ddi tén tir thué
ndng nghiép thanh thué str dung dat ndng nghiép mang
y nghia thay d6i cach tiép can nhiéu hon thay déi ndi
dung. Cach ti€p can mdi la Nha nudc danh thué vao st
dung dat chr khong danh thué vao nghé nong. Noi dung
chd yéu clia Thué Str dung dat nong nghiép nhu sau:

1. Dat trong cay hang nam va dat nudi trong thuy
san dugc chia lam 6 hang, dat trong cay lau nam dugc
chia lam 5 hang. Viéc phan hang dua vao chat dat, vi
tri thuan Igi, dia hinh, diéu kién khi hau va thdi tiét,
diéu kién tudi ti€u va c6 hiéu luc trong thai gian 10
nam. Dinh sudt thu€ mdt nam tinh bang kildgam thdc
trén 1 ha cla tiing hang dat, cu thé dudc dua ra trong
Bang sau. (Bang 1).

Luat cling dua ra mdc thué cao hon déi véi cac
truGng hop trong cay 1au nam trén dat trong cay hang
ndm, cdy I&y gb, cay lau ndm thu hoach 1 [an va dét
s dung vugt mic han dién. Luat cling quy dinh cac
trudng hop dudc mién, gidm thu& nhu str dung dat
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on the basis that the beneficiaries need to make con-
tribution for protection and development;

2. Ensuring the equality in terms of beneficiary
right from land among the people;

3. Preventing the excessive land speculation,
resulting in the accumulation of real property bubble;

4. Helping allocate the population reasonably on a
voluntary basis;

5. Rationally regulating the development of the real
property market, targeting to a healthy development.

In the market mechanism, tax tool is also considered
as a tool bringing in higher efficiency than planning and
administrative tools. This article only focuses on analyz-
ing tax tool on real property and does not mention about
tax tool related to real property trading and also gives no
comment on taxes on personal properties.

II. TAX OF PROPERTY WHICH IS AGRICULTUR-
AL REAL PROPERTY IN VIETNAM

Prior to 1993, the tax on agricultural land is called
agricultural tax and is the main source of income of the
State Budget. Agricultural Land Use Tax was passed by
the National Assembly in 1993 along with the Land Law
1993. The renaming of Agricultural Tax into
Agricultural Land Use Tax has implication of changing
approach rather than changing content. The new
approach is that the Statement imposes tax on land
use instead of agricultural business. The main contents
of the Agricultural Land Use Tax are as follows:

1. The land for planting annual crop and land for
raising fisheries is categorized into 6 grades and the
land for planting perennials is categorized into 5
grades. The categorizing of land is based on the prop-
erty of land, weather & climate condition and watering
condition and takes effect in 10 years. The annual tax
rate is calculated by the number of kilogram of pad-
dies over 1 ha of each land grade with details present-
ed in the following table. (Table 1).

The law also gives out higher tax rates on cases of
planting perennials on the land for planting annual
crops, timbers and perennials for harvesting once and



trong, doi nui troc, dat khai hoang; khi gap thién tai,
dich hoa; cac ho néng dan & vung cao, mién ndi, bién
gidi, hai dao, dan toc thiu s8 con khé khén va cac hd
nong dan cdé ngudi tan tat, gia yéu khong ndi nugng
tua, cd thuong binh nang, ho la gia dinh liét sy.

Phu hgp véi xu hudng gidm nghia vu thué€ doi véi
khu vuc néng nghiép trén thé gidi, Qudc hdi khda XI
d3 ra Nghi quyét s8 15/2003/QH11 ngay 17/6/2003 va
Nghi quyét s0 55/2010/QH12 ngay 24/11/2010 vé
mién, gidm thué st dung dat nong nghiép. Nguyén tic
chung I3 mién thué trong mic han dién dsi véi hinh
thirc nhan khodan dat ctia t& chirc kinh t&, ho xa vién da
gop rudng dat dé thanh 1ap hop tac xa trude day, hd
nghéo, h0 & xa dac biét kho khan va giam 50% thué
ddi véi cac trudng hgp con lai.

Binh luén: Nhu vy, c6 thé ndi la thué sir dung dat
néng nghiép khong phai la mot trong tam can nghién
cliu, d6i mdi vi xu hudng chung trén thé gidi hién nay
la giam nghia vu thué cho khu vuc néng nghiép va
ndng thén nham giam khoang cach doéi nghéo giira do
thi va nong thén. Van dé con lai la can dat ra la mic
thué st dung dat néng nghiép can hoan thién sao cho
bao dam cbng béng x& hdi trong khu vuc ndng thon.
Hién nay, tinh trang bo hoang rudng dat dang xay ra &
nhiéu dia phuong do khong con phai nop thué. Mat
khac, nhiéu nha dau tu & khu vuc thanh thi (khong truc
ti€p canh tac) da thuc hién cac du an dau tu san xudt
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land using excessive farm-size limit. The law also pro-
vides for cases which enjoy tax exemption and reduc-
tion such as using barren land, denuded hills, reclaimed
land; when encountering natural calamities and enemy-
inflicted destruction; farming households in the upland
and mountainous area, border, island and ethnic minor-
ity with difficulties and farming households with dis-
abled people, elderly and helpless people, seriously
wounded soldier, and households of martyrs.

Following the trend of reducing tax obligation for the
agricultural sector in the world, the 11th National
Assembly promulgated the Resolution no. 15/2003/QH11
dated June 17, 2003 and the Resolution no.
55/2010/QH12 dated November 24, 2010 on reducing
and exempting the agricultural land use tax. The general
principle is exempting tax in the land-size limit for the
form of receiving allotment of economic organizations and
agricultural cooperative member households who have
contributed land to establish cooperatives previously, poor
households and households in communes with extreme
difficulties and reducing 50% tax for the remaining cases.

Comment: Therefore, it can be said that agricultur-
al land use tax is not a focus to be studied and renovat-
ed because the common trend in the world at present is
reducing tax obligation for the agricultural sector and
rural area to reduce the rich-poor gap between the urban
area and rural area. The remaining issue is that the tax

Bang 1: DINH SUAT THUE HANG NAM CUA TUNG HANG PAT

Table 1: ANNUAL TAX RATE OF EACH LAND GRADE

Pat trong cdy hang nam, dat nudi trong thiy san
Land for planting annual crop and land for raising fisheries

Hang dat Dinh sudt thué (Kg théc/1 ha)
Land grade Tax rate (Kg of paddies/ha)

1 550

2 460

3 370

4 280

5 180

6 50

Pat trong cdy lau nam
Land for planting perennials

Hang dat Dinh sudt thué (Kg thdc/1 ha)
Land grade Tax rate (Kg of paddies/ha)

1 650

2 550

3 400

4 200

5 80
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ndng nghiép trén ¢ sd nhan chuyén nhugng dat san
xuat néng nghiép, dat rimg san xuat, dat nudi trong
thly san, dat lam mu6i dé xay dung cac trang trai néng
nghiép san xuat I6n. Phuong thdc san xuat nay tao
hiéu qua kinh t€ cao trong ndng nghiép nhung ludn kéo
theo sy phan hoa giau - nghéo tai khu vuc néng thon.
Thué st dung dat nong nghiép cling can dugc thiét lap
lai trén nguyén tic coi la mot phuong thic dé tao
ngudn thu cho phat trién ha tang kinh t& néng nghiép,
tao céng bang vé hudng dung dat tai khu vuc ndng
thén va nang cao hiéu qua sir dung dat nong nghiép.

III. THUE TAI SAN LA BAT PONG SAN PHI
NONG NGHIEP

Trudc ngay 01/01/2012, thué sir dung dat phi ndng
nghiép va cac cdng trinh xdy dung gan lién dugc thuc
hién theo Phap 1énh v& Thué nha dit do Uy ban
Thuong vu Qudc héi thong qua ngay 31/7/1992 va
Phap 1&nh stra d6i, b6 sung mot s6 diéu ctia Phap Iénh
vé Thué nha dét do Uy ban Thudng vu Qudc hdi thong
qua ngay 19/5/1994. Theo 2 Phap Iénh nay, viéc danh
thué st dung dat phi ndéng dugc tinh trén nguyén tac
Igi ich tuong tu nhu st dung dat ndng nghiép va chua
danh thué€ vao nha va cac cong trinh xdy dung trén
dat. Nhitng chd truang nay dugc hinh thanh la tuong
thich véi tu duy "Nha nudc bao cap vé ca dat dai va
nha &". TU ngay 01/01/2012, Luat Thué s dung dat
phi néng nghiép cd hiéu luc thi hanh. Luat nay dugc
xdy dung trén nguyén tac danh thué trén gia tri dat
dai, co lliy ti€n dG6i véi nhitng truGng hdp s dung
nhiéu dat, cé dat nhung khéng sir dung va st dung dat
I&n chiém. Luat nay xac dinh mirc thué suat rat thap so
véi cac nude khéc va van chua danh thué vao nha & va
cac tai san khac gan lién véi dat.

IIL.1. Phép Iénh vé Thué nha dit 1992

MUrc thué sir dung dat dugc tinh phu thudc vao muc
dich sir dung (dat & hay dat san xuat kinh doanh phi
nong nghiép), phu thudc loai do thi va mirc do phat
trién clia viing ndng thdn, cu thé la:

1. Bi v6i khu vuc do thi: mdc thué dat bang tir 3
dén 25 [an mdc thué sir dung dat néng nghi€p cao
nh4t trong viing, mdc thué cu thé phu thudc vao tirng
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agricultural land use tax rate needs to be complemented
to ensure social equality in rural area. At present, the sit-
uation of abandoning field is occurring in many localities
due to the tax exemption. On the other hand, many
investors in urban area (who do not cultivate crops) have
implemented investment projects in agricultural produc-
tion on the basis of receiving the transfer of agricultural
land, forest land, aquaculture land, and salt production
land to construct large farms. This production method
generates high economic efficiency in agriculture but also
entails a rich-poor gap in the rural area. It is also neces-
sary to re-established the agricultural land use tax on the
basis of considering it as a method to create an income
source for developing agricultural economic infrastruc-
ture, creating equality in making use of land in the rural
area and improving the efficiency of agricultural land use.

II1I. TAX OF PROPERTY WHICH IS A NON-AGRI-
CULTURAL REAL PROPERTY

Prior to January 1, 2012, the tax on using non-agricul-
tural land and construction works attached to land was
implemented in accordance with the Ordinance on Land
and Housing Tax passed by the Standing Committee of
the National Assembly on July 31, 1992 and the
Ordinance on Amending and Supplementing a Number of
Articles of the Ordinance on Land and Housing Tax passed
by the Standing Committee of the National Assembly on
May 19, 1994. According to the two Ordinances, the tax-
ation on non-agricultural land is calculated based on a
similar interest as using agricultural land and has not
imposed on houses and construction works on land.
These guidelines are compatible with the thought "The
Statement subsidizes both land and housing". The Law on
Non-agricultural Land Use took effect from January 1,
2012. This law is formulated on the principle of imposing
tax on land value with progression on cases using a large
area of land, having land without using and using
encroached land. This Law defines a very low tax rate
compared to other countries and has not imposed tax on
houses and other assets attached to land.

III. 1. The 1992 Ordinance on Housing and Land Tax

The land use tax rate is calculated depending on the



vi tri dat tai cac thi tran, thi x3, thanh phd.

2. B6i véi khu vuc néng thén: (i) mdc thué bang 2
[&n mdc thué st dung dat ndng nghiép cling hang dat
trong vlng tai dong bang; (ii) mdc thu€ bang 1,5 lan
mfc thu€ sir dung dat ndng nghiép cling hang dat trong
vung tai trung du; (iii) mic thu€ bang mirc thué str dung
dat néng nghiép cling hang dat trong vung tai ving nui.

3. Giao Chinh pht quy dinh mdc thué cu thé vé st
dung dat phi ndng ap dung cho dat &, dat xay dung
cong trinh san xuat kinh doanh, ap dung doi vdi ting
vi tri dat, ting loai do thi.

4. Mién thué str dung dat phi ndng nghiép dugc ap
dung d6i véi cac trudng hap: (i) dat xay dung tru sé co
quan hanh chinh, su nghiép ctia Nha nudc, t8 chiic xa
hoi, cong trinh van hoa va dat qudc phong, an ninh; (ii)
dét & thudc viing rimg nii ma dugdc mién thué st dung
dat nong nghiép, thudc vlng dinh canh, dinh cu, ving
kinh t& mdi; (iii) dat & cta gia dinh thuang binh ndng,
gia dinh liét si va dat xdy dung nha tinh nghia; (iv) dat
& clia ngudi tan tat, ngudi chua dén tudi thanh nién va
ngudi gia cd don khong noi nucng tua.

5. Dbi tugng ndp thué cd khd khan vé kinh té do bi
thién tai, dich hoa, tai nan bat ngd thi dugc xét mién
hodc giam thué dai vdi dat 4.

IIL.2. Phap lénh sia déi, b6 sung mét sé diéu
cua Phap Iénh vé Thué nha dat 1994

Phap lénh nay cé ndi dung chi yéu la diéu chinh
tdng muc thué tai khu vuc dd thi, b6 sung mdc thué
dai vai dat vlng ven do, ven truc dugc giao thong va
diéu chinh mirc thué ddi véi viing ndng thén, cu thé
bao gom:

1. B&i vdi khu vuc do thi: mirc thu€ méi bang tir 3
[an dén 32 [an mdrc thu€ s dung dat nong nghiép cla
hang dat cao nhat trong vling, mic thué cu thé phu
thudc vao vi tri dat tai cac thi tran, thi xa, thanh phd.

2. DA vé&i khu vuc ven do thi, ven truc giao thong
chinh: mirc thué€ bang tir 1,5 dén 2,5 lan mirc thué sir
dung dat néng nghiép clia hang dat cao nhat trong
vung tai khu vuc ven dé thi, ven truc giao théng chinh,
mic thu€ cu thé phu thudc vao loai d6 thi va loai
duGng giao thong chinh.

3. Ddi véi khu vuc ndng thdn: mirc thu€ dat bang mac
thué str dung dat nong nghiép ghi thu binh quan trong xa
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use purposes (housing land or non-business business &
production land), depending on the urban classification
and development level of each rural area, specifically:

1. For urban area: The land tax rate is equal to 3-
25 times of the highest agricultural land use tax in the
region. The specific tax rate depends on the position
of the land in townships, towns, cities.

2. For rural area: (i) The tax rate is double the
agricultural land use tax rate of the same type of land
in the delta; (ii) The tax rate is equal to 1.5 times of
the agricultural land use tax rate of the same type of
land in the midland; (iii) The tax rate is equal to the
agricultural land use tax rate of the same type of land
in the mountainous area.

3. The Government is assigned to prescribe specif-
ic tasks on non-agricultural land use applied for hous-
ing land and land for construction of business and pro-
duction land, applied for each position of land and
each type of urban.

4. Exempt non-agricultural land use tax applied for
following cases: (i) land for constructing the head
office of non-business and administrative agencies of
the Statement, social organizations, cultural works and
land for national defense and security; (ii) housing
land for mountainous area which is exempted from
agricultural land use tax belonging to the settlement
area and new economic zones; (iii) housing land of
households with seriously-wounded soldiers, martyrs
and land for constructing houses of affection; (iv)
housing land of disabled people, juveniles and elderly
and helpless people.

5. Taxpayers with economic difficulties due to natural
disasters, sabotage and sudden accidents will be consid-
ered to be exempted or reduced from housing land tax.

III.2. Ordinance on amending and supplementing
some articles of the 1994 Ordinance Amending
and Supplementing a Number of Articles of the
Ordinance on Housing and Land Tax

This Ordinance has the main contents of revising
up tax rate in urban area, supplementing tax rate for
land in suburban area, area near traffic axis and
adjusting tax rate for rural area, specifically:

1. For urban area: The new tax rate is equal to 3-32
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tai viing ndng thén déng bang, trung du, mién ndi.

4. Quy dinh v& mic thué cu thé, cac trudng hgp
dudc mién, giam thué van khong cé gi thay doi so véi
Phap lénh ndm 1992,

IIL.3. Luat Thué su’ dung dat phi néng nghiép
hién hanh

Luat Thué str dung dat phi ndng nghiép dugc Qudc
hoi thong qua ngay 17/06/2010 sau mot thdi gian dai
nghién cfu d8i méi sac thué nha dat, Luat cd hiéu luc
tir 01/01/2012. NGi dung chd yéu cta Luat Thué nay
bao gbm cac quy dinh sau:

1. Chua déanh thué vao nha & va cac tai san khac
gan lién véi dat.

2. DGi véi dat §: thué suat bao gom ca trudng hgp
st dung dé& kinh doanh nha & dugc &p dung theo biéu
thué Iy ti€n tirng phan nhu Bang 2. (Bang 2).

Han mirc dat & lam can c( tinh thué€ la han mic
giao dat & méi theo quy dinh clia Uy ban nhan dan cp

times of the agricultural land use tax of the highest land
grade in the area; the specific tax rates depend on the
position of the land in townships, towns and cities.

2. For suburban area and area near main traffic
axis: The tax rate is equal to 1.5-2.5 times of the tax
for using agricultural land of the highest land grade in
the area in the suburban area and area near the main
traffic axis; the specific tax rate depends on the type
of urban and type of main traffic axis.

3. For rural area: The land tax is equal to the aver-
age agricultural land use tax collected in communes in
rural areas in the delta, midland and mountainous area.

4. Regulations on the specific tax rate, reduced
and exempted cases are unchanged compared to the
1992 Ordinance.

IIIL 3. Current non-agricultural land use tax law

The non-agricultural land use tax law was passed
by the National Assembly on June 17, 2010 after a
long period of studying on renovating the Land and
Housing Tax. The Law took effect from January 1,
2012. The main contents of this Tax Law include fol-
lowing regulations:

1. Having not imposed tax on houses and other
assets attached to land.

2. For housing land: The tax rate includes cases
used for trading houses applied in accordance with the
partially progressive tariff as follows. (Table 2).

The housing land size limit — the basis for calculat-
ing tax is the new housing allotment land limit in
accordance with regulations of provincial People’s
Committees from the date on which the Law took
effect. The housing land with high-rise building and
many households, apartment buildings and under-

Bang 2: BIEU THUE LOY TIEN TUNG PHAN
Table 2: PARTIALLY PROGRESSIVE TARIFF

Bac thué Dién tich dét tinh thué (m2) Thué suét (%)
Tax grade Land area imposed with tax (m2) Tax rate (%)

1 Dién tich trong han mdc / Area within the limit 0,03

2 Phan dién tich vugt khong qua 3 lan han muc / Area not exceeding over three times of the limit 0,07

3 Phén dién tich vugt trén 3 1an han muic / Area exceeding over three times of the limit 0,15
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tinh k& tr ngay Ludt ¢ hiéu luc thi hanh. D4t & nha
nhiéu tang nhiéu hd &, nha chung cu, céng trinh xay
dung dudi mat dat ap dung muc thué suat 0,03%.

3. DGi vai dat san xuat, kinh doanh phi néng nghiép:
thué suat dugc ap dung mic théng nhat la 0,03%.

4. bat st dung khong didng muc dich, dat dugc
giao nhung chua dua vao s dung theo ding quy
dinh: mdc thué€ suat ap dung la 0,15%. Trudng hagp
dat cta du an dau tu phan ky theo dang ky cta nha
dau tu dugc cd quan nha nudc co6 thdm quyén phé
duyét thi khong coi la dat chua st dung va ap dung
murc thué suat 1a 0,03%.

5. Bat 1an, chi€ém: mic thué sudt ap dung la 0,2%
va khéng ap dung han muc. Viéc ndp thué khong phai
la cdn cr d& cdng nhan quyén s dung dat hdp phap
clia ngudi nop thué doi véi dién tich dat 1an, chiém.

Binh luan: Thué sir dung dat phi nong nghiép tinh
theo Phap lénh vé Thué nha dat la qua thap, nai gia
dat cao nhat cling chi 8 mirc gap 32 [an thué sir dung
dat nong nghiép 8 mlc cao nhat. Mic thué nong
nghiép cao nhéat theo biéu & trén 1a 550 kg théc/1 ha,
tdrc la 0,05 kg thoc/1 m2. Nhu vay, mic thué st dung
dat phi ndng nghiép cao nhat cling chi la 1,6 kg thdc/1
m2. Vi du, thué st dung dat & tinh cho 100 m2 tai
Trung tdm Ha NOi cling chi la 160 kg thdc hang nam,
tlrc la khoang 500.000 dong theo thdi gia trung binh.
Tai nOi thanh Ha NOi, gia dat trung binh khoang
30.000.000 dong/1 m2, tdc la 100 m2 dat co gid
khoang 3 ty dong. Mirc thué nhu trén chi tuong duang
vGi thué suat 0,016%, trong khi mirc thué sir dung dat
phi ndng nghiép trén thé gidi khoang 1% - 1,5% gia
tri dat trén thi trudng.

Theo Luat Thué st dung dat phi nong nghiép, thué
suat cg ban la 0,03%, tic la trung binh khoang gap doi
muc thué trudc do. Mdc Ily tién cling khong cao,
khong tao su’ khac biét nhiéu vé nghia vu thué gilra
ngudi nhiéu dat va ngudi it dat. Hon nita, sac thué nay
& nudc ta van chua danh thué vao nha & va cac tai san
khac gan lién véi dat. Vé ban chét, sic thu€ sir dung
dat phi ndng nghiép khéng khac gi véi sdc thué nha dat
truGc do, ngoai y nghia tdng trung binh khoang gap doi
muc thu. M6t ngudi sir dung 100 m2 dat & tai trung
tam Tha d6 phai ndp khoang 500 nghin dong mdi ndm

VIETNAM TAX OUTLOOK 2014

ground works is imposed with a tax rate of 0.03%.

3. Land for non-agricultural production and busi-
ness: The tax rate is 0.03%.

4, The land which is not used for the right purpose,
land allocated but has not been put into use in accor-
dance with regulation: The tax rate is 0.15%. In case,
the land belongs to phased investment projects accord-
ing to the registration of the investors and is approved
by relevant State agencies, the land will not be consid-
ered as unused land and is applied a tax rate of 0.03%.

5. Encroached and appropriated land: The tax rate
is 0.2% without limit. The tax submission is not the
basis for recognizing the legal land use right of the tax
payer for the encroached and appropriated land area.

Comment: The non-agricultural land use tax calcu-
lated in accordance with the Ordinance on Land and
Housing Tax is too low. The place with the highest land
price just bears a tax rate which is 32 times higher than
the highest agricultural land use tax. The highest agricul-
tural land use tax in accordance with the above tariff is
550 kg of paddies/1 ha, or 0.05 kg of paddies/1 m2.
Therefore, the highest non-agricultural land use tax is just
1.6 kg of paddies/1 m2. For example, the housing land
use tax calculated for 100 m2 in the center of Hanoi is just
160 kg of paddies per year, meaning about VND 500,000
per year at the average current price. In the inner city of
Hanoi, the average land price is about VND 30,000,000/1
m2, or prices of 100 m2 of land is about VND 3 billion. The
above is just equal to a tax rate of 0.016%); meanwhile
the non-agricultural land tax rate in the world is about 1-
1.5% of the land value in the market.

According to the law on non-agricultural land use
tax, the basis tax rate is 0.03%, about double compared
to the previous tax rate. The progressive rate is also not
high and does not create much difference with regard
to the tax obligation between the people with large land
area and people with small land area. Moreover, this
kind of tax in Vietnam has not been imposed on hous-
es and other assets attached to land. In nature, the tax
on using non-agricultural land use is not much different
compared to the land and housing tax previously,
excluding the implication of doubling the collection rate.
A person who using 100 m2 of land in the center of
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truGc 01/01/2012, thi sau d6 phai ndp khoang 1 triéu
déng moi ndm. Ngudi cd nhiéu dat & mic nao cling
khong e ngai gi vé ap luc thué phai ndp.

Vdi cac sac thué BDS phi ndng nghiép tir trudce téi
nay & Viét Nam, chac chan khdng cé y nghia gi dang
k& vé tao ngudn thu cho phéat trién ha ting va dich
vu cong cbng, vé ngan chdn dugc dau cd dat dai va
phat trién thj trudng BDS bén viing, vé& phan bd lai
dan cu trong qua trinh do thi hda, vé diéu tiét Igi ich
tlr st dung dat theo nguyén tac bao dam cong bang
vé quyén hudng dung dat, vé tao dong luc trong
nang cao hiéu qua dau tu st dung dat va ca vé ngan
chan tinh trang tu phat chuyén muc dich st dung dt
tr khu vuc néng nghiép sang khu vuc phi nong
nghiép. Diéu nay thé hién tu duy bao cip con kha
manh trong qua trimh van hanh nén kinh té thi
trudng. Cong cu quy hoach va hanh chinh dugc dat
trén cong cu tai chinh.

Diéu dang e ngai nhét tir sic thué BDS nhu vay la
chiing ta sé con gdp lai nhiéu lan tinh trang tich tu
bong béng BDS, ng cdng dé phét trién ha tang va dich
vu cdng cdng tiép tuc tdng cao va do thi phat trién dudi
ap luc cda Igi ich tuw nhan.

IV. KET LUAN

Chinh phi d& cé nhiéu [an cé chl truang ddi méi
toan dién cac sc thué vé BDS, gan day nhat dugc dua
ra trong Nghi quyét s6 02/NQ-CP ngay 07/01/2013 vé
mot s6 gidi phap thdo g8 khé khan cho san xuat kinh
doanh, hd trg thi trudng, gidi quyét ng xau. Dén nay,
sac thué€ vé BDS ndng nghiép gan nhu khéng van hanh
(d& mién, gidm toan bd), sic thu& vé BDS phi ndng
nghiép dang thu vGi mic qua thap. Mot ludng y kién
cho réng can phai d6i méi quyét liét han mdi hy vong
cd mét thi trudng BDS lanh manh va hiéu qua. Mot
ludng y kién khac cho rang thu nhdp cua dan ta qua
thap nén khdng thé ting thué. Ludng y kién thir hai d3
thang thé.

Su thuc, ching ta déi mdi sic thué€ vé tai san la
BDS can dé cap t6i ca 2 khia canh ma 2 ludng y kién

trén da néu ra. Can lam ro van dé khong tang thué cho
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Hanoi had to pay about VND 500,000 per year prior to
January 1, 2012 will have to submit about VND 1 mil-
lion per year. How large the land is, the person will not
have to concern about the tax pressure.

The non-agricultural land tax of Vietnam from the pre-
vious time to date certainly has no significant implication
in generating an income source for the development of
infrastructure and public service, prevention of land spec-
ulation, sustainable development of real property market,
re-distribution of population in the urbanization process,
regulation of interest from land use in accordance with the
principle on ensuring the equality in terms of land tenan-
¢y, generation of motivation in enhancing investment effi-
ciency in land use and prevention of spontaneous trans-
fer of land use purpose from agriculture to non-agricul-
ture. It shows a quite strong sense of subsidy in the oper-
ation process of the market economy. The planning and
administrative tool is put above the financial tool.

The most concerning issue from such real proper-
ty tax is that property bubbles will continue to happen
for many times, public debt for developing infrastruc-
ture and public services will continue to rise high and
urban areas will continue to be established under the
pressure of private interest.

IV. CONCLUSION

The government has made guideline on compre-
hensively renovating real property tax for many times.
Recently, the government has proposed some solutions
on removing difficulties for business and production;
supporting the market; and solving bad debts. To date
the agricultural real property tax is hardly enacted (hav-
ing been exempted or reduced completely), and the
non-agricultural real property tax rate is too low. There
is a flow of ideas that it is necessary to make more crit-
ical reform so as to have a healthy and effective real
property market. Another flow of ideas states that the
income of Vietnamese people is quite low and it is
impossible to raise tax. The later has overwhelmed.

In fact, property tax reform mentions both aspects
that proposed by the two above-mentioned flows of



nhom ngudi nao va cho loai dat nao, con lai phai thu &
mUc du dé diéu tiét thi trudng va giai quyét nhiing van
dé an sinh xa héi. Dén IGc nay, ching ta can c6 cach
ti€p can khac vé thué tai san la BDS.

Phan tich két qua thu ngan sach nam 2010 trong
Bang dudi day, c6 thé dua ra mot s6 két ludn nhéat
dinh. Th{ nh&t, thu tir d&t chiém 11,2% tdng thu ngén
sach nha nudc, mic thu dugc khong qua thap nhung
cling vao loai thap so véi cac nudc khac (thudng dat
khoang 30% téng thu ngadn sach). Th{ hai, tién st
dung dat khi Nha nudc giao dat co thu tién (thuc chat
la tién Nha nudc ban dat) chiém ty 1€ cao nhat trong
thu tur dat, t6i 71,8%. Day la hé théng thu tir dat
khong bén viing, dén IGc nao d6 Nha nudc s€ "ban" hét
déat thi h&t ngudn thu, thé hién thiéu tAm nhin dai han.
Th( ba, nguodn thu cé mic thu cao tiép theo la 1€ phi
trudc ba véi ty 1€ 18,6% t6ng thu tir dat. Diéu nay ndi
[én tha tuc hanh chinh chua cai cach dugc bao nhiéu
khi nghia vu tai chinh gén vdi thl tuc chuyén nhugng
BDS con qua cao. Thi tu, mic thu thué BBS néng
nghiép chi & muic 0,08% va thué BDS phi ndng nghiép
chi 8 mirc 2,00%, qua la muc thu qua thap. Theo kinh
nghiép & cac nudc, thué BDS la ngudn thu chi yéu tir
dat (khoang 30%) va dé mdi la ngudn thu bén virng.
(Bang 3).

T phan tich trén, c6 thé thdy nhiém vu dit ra la
phai cai cach cau trdc ngudn thu tir dat, sao cho ngudn
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ideas. It is required to clarify not to raise tax for which
group and type of land; and collect sufficient taxes for
the remaining groups to regulate the market and solve
social security issues. Now, we need to have another
approach for real property tax.

The analysis on State budget revenue in 2010 pre-
sented in the following table can give out some certain
conclusions. Firstly, revenue from land accounted for
11.2% in the total budget revenue, the revenue is not
too low, but is still low compared to other countries (nor-
mally accounting for about 30% in the total Budget rev-
enue). Secondly, the land rents when the Statement allo-
cates land with charges (in fact, the Statement sells land)
make up the highest share in the revenue from land, up
to 71.8%. This is unsustainable revenue from land. To a
certain point of time, the Statement will “sell out” land
and the source of income also terminates, indicating the
lack of a short-term vision. Thirdly, the following source
with high revenue is tax on transfer of properties with a
share of 18.6% in the total revenue from land. It shows
that administrative procedures have not been improved
much when financial obligations attached to real proper-
ty remain too high. Fourthly, the agricultural property tax
rate and non-agricultural property tax rate are too low at
just 0.08% and 2.00%, respectively. From experiences of
other countries, real property tax is the main source of
income from land (accounting for about 30%) and it is
the sustainable source of income. (Table 3).

Bang 3: THU NGAN SACH NAM 2010 (TY DONG)

Table 3: STATE BUDGET REVENUE IN 2010 (VND BILLION)

Téng thu ngan sach NN / Total State Budget revenue 604.570

Thu tir dat / Revenue from land: 67.767
+ Thué st dung dat néng nghiép / Agricultural land use tax 56

+ Thué nha dat/st dung dat phi néng nghiép / Housing and land tax/non-agricultural land use tax 1.361
+ Thué chuyén quyén/thu nhap tir chuyén quyén / Tax on right transfer/income from right transfer 35

+ Lé phi trudc ba / Tax on transfer of properties 12,611
+Tién thué ddt / Land rents 2.900
+Tién st dung dat / Land use charge 48.662
+ Ban nha thugc s hitu NN / Sales of State-owned houses 2142
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thu tir thué tai san la BDS phai trg thanh ngudn thu cht
yéu va bén virng tir dat, k& ca ddi véi BDS ndng nghiép
va phi néng nghiép. Néu ti€p tuc cach thu nhu hién
nay, Viét Nam sé tiép tuc ludn quan trong céi by thu
nhap trung binh do thiéu ddng luc phat trién.

DG6i vai séc thué BDS ndng nghiép, c6 thé mién
thué dGi vai tat ca cac hd ndng dan nhd st dung dat
dugi han mirc va thu thué ngang mdc thué thu nhap
doi vai cac trudng hgp sir dung dat quy mo Ién.
Tién thué thu dugc sé dugc st dung vao muc dich
phat trién ha tang kinh t& ndng nghiép va xa hdi
nong thon.

D6i véi séc thué BDS phi néng nghiép, cé thé
mién thué dsi véi viing nong thén chua phat trién va
thu thu€ cao tai ving do6 thi, ving dang do thi hoa
vGi mic hang ndm 1% gia tri thi truGng (dGi véi ca
dién tich dat dai va dién tich nha 3&). Tién thué thu
dudc sé dudc vao muc dich phat trién ha tang do thi
va néng thén.m
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From the above analysis, it can be seen that the
task is reforming the structure of income from land so
that the income from real property tax must become
the main and sustainable source of income from land,
including agricultural and non-agricultural land. If sus-
taining the current way of tax collection, Vietnam will
continue to be caught in the average income trap
owing to lack of motivation for development.

For agricultural real property tax, it is possible to
exempt tax for all small households using land under limit
and collect tax equal to the income tax for cases of using
land with large scale. The tax collected will be used for
developing agricultural economy and rural society.

For non-agricultural property land, it is possible to
exempt tax for undeveloped rural areas and collect
high tax in urban areas and urbanized areas with the
annual rate of 1% of the market value (for both land
and housing areas). The tax collected will be used for
developing urban and rural infrastructure.®



GDP VA BAI TOAN
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THU THUE

GDP AND TAX COLLECTION PROBLEM

=7NHOM NGHIEN CUU VNR / VNR RESEARCH DIVISION

DP va thu thué c6 méi quan hé hai chiéu. Tang
Gtrch’jng GDP t6c do cao goép phan vao tang thu

tur thué (néu hé thong thu thué hiéu qua, nghia
la khong co that thoat, lang phi), va ngugc lai véi ty 1€
thu thué€ & mirc hgp ly sé goép phan kich thich hoat
dong san xudt — kinh doanh, tiéu dung, va md rong
GDP.

Hinh 1 thé hién t6c d6 tang trudng GDP clia mdt
s6 nudc trong khu vuc Béng Nam A giai doan 2007-
2013. C4 thé thdy, téc do tdng trudng GDP hang ndm
cla Lao, Viét Nam va Indonesia ludn dugc duy tri kha
dn dinh trong giai doan nay. Con lai, Thai Lan,
Campuchia, Philippines, Malaysia déu chiu su anh

hudng cua khiing hoang tai chinh va suy thoai kinh té

DP and tax collection have a mutual relation.
GThe high GDP growth contributes to raising
income from tax (if the tax collection system is
effective, meaning there is no losses and wastes), and
vice versa a reasonable tax collection rate will make

contribution to business and production, activities, con-
sumption and GDP growth.

Figure 1 represents GDP growth of some countries
in the Southeast Asian Region in 2007-2013 period. It
can be seen that the annual GDP growth rates of Laos,
Vietnam and Indonesia were also sustained stably in
this period. Meanwhile, Thailand, Cambodia, the
Philippines and Malaysia bore the impact of the global
financial crisis and economic recession, resulting in a
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thé gidi, dan dén tdc dd ting trudng GDP dao ddng
rat manh. Tuy nhién diéu nay dudng nhu khong co
moi lién hé dén viéc thu ngan sach tur thu€, phi cta
cac nudc. (Hinh 1).

Trudc cude khiing hoang tai chinh toan cau, ty 1€
thu thu€ va phi cta Viét Nam ndm & muc cao hon
han, dat 26,2% nam 2007, trong khi con s8 nay & cac
nudc trong khu vuc khoang tir dudi 10 dén han 16%
(cu th& Campuchia 9,7%, Indonesia 12,4%, Lao
11,6%, Malaysia 14,3%, Philippines 13,5% va Thai
Lan 16,1%). Ty Ié nay hién dang cé xu hudng giam
dan, tr 26,2% xudng con 21,4% vao nam 2013, tuy
nhién van & mic cao khi so sanh vdi cac nudc khéc
trong khu vuc, do huy dong tir thué cla cac nudc nay
khong bién déng nhiéu, van ndm trong khoang 10-
16%. (Hinh 2).

TU¢ ndm 2009, nhdm (ng phd vdi cubc khing
hodng tai chinh va suy thodi kinh t& toan cau 2008-
2009, Chinh phu chi truang kich cau dau tu va tiéu
dung, ngan chan suy giam kinh t€, thdo gé khd khan
ddi véi doanh nghiép, thé hién qua 2 van ban 1a Quyét
dinh s 16/2009/Qb-TTg ngay 21/01/2009 va Quyét
dinh s6 58/2009/QD-TTg ngdy 16/4/2009 quy dinh

strongly fluctuated GDP growth rates. However, it may
have no relation with the budget revenue from taxes
and charges of countries. (Figure 1).

In the face of the global economic recession, the
collection rate of taxes and charges of Vietnam was
quite outstanding with 26.2% in 2007; meanwhile, the
respective figures of countries in regions with recession
ranged from below 10% to over 16% (specifically,
Cambodia: 9.7%, Indonesia: 12.4%; Laos: 11.6%;
Malaysia: 14.3%; and the Philippines: 13.5% and
Thailand: 16.1%). This rate has tended to decline grad-
ually from 26.2% to 21.4% in 2013, but remained high
when comparing with other countries in the region as
the mobilization from taxes of these countries did not
change much and still hovered at about 10-16%.
(Figure 2).

Since 2009, to cope with the financial crisis and
global economic recession in 2008-2009, the govern-
ment has set guideline to stimulate investment and con-
sumption, prevent economic recession, eliminate diffi-
culties for enterprises which were showed in two docu-
ments, including Decision no. 16/2009/QD-TTg dated
January 21, 2009 and Decision no. 58/2009/QD-TTg

Hinh 1: TOC DO TANG TRUONG GDP HANG NAM CUA MOT SO NUOC 2007-2013 (%)
Figure 1: ANNUAL GDP GROWTH RATES OF SOME COUNTRIES, 2007-2013 (%)
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viéc giam thu€ gia tri gia tang va giam mot s6 loai phi.
Tuy nhién cac bién phap nay dudng nhu khong co tac
dong ro rang dén nén kinh té€ ndi chung va ty 1€ thu
thué ndi riéng khi con s6 nay chi giam nhe 1% vao nam
2009 va sau do lai tang cao han vao nam 2010. Phai
dén giai doan 2011-2013, khi hang loat cac giai phap
nh&m thao g& khé khdn va hd trg thi trudng clia Chinh
pht dugc dua ra, trong dé cé chinh sach thu€, dac biét
1a viéc ban hanh Chién lugc cai cach hé thong thué Viét
Nam trong giai doan t&i nam 2020 (Quyét dinh s6
732/QDb-TTg ngay 17/5/2011), ty 1€ thu thué mdi co sy
sut giam dang k&. (Hinh 3).

Viéc giam ty 1€ thu thué nam vira qua con co
nguyén nhan khac la do thu ngan sach khong dat ké
hoach d& ra, nhiéu tdng céng ty, tap doan nha nudc
kinh doanh thua 16, dan dén thu tU khu vuc nay chi
dat 91% du toan nam. Trong khi do, khu vuc FDI vdi
su’ tdng trudng manh cla xudt khiu nhung thu thué
tlr xuat khau lai con thdp hon, chi dat 85% du toan
nam. Nguyén nhan la do cac tap doan I6n nhu SAM-
SUNG dau tu rat I6n, san xudt rat nhiéu, gitp khu vuc
xuét kh&u t&ng manh nhung ho ciing dugc hudéng rat
nhidu uu d&i, trong dé cé viéc mién giam thué. Bén
canh dd la van dé chuyén gia da ton tai tir Iau cla cac

VIETNAM TAX OUTLOOK 2014

dated April 16, 2009 prescribing the reduction of value
added tax and some types of charges. However, these
measures often do not have visible effect on the econ-
omy in general and tax collection rate in particular when
this figure only decreased slightly by 1% in 2009 and
then hiked up in 2010. In 2011-2013 period when a
series of solutions to remove difficulties and support
market of the government were introduced, in which
there were tax policies, especially the promulgation of
the tax system reform strategy up to 2020 (Decision no.
732/QD-TTg dated May 17, 2011), the tax collection
rate saw significant drop. (Figure 3).

The reduction in tax collection rate over the past
year is also rooted from the fact that the budget collec-
tion did not live up to the set plan and many corpora-
tions and groups suffered losses, so the tax collection
from this sector only reached 91% of the annual esti-
mate. Meanwhile, despite the sharp growth of exports,
the tax collection from the FDI sector was even lower,
only reaching 85% of the annual estimate. The cause is
that big groups such as SAMSUNG made very large
investment and massive production, boosting exports,
but they enjoy a lot of preferences, including tax reduc-
tion. In addition, the cause also includes the transfer

Hinh 2: TY LE THU THUE, PHI/GDP CUA VIET NAM VA MOT SO NUGC TRONG KHU VUC GIAI DOAN 2007-2013 (%)
Figure 2: COLLECTION RATES OF TAXES, CHARGES/GDP OF VIETNAM AND SOME COUNTRIES IN THE REGION

IN 2007-2013 PERIOD (%)
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doanh nghiép FDI, v4i mét s& dién hinh nhu Coca
Cola, Metro...

V@i viéc thu nhap binh quan dau nguGi cla Viét
Nam hién van & muc trung binh, ngay ca khi so véi cac
nudc trong khu vuc, nhung ty 1€ thu thué lai vugt hon
han, rd rang ngudi dan Viét Nam dang phai chiu ganh
nang thué rat cao. Theo Bao cdo kinh t€ vi m6 2012
(Uy ban Kinh t& clia Qudc héi, 2012), ngoai viéc chiu
"thu€ lam phat" hang ndm & mic hai con s6, nhiing
chinh sach bao hé va thué chong Ién thué dang khién
mdi ngudi dan Viét Nam ganh chiu ti 1& thué phi/GDP
cao gap tir 1,4 dén 3 lan so vdi cac nudc khac trong
khu vuc. (Hinh 4).

So vdi cac nudc trong khu vuc, ty 1€ thu thué cla
Viét Nam la tuong ddi cao, tuy nhién khi so sanh vgi
cac nudc phat trién, cac nudec OECD, con s6 nay chi &
mUrc trung binh. Mac du vay, cé rat nhiéu nghién clu
thuc nghiém chi ra réng tdc dong cta thué€ déi vdi
tang trudng kinh té€ la tiéu cuc, dac biét la thué€ danh
vao san xudt va thu nhap (xem thém cac nghién cuu
dé cing ¢6 nhdn dinh quan trong nay: Ferede &
Dahlby, 2012; Mertens & Ravn, 2012; Gemmell et al.,

pricing of FDI enterprises such as Coca Cola, Metro,
etc., which has existed for a long period.

Although the average income per capita of
Vietnamese people is still at average level, even com-
pared to other countries in the region, the tax collection
rate is more outstanding, showing that Vietnamese peo-
ple are bearing a heavy tax burden. According to the
Report on Marco-economy in 2012 (the Economic
Committee of the National Assembly, 2012), in addition
to bearing the annual double-digit “inflation tax”, pro-
tective policies and overlapped taxes created a tax bur-
den of charge/GDP rate of 1.4-3 times higher than other
countries in the region. (Figure 4).

Compared to other countries in the region, the tax col-
lection rate of Vietnam is quite high; however, when com-
paring with developed countries and OECD countries, this
figure is just at average level. Nevertheless, many empir-
ical studies have pointed out that the impact of taxes on
the economic growth is negative, especially taxes
imposed on production and income (See more research-
es to strengthen this important viewpoint: Ferede &
Dahlby, 2012; Mertens & Ravn, 2012; Gemmell et al.,

Hinh 3: GDP TREN DAU NGUOT CUA VIET NAM VA MOT SO NUOC (GIA USD HIEN HANH)
Figure 3: GDP PER CAPITA OF VIETNAM AND SOME COUNTRIES (CURRENT USD PRICE)
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2011; Arnold et al., 2011; Barro & Redlick, 2011;
Romer & Romer, 2010; Alesina & Ardagna, 2010;
IMF, 2010; Reed, 2008; Bania et al., 2007), day hién
la 2 sc thué I16n cla Viét Nam.

Xét vé ly thuyét, cac nha kinh té truGng phai trong
cung cho rang, thué sudt thdp s& dan dén chi tiéu
nhiéu hon, tr d6 thic day san xuét tdng 1&n. Cat gidm
thué sé tao déng cd cho cac doanh nghiép san xudt
nhiéu han, trong khi ngudi tiéu dung sé cam giac minh
c6 nhiéu tién hon va chi tiéu nhiéu hon, tir dé dan dén
tang trudng kinh t€. Khi nén kinh té tdng trudng cao
hon s& dan dén thu ngan sach ctia Chinh phi ciing
tang |én du cho c6 cdt giam manh thué suét.

Chinh sach tai khoa ctia Chinh pht trong vai nam
gan day da dugc diéu hanh chat ché, linh hoat. Chinh
sach thu ti€p tuc dugc diéu chinh theo hudng tang
cudng tiém luc tai chinh cho doanh nghiép thong qua
viéc giam bdét nghia vu thué€ cho doanh nghiép va
ngudi dan, tao thém ngudn luc cho doanh nghiép tai
dau tu mé rong san xuat - kinh doanh. Dong thdi
trong 3 ndm lién tuc da thuc hién cac bién phap mién,
giam, gidn thu& nhdm ho trg va thdo g& kho khén cho

VIETNAM TAX OUTLOOK 2014

2011; Arnold et al., 2011; Barro & Redlick, 2011; Romer
& Romer, 2010; Alesina & Ardagna, 2010; IMF, 2010;
Reed, 2008; Bania et al., 2007). These are two big kinds
of taxes of Vietnam at present.

In theory, "Supply-Side economists think that low
tax rates will lead to more spending, promoting produc-
tion. Tax reduction will create motivation for enterpris-
es to boost production while consumers will have the
feeling that they have more money and spend more,
leading to economic growth. When the economy grows
higher, budget revenue of the government will also
increase despite a sharp reduction in tax rates.

The fiscal policy of the government over the past
years has been regulated closely and flexibly. Collection
policy continues to be adjusted toward the direction of
enhancing financial potentiality for enterprises by reduc-
ing tax obligations for enterprises and the people, creat-
ing more resources for enterprises to re-invest in expand-
ing business and production. At the same time, over the
past consecutive years, a number of tax exemption,
reduction and extension measures have been implement-
ed to support and remove difficulties for enterprises.

Hinh 4: GANH NANG THUE CUA MOT SO NUOC (% GDP)
Figure 4: TAX BURDEN OF SOME COUNTRIES (% GDP)
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doanh nghiép. Cu thé, d6i véi thué Thu nhap doanh
nghiép da giam muic thué sut phd thdng tir mirc 25%
xuéng 22% tr ngay 01/01/2014, ap dung muc thué
suat 20% tur ngay 01/7/2013 ddi vdi doanh nghiép co
quy md vlra va nho. DGi véi thué Thu nhap ca nhan da
nang mdc khai diém chiu thué cho ban than tir 4 triéu
dong/thang 1én 9 triéu dong/thang, nang miic giam
trlr gia canh cho ngudi phu thubc tir mic 1,6 triéu
dong/thang 1én 3,6 triéu dong/thang. Thuc hién mién
giam thué sir dung dat néng nghiép, mién thu thuy Igi
phi... C6 thé thdy, du con nhiéu han ch& nhung hé
thong thué da va dang dugc cai cach theo hudng co
Igi cho ngu@i nop thué.m
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Specifically, corporate income tax has been reduced from
the common tax rate of 25% to 22% since January 1,
2014; and the tax rate of 20% has been applied for small
and medium sized enterprises since July 1, 2013.
Regarding personal income tax, the starting level for
imposing tax for oneself has been raised from VND 4 mil-
lion/month to VND 9 million/month; and the family
allowance for dependents has been lifted from VND 1.6
million/month to VND 3.6 million/month. The govern-
ment has also cut down agricultural land use tax,
exempted irrigation charge, etc. It can be seen that
despite a lot of shortcomings, the tax system has been
reformed toward the direction of benefiting taxpayers.l
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BANH GIA MUC PO

TUAN THU

VA THAT THOAT

NGUON THU THl]E - NHUNG VAN DE CHINH SI'\C,H
TRONG PHAN CAP NHIEM VU THU NGAN SACH O VIET NAM

ASSESSMENT ON COMPLIANCE LEVEL AND LOSSES

OF TAX COLLECTION

- POLICY ISSUES IN BUDGET COLLECTION TASK

ALLOCATION IN VIETNAM

Z=7NHOM NGHIEN CUU VNR /VNR RESEARCH DIVISION

DANH GIA MUC PO TUAN THU VA THAT THOAT
NGUON THU THUE

MUrc dd tudn tha thué dugc hiéu 3 ty 18 gilta s&
thué thuc thu va s6 thu thu€ du tinh (kha nang), con
muc d6 that thoat ngudn thu thué hay mirc do khong
tuan thu thué Ia ty 1€ chénh Iéch gilra s6 thu thué tiém
nang so VvGi s6 thué thuc thu. S6 thué thuc thu hang
nam, hang quy, tham chi hang thang déu dugc quan

ly va cong bo rd rang, cong khai trong hé thong thué

noi riéng va hé thong tai chinh cong noéi chung, song
xac dinh tot s6 thu thué du tinh hay du bao chinh xac
s thué cé thé thu dudc lai khéng hé don gian. Trong
thuc t€, viéc quan ly thu€ va danh gia mirc d6 tuan thu

ASSESSMENT ON COMPLIANCE LEVEL AND
LOSSES OF TAX COLLECTION

The tax compliance level is perceived as the ration
between the actual tax amount collected and the esti-
mated tax amount (possibility), while the losses of tax
collection sources or the non-compliance of taxes is
the difference between the potential tax collected
amounts compared to the actual tax collected amount.
The actual annual, quarterly and even monthly tax col-
lected amounts are managed and publicized in the tax
system in particular and in the public finance system
in general; however, the good determination of the
estimated tax collected amount for the correct fore-

69



TONG QUAN MOI TRUONG THUE VIET NAM 2014

thué cling nhu mirc do that thoat ngudn thu thué &
Viét Nam déu dua trén so sanh vdi du toan thu thué
hang nam. Dén lugt minh, s6 thué thuc thu gan nhu
nam nao cling vugt du toan, tham chi vugt du toan tGi
hang chuc phan trdm nén khdng ¢ gia tri dé danh gia
mUc do tuan thl va that thoat ngudn thu thué. Mot
trong nhitng han ché I6n nhat trong quan ly thué &
Viét Nam hién nay la kha nang du bdo chinh xac s6
thu thué tiém nang, tir dé cé can c danh gia mdc do
tuan tha va that thoat nguén thu thu€, trén co sG do
hoach dinh ca ché chinh sach chéng that thoat nguon
thu thué.

Tuong tu nhu & nhiéu nudc trén thé gidi, nguyén
nhan quan trong nhat dan dén that thoat ngudn thu
thué€ & nudc ta la viéc tron thué va tranh thué. Mirc do
tr6n thué va tranh thué cao mot phan do khu vuc kinh
té€ phi chinh thirc con qua I6n, trong khi chinh sach
thué va ca ché quan ly thué con phdc tap, nhiéu khé
nhiéu ké ha khién cho doi tugng ndp thué Igi dung, di
dodi véi van dé dao dirc cia cong chific nganh thué va
ché tai trirng phat hanh vi trén, tranh thué chua da
stc ran de. Chi phi tuan thu thué cao va mirc do tham
nhiing cling la nguyén nhan gay ra tinh trang trén
tranh thué, that thoat ngudn thu thué€. Theo WB, vdi
quy mo khu vuc kinh t€ phi chinh thic tir 17,6% GDP
dén 35,7% GDP thi mdc do that thoat ngudn thu thué
tugng Ung tir 3,5% GDP dén 6,1% GDP. Tudng tu,
tuong Ung véi mic do tham nhiing tr thap dén cao thi
s6 that thoat thué tir han 0,2% GDP dén gan 2% GDP.
Dang tiéc la hién Viét Nam chua cd danh gia chinh xac
vé quy moé khu vuc kinh té phi chinh thific cling nhu
muc d6 tham nhiing.

Nhu vay, viéc danh gia mdc do tuan tha thué hay
that thoat thué phu thudc vao du bao kha ndng thu
thué. S6 thu thué tiém ndng cé thé dudc tinh toan dua
vao mo hinh dy bdo hodc udc tinh theo quy trinh quan
ly thué. Ca hai phuang phap nay déu bi han ché bai
hé thong s6 liéu khong day du, thi€u toan dién va
chua chinh xac. Chinh vi vay, cac con s6 du bao so thu
thué tiém nang khong du do tin cdy, chi mang tinh
tham khao ma khé st dung dé danh gia mirc do tuén
thu thué. Thém vao do, kinh té€ Viét Nam, ca & cap vi
moO va vi mo déu cd nhiéu bién dong bat thudng nén
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cast on the collectible tax collected amount is not sim-
ple. In reality, the tax management and assessment on
tax compliance level as well as losses of tax collection
sources in Vietnam is based on the comparison with the
annual tax collected estimate. In turn, the actual annu-
al tax collected amount have always exceed the esti-
mate for most of the years, even exceeding the esti-
mate by tens of percentages, so it is not worth assess-
ing the compliance level and losses of tax collection
sources. One of the biggest limitation in tax manage-
ment in Vietnam at present is the ability to forecast the
exact potential tax collected amount, to set the basis for
assessing the compliance level and losses of tax collec-
tion sources so as to map out a policy and regime to
prevent losses of tax collection sources.

Like many countries in the world, the most signifi-
cant cause for losses of tax collection resources in
Vietnam is the tax evasion and avoidance. The high
rate of tax evasion and avoidance is partly attributed
to the fact that the non-official economic sector of
Vietnam is still too large while the tax policy and tax
management regime remains complicated and cum-
bersome with many loopholes which can be abused by
taxpayers in parallel with the work ethics of tax offi-
cials and weak sanctions on tax evasion and avoidance
acts. The high tax compliance expense and corruption
level are also causes of tax evasion & avoidance and
losses of tax collection sources. According to WB, with
the scale of the non-official economic sector of from
17.6% GDP to 35.7% GDP, the loss rate of tax collec-
tion sources will be from 3.5% GDP to 6.1% GDP
respectively. Similarly, in correspondence with the cor-
ruption levels from low to high, the tax loss will be
from over 0.2% GDP to nearly 2% GDP.
Unfortunately, to date, Vietnam has not had any accu-
rate assessment on the scale of the non-official eco-
nomic sector as well as the corruption level.

Thus, the assessment on the tax compliance level
or tax loss rate depends on the forecast on tax collec-
tion ability. The potential tax collected amount can be
calculated based on the forecast model or estimate in
accordance with the tax management process. Both
methods have restrictions because of insufficient,



giam do chinh xac clia du béo 1an du tinh. Tinh todn
sd bd cta WB cho thdy, khu vuc kinh té ngoai nha
nuéc chi€ém han 90% s6 doi tugng ndp thué nhung chi
déng gdép khoang 10% sb thu thué thu nhap doanh
nghiép do mdrc d6 tuan tha thué cta khu vuc nay chi
bang 1/3 so vdi khu vuc doanh nghiép nha nudc.
Danh gid tuan thu thué theo mirc do tuan thd trong
nop t& khai thué, khai thué€ va ndp thué cho thay mirc
dd tuan tha nop tG khai thué thap nhat la khoang 30%
dodi véi thué thu nhap ca nhan va cao nhat la khoang
85% doGi vai thué GTGT.

DE tdng m{c dd tudn thu thué trong thdi gian tdi,
cd quan thué can tap trung mé rong doi tugng chiu
thué va quan ly t6t d6i tugng ndp thué théng qua
nang cao kha nang du bado s6 thu thué, hoan thién
trinh d0 xac dinh s6 thu thué tiém nang, dong thai cai
cach chinh sach thué theo hudng cong khai, minh
bach, dan gian, binh d3ng. Bén canh do, cai cach cong
tac quan ly thué phai giam chi phi tudn thu thu€, dac
biét la 4p dung c6ng nghé thong tin va dan gian hoa
thl tuc thué& dé giam s8 thdi gian ndp thué tir 872 gidy
xudng muc binh quan cta khu vuc khoang 171 giG vao
nam 2015 nhu yéu cau clia Thu tudng Chinh phu.

NHUNG VAN PE CHINH SACH TRONG PHAN CAP
NHIEM VU THU NGAN SACH

Hién nay & nudc ta van chi cé 12/63 tinh thanh cé
sO thu ndp vé Ngan sach Trung uang (NSTW) con lai
van dugc giit lai 100% s thu phan chia cho Ngan
sach dia phugng (NSDP) Nguyén nhan chu yéu cla
tinh trang nay la quyén tu chu cla dia phuong trong
phan cap nhiém vu thu NSNN con bi han ché khi cac
khoan thu 16n nhu thué xut khau, thu& nhap khau,
thué TNDN cla doanh nghiép 18n, thu tor dau tho,...
déu thudc vé NSTW ma NSPP chi dugc thu nhiing
khoan thu nhé phan I8n lién quan dén dat dai va hau
nhu khéng dugc chd dong quyét dinh cac khoan phu
thu dé& can d6i NSPP, do dé budc phai trong chs vao
s6 bd sung tir NSTW, ca bd sung can ddi 1an bb sung
c6 muc tiéu. Nhu vady, van dé chinh sach Ién nhéat
trong phan cdp nhiém vu thu NSNN la tdng quyén tu
chu, tu chiu trach nhiém cho chinh quyén dia phuong
trong quyét dinh cac nguon thu, khoan thu dam bao
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incomprehensive and inaccurate data. As a result, the
forecast figures on potential tax collection amount are
not reliable and can only be used for referential pur-
pose; and are hard to be used for assessing the tax
compliance level. In addition, Vietnam’s economy, at
both macro and micro levels contain many erratic
changes, so the accuracy of both forecast and estimate
is reduced. The preliminary calculation of WB shows
that the non-state economic sector accounts for over
90% of the taxpayers but only contributes about 10%
in the total corporate income tax, showing that the tax
compliance rate of this sector is only equal to one third
compared to the sector of state-owned enterprises.
The assessment on the compliance rate in submitting
tax declaration forms, tax declaration and tax submis-
sion indicate that the lowest tax declaration form sub-
mission rate is about 30% for individual income tax and
the highest rate is about 85% for value added tax.

To improve the tax compliance level in the coming
times, the tax agencies need to focus on expanding
the scope of taxpayers and manage taxpayers well by
improving the ability to forecast on tax collected
amount, enhancing the capacity to determine the
potential tax collected amount, at the same time
reform the tax policy toward open, transparent, simple
and equal direction. In addition, the tax management
activity must reduce tax compliance expense, especial-
ly apply information technology and simplify tax pro-
cedures to reduce the tax paying duration from 872
hours to the average duration in the region of about
171 hours by 2015 as requested by the Prime Minister.

POLICY ISSUES IN BUDGET COLLECTION TASK
ALLOCATION

At present, in Vietnam, just 12 over 63 provinces
and cities submit the tax collected amount to the
Central State Budget, while the remaining provinces
and cities still retain 100% of the tax collected amount
to distribute to the local budgets mainly because the
self-reliance right of localities in budget collection task
allocation is still restricted while large collected
amounts such as export duty, import duty, corporate
income tax of big enterprises, tax collected amount
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can doi NSbP, giam su phu thudc vao NSTW, dong
thai cai thién cg ché phan chia nguon thu gitta NSTW
va NSBP nham téng ddng luc thu NSNN cho chinh
quyén dia phuang. Ngoai ra, qua trinh ddy manh phén
c8p nhiém vu thu NSNN con can khac phuc tinh trang
cat cr dia phuang, giai quyét mau thuan Igi ich gitra
cac dia phuong theo chiéu ngang va giifa dia phucng
véi TW theo chiéu doc trong phat trién kinh t& - xa hdi
va quan ly tai chinh ngan sach.

Binh hudng chinh sach trong phan cap nhiém vu thu
NSNN trong nhiing ndm tdi la:

- Diéu chinh tdng ngudn thu 100% danh cho NSDP
theo hudng bd tri nhitng khoan thu gan véi su’ phat
trién kinh t& xa hoi ctia dia phucng trong khi van
tuan tha cac nguyén tdc chung cla chinh sach thué
la cong bang va hiéu qua. Chinh sach thué€ dia
phugng dugc xem xét con can tuan tha cac nguyén
tic riéng nhu dam bao tinh Igi ich, 6n dinh, tucng
ddng, khu vuc, chi phi tuan thd thap, rd rang minh
bach khong tao ra su bat binh ddng gilta cac dia
phuang cling nhu xung dot gitra TW vdi dia phuaong.
Theo d6, nhitng khoan thu NSBP hudng 100% co
thé tinh dén 1a céc loai phi va 1& phi, thué lién quan
dén bat dong san, thué lién quan dén phuaong tién
giao thong va mang IuGi giao théng & dia phuang,...

- Tang quyén tu chu cho chinh quyén dia phuang

72

from crude oil, etc. all belong to State Budget while
local budgets are allowed to collect small amounts
which are mainly related to land and they are hardly
to be proactive in making decisions on sub-collected
amounts to balance the local budgets; therefore, they
have to wait for the supplementation from the Central
Budget, both balancing supplementation and targeted
supplementation. Therefore, the biggest policy issue in
state budget collection task allocation is enhancing
self-reliance and self-responsibility for local authorities
in deciding tax collection sources, collection items to
ensure local budgets, reduce the dependence on the
Central Budget, and improve the division of collection
sources between the Central Budget and local budgets
so as to raise motivation for state budget collection for
local authorities. In addition, the process of promoting
the state budget collection task allocation needs to
overcome the decentralization in localities, handle the
interest conflict among localities in horizontal direction
and between localities with the Central Government in
vertical direction in the socio-economic development
and financial management of the State Budget.

Policy orientation in state budget task allocation in the
coming years is:

- Revising up sources of collection by 100% for local
budgets by arranging short-term collected amounts
attached to the socio-economic development of
localities while still complying with general principles
of tax policy - equality and effectiveness. The local
tax policies under consideration need also comply
with specific regulations such as ensuring interest,
stability, similarity, region, low compliance expense,
transparency without inequality among localities as
well as conflict between the Central budget and local
budget. Accordingly, local budgets can enjoy 100%
of charges, fees and taxes related to real property,
means of transport, and local traffic network, etc.

- Enhancing self-reliance for local authorities in deter-
mining the tax rate of state budget collected
amounts in the localities and allowing localities to
decide tax rates in accordance with regulations on
common tax rates promulgated by the National



trong xac dinh thué suat cac khoan thu NSNN trén
dia ban cho phép dia phuong tu quyét dinh thué
sudt theo quy dinh vé cac séc thué chung do Qudc
h6i ban hanh, song dia phuong khong dugc phép
thay d8i cac quy dinh khéc nhu d6i tugng chiu thué,
doi tugng ndp thu€, uu dai thué, ...

Trao quyén tu' chu cho dia phuong trong quyét dinh
cac khoan phu thu phu hop véi dic diém cla dia
phuang, chdng han nhu phu thu d&i véi thu nhdp ca
nhan, phu thu doi véi thué tiéu thu dac biét, phu thu
doi véi phugng tién van tai ca nhan, phu thu doi véi
khai thac tai nguyén dé bao vé mdi trudng,...

Cai cach cd ché phan chia nguon thu gilta NSTW va
NSBP theo hudng xac dinh cong thirc phan chia cu
thé cho tirng sdc thué nhu thué& TNDN, thué GTGT,
thué TNCN, ... can c(r vao thuc té hoat dong va sir
dung tu liéu san xudt cling nhu tu liéu sinh hoat cla
doanh nghiép va ngudi cé thu nhép chiu thué thay
vi cdn c(r vao ngudn goc dang ky cla doi tugng nop
thué nhu hién nay.

Nang cao tinh ty chu va tu chiu trach nhiém cho
chinh quyén cdp xa va cap huyén trong phan cap
nhiém vu thu dé€ tranh tinh trang hoan toan phu
thu6c vao NSNN cdp tinh nhu hién nay. Bén canh
do6, ddi mdi phan cAp NSNN néi chung, phan cap
nhiém vu thu NSNN noi riéng cho cdp huyén va xa
can di doi véi cai cach hanh chinh va déi méi md
hinh quan ly d6 thi.m
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Assembly, but localities are not allowed to change
other regulations such as tax subjects, taxpayers,
tax preferences, etc.

Empowering localities in deciding sub-collected
amounts in accordance with characteristics of local-
ities such as sub-collected amounts for personal
income tax, sub-collected amount for special con-
sumption tax, sub-collected amount for personal
vehicles, sub-collected amount for natural resource
exploitation for environmental protection, etc.

Reforming the regime for distributing collection
sources between the Central Budget and the local
budgets toward the direction of determining specific
division formula for each kinds of taxes such as cor-
porate income tax, value added tax, personal income
tax, etc. based on the actual operations and use of
production materials as well as domestic materials of
enterprises and income-tax payers instead of the reg-
istered sources of taxpayers like at present.

Improving the self-reliance and self-responsibility of
commune and district level authorities in tax collec-
tion task allocation to avoid the complete depend-
ence on province State Budget like at present. In
addition, it is required to renovate the state budget
classification in general and state budget collection
task allocation in particular for district and commune
levels in parallel with administrative reform and
urban management model reform.m
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SUTHAM GIA CUA CACBENLIENQUAN
TRONG QUA TRINH CAl CACH CHINH SACH THUE -
XAY DUNG CAC MO HINH CHUAN VE

TANG CUONG
TINH MINH BACH

INVOLVEMENT OF STAKEHOLDERS IN THE TAX
POLICY REFORM BUILDING STANDARD MODELS
TO ENHANCE THE TRANSPARENCY

=7TS.V0 DINH ANH - CHUYEN GIA KINH TE / PHD. VU DINH ANH - SENIOR ECONOMIST

SU THAM GIA CUA CAC BEN LIEN QUAN TRONG
QUA TRINH CAI CACH CHINH SACH THUE

Quyét dinh s6 732/2011/QD-TTg phé duyét Chién
lugc cai cach hé thong thué€ dén 2020 vdi muc tiéu
“xay dung hé théng chinh sach thué dong bg, thong
nhat, cdng béng, hiéu qua, phu hgp véi thé ché kinh
t€ thi trudng dinh hudng XHCN; mdfc dong vién hgp
ly nhdm tao diéu kién thic ddy san xuét trong nudc
va la mot trong nhitng cong cu quan ly kinh t€ vi mo

THE INVOLVEMENT OF STAKEHOLDERS IN THE
TAX POLICY REFORM

Decision No. 732/2011/ QD-TTg approving the
strategy of tax system reform in 2020 with the goal
of "building synchronize, uniform, equitable, efficient
tax policy system and consistent with economic insti-
tutions socialist-oriented market economy; appropri-
ate encourage levels in order to create the conditions
of promoting domestic production that is one of the
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trén con phai thuGng xuyén xay dung hang loat vdn
ban chi dao diéu hanh nhu Quyét dinh, Chi thi cia B
trudng, Tong cuc trudng TCT, Cong van hudng dan...
song su tham gia cla cac bén lién quan con rat han
ché, ca theo chiéu doc va theo chiéu ngang.

Nhifng nam gan day, cd quan quan ly thué da tich
cuc hon trong t6 chiic cac kénh d6i thoai véi cac dbi
tugng ndp thué nhu lién tuc t6 chirc cic cudc dbi
thoai, trao d6i gitta doanh nghiép va nganh thué, hai
quan ¢6 su tham gia cla UBND dé thdo g& nhiing
vudng mac trong qua trinh thuc hién chinh sach thué.
Tuy nhién, do cac y kién trao déi chu yéu lién quan
dén céc trudng hop cu thé clia doanh nghiép nén gia
tri clia cdc cudc déi thoai, trao ddi nay ddi véi cai cach
chinh sach thué khong cao.

Mdc du su’ ph6i hgp gitra BO Tai chinh, cg quan quan
ly Thué vdi cac Bo nganh va dia phuang da co tién bo
déang k&, co ban khic phuc tinh trang thiéu kiém soat
trong ban hanh quy dinh thu thué phi va uu dai thué
nhung van con su thiéu dong bd, chéng han nhu chua
phGi hgp t6t gilta BO Tai chinh, BO KH&DT, BG TN&MT,
UBND céc tinh thanh trong uu dai thu€, uu dai dat dai
cho doanh nghiép FDI hay ch6ng chuyén gia...

Thanh céng clia cai cach chinh sach thué khong
thé& thiéu vai trd va su tham gia tich cuc cla cac t&
chic dich vu tu van thué, clia ¢ quan t8 chirc dai dién
doanh nghiép nhu VCCI, cac hiép hoi, hoi nganh nghg,
céc chuyén gia kinh té& tai chinh, cac td chirc chinh tri
- xa hoi, cac t6 chirc quéc té...

Thdi gian qua, tinh cong khai minh bach cla cai
cach chinh sach thué€ da dugc ndng cao thong qua
hoan thién co ché& tuyén truyén, phd bién chinh séch
thué truc tiép tUr cd quan thué cling nhu gian tiép
thong qua cac phuaong tién thong tin dai ching, tuy
nhién, dé téng chét lugng va hiéu qua tuyén truyén cai
cach chinh sach thué can ti€p tuc hoan thién hon nira
quy trinh ti€p nhan x ly cac thong tin phan hoi, cac
khi€u nai, t6 cdo vé thué.

Hiéu qua va hiéu luc cla cai cach chinh sach thué
dugc bao dam bdng ca ché x{r ly vi pham phap luat
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made such as decisions, instructions by the Minister,
General Director of General Department of Taxation,
official guidance documents, etc. but vertically or
horizontally, the involvement of stakeholders is very
limited.

In recent years, the tax agency has more active
role in organizing the dialogue with the taxpayers,
such as continuously organizing the dialogue and
exchange between business and taxation, customs
agencies with the participation of People’s committee
to solve problems in the process of putting tax poli-
cies in force. However, the exchange comments
mainly relate to each specific case of business, so the
value of dialogues and exchanges of tax policy reform
is not high.

Although the cooperation between the Ministry of
Finance, Department of Taxation, ministries and locals
has made considerable progress, fundamentally
improved the lack of control in issuing regulations of
tax and fee collection and tax incentives, but still
lacked the synchronization, such as not well coordina-
tion in tax incentives, preferential land for FDI enter-
prises or anti-transfer pricing between the Ministry of
Finance, Ministry of Planning and Investment, the
Ministry of Natural Resources and Environment,
People's Committees of provinces and cities, etc.

The success of tax policy reform also bases on the
role and active participation of tax advisory service
organizations, representative organization for busi-
nesses as VCCI, associations, industry associations,
financial economists, political - social institutions,
international organizations, etc.

Recently, the transparence in tax policy reform has
been enhanced through perfecting the mechanisms of
tax policy communication directly from tax authorities
as well as indirectly through media channels, howev-
er, in order to increase the quality and efficiency of
communication in tax policy reform, tax agency should
continue to further improve the process of receiving
and handling feedback, complaints and denunciations
relating to taxation.



thué véi su tham gia cla nhiéu t& chiic va cd nhén
thudc toa an, cdng an, vién kiém sat, kiém toan, cg
quan thué, chinh quyén dia phuong, ngan hang,
truyén thong... nén rat can tdng cudng su phdi hap
ddng bd gitta cac td chirc nay.

XAY DUNG CAC MO HINH CHUAN VE TANG
CUONG TINH MINH BACH

Tinh minh bach la mét trong nhirng yéu cau quan
trong nhat cta quan ly nha nudc noi chung va cla
cai cach chinh sach thué ndi riéng. Theo do, téng
cudng tinh minh bach doi hoi dugc dam bao sudt
qua trinh tir hoach dinh chinh sach dén t& chirc trién
khai thuc hién va thuc thi chinh sach. Tinh minh
bach cd méi quan hé khdng thé tach r&i véi trach
nhiém gidi trinh va chéng tham nhiing - nhirng
nhiém vu cap thi€t trong linh vuc thu€, hai quan.
MUrc @& minh bach phan anh trinh dd phét trién kinh
t& xa hdi clia moi qudc gia, kha ning quan ly cla
mdi chinh phd, mdi dia phuong, mdi cd quan t&
chirc, mdi doanh nghiép, theo dé, tuy theo diéu kién
chinh tri, kinh té€ xa hoi, an ninh quéc phong va yéu
cau phat trién cu thé dé€ xay dung md hinh dam bao
va tdng cudng tinh minh bach phu hgp vdi tirng loai
doi tugng. DG vai cai cach chinh sach thué, moé hinh
tdng cudng tinh minh bach cé thé bao gém nhiing
b6 phan chu yéu sau:

- Minh bach thong tin: Cong khai minh bach thong tin
vé cai cach chinh sach thu€ Ia vo clng quan trong,
tir nhirng thdng tin vé chién lugc, ké hoach, du toan
thu NSNN, két qua thuc hién thu thué, bao cao tai
chinh clia d6i tugng ndp thué, du thao ca ché chinh
sach mdi,... dén thdng tin v& mé hinh t8 chirc, chirc
nang nhiém vu, quy trinh thu tuc, b6 phan va cong
chic chiu trédch nhiém nham tao diéu kién t6t nhat
cho d8i tugng ndp thué biét, hiéu va tudn tha quy
dinh phap luat vé thué. Cac thong tin vé thué can
dam bao tinh day du, chinh xac, cap nhat, hé thong,
dé tiép can, dé hiéu, dé xur Iy.

- Minh bach cd ché giai dap thdc mac, trao déi, thao
luan, doi thoai vé thué dam bao thong tin hai chiéu
thong su6t tir cd quan ly thué dén doi tugng nop
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The efficiency and effectiveness of tax policy
reform has been secured by mechanisms of handling
tax violations with the participation of many organiza-
tions and individuals from courts, police, procuracy,
audit firms, tax agency, local authorities, banks, media
agencies, etc., thus it is very necessary to strengthen
the coordination between those organizations.

BUILDING THE STANDARD MODEL TO ENHANCE
THE TRANSPARENCY

The transparency is one of the most important
requirement of the Government management in gen-
eral and tax policy reform in particular. Accordingly,
enhancing transparency needs to be assured through-
out the process of policy-making to organizing the
implementation and policy enforcement. The trans-
parency has an integral relationship for explanation
responsibility and anti-corruption - the urgent tasks in
taxation and customs. Level of transparency reflects
the standard of socio-economic development of each
country, the management ability of each Statement,
local, organization and business, by this way, depend-
ing on the economic, social, security, defense condi-
tions and the specific requirement of development to
build a model to assure and enhance the transparen-
cy compatible with each object type. With tax policy
reform, enhancing transparency model may include
following major elements:

- Transparency of information: It is extremely important
in disclosing information transparency on tax policy
reform from information about strategies, plans, esti-
mated State budget revenue, result of tax collection,
financial report of taxpayers, the draft new policy, etc.
to information about organizational model, functions,
tasks, procedures, department and responsible person
to create the best conditions for taxpayers to know,
understand and comply with tax regulations. The tax
information should be assured about the complete-
ness, accuracy, updating, system, easiness to access,
easiness to understand and easiness to handle.

- Transparency of mechanisms of inquiries, exchange,
discussion and dialogue on taxation assures seam-
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thué va toan xa hdi cling nhu phan hoi tir xa hoi dén
cac cd quan quan ly cé lién quan, tranh tinh trang
chi c6 thong tin mot chiéu, ap dat tir trén xudng.

- Xay dung céc chudn muc minh bach, tiép can va ap
dung cac chudn muc k€& toan kiém todn qudc té,
hoan thién cac chudn muc k& toan kiém toan quéc
gia lam cd s tdng cudng tinh minh bach va kiém
soat tinh minh bach clia ddi tugng dugc quan ly
cling nhu co quan quan ly.

- Thé ché gidm sat tinh minh bach thdng qua thiét I1ap
cd sG dif liéu giam sat, ddam bao quyén ti€p can
thong tin, ti€p nhan va xu ly théng tin phan hoi,
khi€u nai t6 cdo, thuc hién nghiém tuc trach nhiém
giai trinh,... Bén canh do, tang cudng trach nhiém va
vai trd cla Kiém toan Nha nudc va kiém toan doc
lap, thanh tra thué€ trong gop phan nang cao tinh
minh bach cla cai cach chinh sach thué.

- T8 chic thuc hién x&p hang tinh minh bach ctia cac
cd quan quan ly thué, hai quan & TW va dia phuong
cling nhu déi tugng ndp thué€ can cf vao danh gia
tinh minh bach cta ca ché chinh sach, tha tuc hanh
chinh thué, t6 chirc b6 may va qua trinh thuc hién
phap luat thué do t& chirc doc 1ap tién hanh. Két qua
x&p hang tinh minh bach s& 1a cd s& d& danh gia két
qua hoat dong cua cd quan quan ly thu€, cua doi
tugng ndp thué va phan loai déi tugng ndp thué.m
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less two-way communication from tax administra-
tion to taxpayers and society as well as feedback
from society to relevant management agencies to
avoid one-way communication and apposition from
high level authorities.

Building the standards of transparency, accessibility
and application of international accounting standards,
improving national accounting standards as the basis
of strengthening and controlling the transparency of
managed objects and management agencies.

Monitoring transparency institution by establishing a
database to monitor and assure the right of accessing
information, receiving and handling feedback, com-
plaints and denunciations, strictly implement the
responsibility of explanation, etc. Besides, strengthen-
ing the responsibility and role of the State Audit and
independent auditors, tax inspectors will contribute to
improve the transparency in tax policy reform.

Implementing the transparency ratings of tax, customs
agencies at the central and local, as well as taxpayers
based on the evaluation of transparency of tax policies
and administration, organizational structure and the
process of putting tax laws into force conducted by
independent organizations. Transparency ratings result
will be the basis for evaluating the operation of tax
agency and taxpayers, and classifying the taxpayer.®
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TRANH CHAP THAY THE

- KINH NGHIEM VE GIAI QUYET NHUNG BAT DONG

VA TRANH CHAP THUE

ALTERNATIVE DISPUTE RESOLUTION
- EXPERIENCE ON RESOLVING CONFLICTS AND

TAX DISPUTES

[Z=’NHOM NGHIEN C0'U VNR /VNR RESEARCH DIVISION

thué tdp trung vao céc chinh sach dé dap ing
dugc su thay ddi nhanh chdéng ctia cac doanh
nghiép, nhdm dao bao cac nghia vu thu€ dugc thuc

Cd quan thué dang phai thuc thi cac chién lugc

hién theo dung quy dinh cta phap luat. Co quan thué

dang dan hoan thién cac cong cu, quy trinh va nang

cao ndng luc nhdm dam bao réng cac chinh sach thué

dugc cong khai, minh bach va dugc ap dung dung
truGng hop va déi tugng chiu thué. Trong khi do, cung
V@i su’ hdi nhap kinh t€, van dé lién doanh, lién két
trong va ngoai nudc cang lam van dé thué trd nén
phdc tap hon, trong khi cac doanh nghiép cd gang tim
moi cach dé ¢ dudc Igi nhuén kinh doanh thi cng cu
thué lai phai hoan thién han dé thu dl cho ngan sach.
Két qua la nhitng tranh chap gilra ngudi nop thué va
cd quan thué ngay cang thudng xuyén va phic tap

ax agencies are implementing tax strategies
Twith focus on policies to meet the rapid

changes of enterprises to ensure that tax obli-
gations are implemented in accordance with the law.
Tax agencies are gradually completing instruments,
processes and improving capacity to ensure that tax
policy is public, transparent and applied on exact
cases and tax subjects. Meanwhile, along with the
economic integration, domestic and oversea joint-
venture and association, the tax issue has become
more and more complicated while enterprises are
trying all means to earn profit; tax instrument needs
to be more completed to ensure sufficient collection
to the State Budget. As a result, the disputes
between taxpayers and tax agencies have become
more regular and complicated. This trend is increas-
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haon. Xu hudng nay dang gia tang & cac thi truGng mdi
ndi va dién ra ngay mét tinh vi hon.

Tuy nhién trong méi trudng toan cau va boi canh
quan tri thué hién nay thi ca ngudi ndp thué€ va Chinh
phu déu khong thich thd véi van dé kién tung vi tén
rat nhiéu chi phi va thdi gian dé giai quyét do dd phirc
tap cua thué. Giadi phap tranh chdp thay thé
(Alternative Dispute Resolutions - ADR) la mét cach dé
Chinh phti m& thém mét kénh cho ngudi ndp thué dé
giai quyét nhitng van dé tranh chap mot cach nhanh
chong, it t6n kém va hiéu qua trong dai han. Day la
giai phap dang dugc nhiéu qudc gia trén thé gidi ap
dung, mdc du cach tiép can cd thé khac nhau. V& cg
ban, ADR dudc chia thanh 3 cu phan: thic dy thoa
thuan gia ca trong dé dac biét chd trong dén cac van
dé vé chuyén gid, quy trinh nép hd so trudc va quy
trinh ndp ho sc sau.

- Thoéa thuan gid ca cho phép ngudi nop thué va cg
quan thué cing dua ra mdt phuong phap chuyén
gia thich hgp dua trén cg sd cac hiép udc thué don
phuang hodc song phuong gitfa cac cd quan cd lién
quan. biéu nay dam bao cho ngudi np thué khong
6 tranh chap vdi cd quan thué khi thda thuan dugc
théng qua. Bang cach st dung cac APAs, doanh
nghiép c6 thé gidm chi phi, giam thiéu nguy cd bi
phat hodc danh thué hai lan. Thoa thuan nay ¢ mot
s6 quoic gia dugc cho phép thuc hién trong nhiéu
ndm qua kénh chinh thirc hoac thdng qua (fng dung
thuc té.

- Quy trinh nOp ho sa trudc cho phép ngudi ndp thué
giai quyét cac van dé va tranh chap vdi cd quan thué
trudc khi ho phai hoan lai. M3c di cd ché& cb thé
khac nhau nhung néi chung quy trinh nay dua ra
mot co ché dé ngudi ndp thué sé dudc bao vé khdi
viéc quan ly thué trong qua trinh kiém todn.

- Quy trinh ndp ho sa sau: Qua trinh nay phu thudc
vao mdt bén th( ba ddc I8p va cd thé gidi quyét cac
tranh chdp (vi du nhu tda Hoa Giai sau phdc thdm &
My hay cd quan Hoa giai doc 1ap 6 Ha Lan). Néu qua
trinh nay khong dat dugc su thoa thuan gitra ngudi
ndp thué va co quan thué, thi cd thé tim dén bén
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ing in emerging markets and has become more
sophisticated.

Nonetheless, in the global environment and cur-
rent context of tax management, both taxpayers and
the government do not want to engage in suing which
may cost a lot of time and expenses owing to the com-
plication of taxes. Alternative Dispute Resolutions —
ADR is a way for the government to open an addition-
al channel for taxpayers to solve disputes quickly, less
costly and more effectively in the long run. This solu-
tion has been applied by many countries in the world
despite the variety in approaches. Basically, ADR is
divided into three components: promoting price agree-
ment in which paying special attention to transfer pric-
ing, prior document submission process and later doc-
ument submission process.

- Price agreement allows taxpayers and tax agencies to
work out a suitable transfer pricing method based on
unilateral tax treaties or bilateral tax treaties among
relevant agencies. It ensures that taxpayers do not
have disputes with tax agencies when the agreement
is passed. By using APAs, enterprises can reduce
expenses; minimize the risks of being fined or
received double taxation. This agreement has been
implemented in @ number of countries for many years
through an official channel or practical application.

- The prior document submission process allows tax-
payers to solve problems and disputes with tax
agencies before they have to reimburse. Despite dif-
ferences in mechanisms, this process has set out a
regime for taxpayers to be protected from tax man-
agement during the auditing process.

- Later document submission: This process depends
on an independent third party that can solve dis-
putes (such as Reconciliation Court after Appellate
court in the US and an Independent Mediation
Agency in the Netherlands). If this process does not
lead to an agreement between the taxpayers and
tax agencies, it is possible to find an intermediary to
establish a dialogue and solve conflicts between the
two parties.



trung gian dé thiét 1ap mét cudc dbi thoai va giai
quyét xung dot gitra hai bén.

Tai Trung Qudc, quy trinh gidi quyét tranh chap
dugc chia thanh thu thué€ cd s& (TCDB), thoa thuan
gia chi tiét (APA), va xem xét hanh chinh (AR). Cac
qua trinh nay dugc quy dinh trong van ban phap luat,
trong d6 TCDB va AR dudc ua thich han so véi APAs.
Phap luat thué ctia Trung Qudc Vé ca ban chi quy dinh
cac nguyén tac chung con viéc thuc hién lai tuy thudc
vao thuc t&€ cta tiing dia phuong. O giai doan thao
luan, cc quan thué Trung Quéc cho phép ngudi nop
thué tham gia nham lam rd phucong phap thay thé d6i
vGi moOt sO van dé. Tuy nhién két qua cua cubc thao
ludn nay s& khéng dan dén quyét dinh béng van ban
clia co quan thué, do dé viéc thuc hién 1a khdng chac
chan va cd thé dan dén tranh chdp bdi cd quan thué
cap cao hon hodc tai dia phuong khac. Qua trinh
TCDB, cd quan thué Trung Qudc ap dung TCDB dai vdi
ngudi ndp thué cu thé nhu ngudi ndp thué quy md
nhd, cac van phong dai dién, va cd quan thudng tru
nuéc ngoai tai Trung Qudc. Cac TCDB thudng bao
gom thu nhap chiu thué, ty suat Igi nhuan chiu thué.
O giai doan AR, ngudi ndp thué khong dong y véi
quyét dinh cla cc quan thué cd quyén xem xét hanh
chinh d6c lap véi cg quan thué.

Tai Ha Lan, quy trinh nay bao gom “Giam sat
ngang — Horizontal Monitoring”, va hoa giai, ap dung
V@i tat ca cac loai thué. Vao ndm 2005, cd quan thué
bat mdt vu “gidm sat ngang” lién quan dén 20 cong ty
I6n nhat & Ha Lan, sau d6 tré thanh chinh sach chinh
thirc clia ¢ quan thué Ha Lan. Hoa giai da dugc co
quan thué Ha Lan thif nghiém vao ndm 2004. Giam sat
ngang la hinh th&fc cong b6 théng tin tu nguyén.
NguGi ndp thué hira sé thong bao cho cd quan thué
bat ki cac van dé rui ro vé thué. Ngudc lai cg quan
thué néu nhan dudc théng tin nhu vay sé phai tu van
kip thoi cho cac cap quan trong. Ngoai ra, cac doi
tugng nop thué phai nop thué trong thdi han thoa
thuan va ca quan thué phai dua ra danh gia thué cang
s6m cang tot sau khi nhan dugc thué thu.

Dau ndm 2005, Ha Lan chap nhan “hoa giai” nhu
mét phan cda thu tuc thué. T thang 4/2005, tat ca

VIETNAM TAX OUTLOOK 2014

In China, the dispute settlement process is divided
into Tax Collection on Deemed Basis (TCDB), Advance
Pricing Arrangement (APA), and Administrative Review
(AR). These processes are prescribed in legal documents,
in which TCDB and AR are more preferred to APAs. The
tax law of China basically only prescribes general princi-
ples while the implementation depends on the reality in
each locality. In the discussion stage, tax agencies of
China allow taxpayers to participate so as to clarify the
alternative method for some issues. However, the results
of this discussion will not lead to a written decision of the
tax agency; therefore, the implementation is uncertain
and may lead to dispute with a senior tax agency or in
other locality. In the TCDB process, tax agency of China
applies TCDB to specific taxpayers such as taxpayers with
small scale, representative offices and foreign resident
offices in China. TCDBs often consist of taxable income
and taxable rate of return. In AR process, taxpayer who
does not agree with the decision of the tax agency can
organize an independent administrative review with the
tax agency.

In the Netherlands, this process includes Horizontal
Monitoring and Mediation applied on all kinds of taxes.
In 2005, tax agency captured a “horizontal monitoring
case” with the involvement of 20 biggest companies in
the Netherlands and then this case becomes an official
policy of tax agencies in the Netherlands. Mediation was
tested by tax agencies in the Netherlands in 2004.
Horizontal monitoring is a voluntary information publica-
tion. Taxpayers promise to inform tax agencies about
any tax risks. In contrast, if tax agencies receive such
information, they will have to give timely consultancy to
important levels. In addition, during the agreement peri-
od, taxpayers and tax agencies have to give out tax
assessment as soon as receiving the collected tax.

In early 2005, the Netherlands accepted “reconcilia-
tion” as a part of tax procedures. From April 2005, all
courts required parties to carry out reconciliation as an
alternative to solve disputes. Mediators are staffs of tax
agencies, but they are completely independent with the
tax agencies in deed. Mediation is a method to solve
conflicts in which relevant parties solve disputes without
the adjudication of judges. Mediators will help reconcile
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cac toa an déu yéu cau cac bén thuc hién hoa giai nhu
mot cach thay thé nhdm giai quyét cac tranh chap.
Cac hoa giadi vién la nhan vién cla cd quan thué,
nhung trong thuc té€ ho hoan toan doc lap véi co quan
nay. Hoa giai la cach giai quyét xung dot, trong do cac
bén lién quan giai quyét tranh chap ma khong cé su
phan xét ctia thdm phan. Hoa giai vién sé gilip d3 hoa
gidi xung dot nhung khong dua ra danh gia vé noi
dung thué tranh chap. Néu cac bén di dén thda thuan,
thoa thuan nay sé dudgc ghi lai trong bién ban va co
chir ki cGia ca hai bén.

Tién trinh APA hoat dong kha hiéu qua tai Ha Lan.
Cac cudbc hop quy trinh trude véi ngudi ndp thué dugc
thao luan trudc khi yéu cau APA chinh thirc dugc thuc
hién, cac hd trg cho ngudi ndp thué nhd APA va k&
hoach quan ly dugc gidi thiéu, thai gian xr li dugc rut
ngan. Céac td chirc dich vu tai chinh bao gém doanh
nghiép tai chinh va cap phép. Cac doanh nghiép cap
phép, APA dau tién do cd quan thué Ha Lan ap dung
thanh cdng ndm 2005. Nhitng cai thién dang k& dbi
v@i dich vu tai chinh Ha Lan chu yéu lién quan dén viéc
gidm céc yéu cau vé chuyén gia.

Tai Hoa Ky, qua trinh gidi quyét tranh chdp dugc
chia thanh nhiéu quy trinh. Dién hinh I3 qué trinh gidi
thiéu sém (early referral - ER) day la hinh thdc giai
quyét tranh chap thay thé dugc Co quan Thué Hoa Ky
(IRS) s&r dung nham nhanh chéng giai quyét cac vu
viéc nhd sy két hgp clia cdc quan (ki€m tra, vén phong
kiém toan) va tda phuc thdm (tdoa an). Vi du, néu
ngudi ndp thué da dugc kiém toan bdi IRS va van dé
tranh chp phét sinh khi dang thuc hién kiém toan thi
van dé nay sé dudgc thuc hién bai quy trinh ER. Muc
dich ctia quy trinh nay & d& giadi quyét mot s van dé
khi cé van dé khac dang dugc kiém tra. DGi tugng ndp
thué phai dé don Ién van phong quéan, va vdn phong
quan phai dong y cho ER. Diéu nay cho thdy van
phong quan cé quyén dong y hoac tir chdi yéu cau ER.
Néu dat dugc thda thuan, mot tuyén bo sé dudc cg
quan khiu nai Toa phtc thdm dua ra. N&u Tda phic
thdm khdng ddng y vdi ngudi ndp thu€, Toa phic
tham s& ddng ER va tra lai cho cd quan cé thdm quyén
tai van phong quén. Tuy nhién ngudi ndp thué cd thé
yéu cau mot cudc hop véi ngudi giam sat clia cd quan
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conflicts but do not give out assessment on the con-
tents of the tax disputes. If parties can reach an agree-
ment, this agreement will be recorded in a minutes and
have the signatures from both parties.

The APA process is quite effective in the Netherlands.
Meetings related to prior process with taxpayers will be
discussed before, APA requirement is officially imple-
mented; supports for APA small taxpayers and manage-
ment plan will be introduced; and the processing time will
be shortened. Financial service organizations consist of
financial enterprises and licensing enterprises. Regarding
licensing enterprises, the first APA was successfully
applied by tax agencies in the Netherlands in 2005.
Considerable improvements for financial services of the
Netherlands are mainly related to the reduction of
requirements on transfer pricing.

In the United States of America, the dispute settle-
ment process is divided into many stages. A typical
stage is early referral — ER which is a form of alterna-
tive dispute resolution adapted by the U.S. Internal
Revenue Service (IRS) to quickly solve cases thanks to
the combination of districts (inspection, auditing
office) and appeal court (court). For instant, if a tax-
payer has been audited by IRS and the arisen dispute
is being audited, this problem will be performed by an
ER stage. The purpose of this stage is to solve some
problems when another problem is being inspected.
The taxpayer must submit a petition to the district
office and the district office must agree to organize an
ER. It shows that district office can agree or reject ER
request. If being able to reach an agreement, a state-
ment will be given out by the Appeal Court. If the
Appeal Court does not agree with the taxpayer, the
Appeal Court will close ER and return it to the relevant
agency at the district office. However, the taxpayer
can request a meeting with the supervisor of the
inspection office, who has rejected ER request.

Fast tract settlement is an Alternative Dispute
Resolution (ADR) program for taxpayers who are large
and medium sized enterprises. The purpose of this pro-
gram is to help taxpayers deal with disputes through
auditing when the case remains in the compliance area.



diéu tra ngudi da tir chdi yéu cau ER.

Fast tract settlement (theo dGi giai quyét nhanh) la
mot chuong trinh giadi quyét tranh chap thay thé ADR
cho ngudi nop thu€ la cac doanh nghiép I6n va vira.
Muc dich ctia chuang trinh nay la gilp nguGi nop thué
giai quyét tranh ch3p théng qua kiém tra kiém toan khi
van trong khu vuc tudn thu. Chudng trinh ndy ciing
dudc ap dung cho cac doanh nghiép nho, hd kinh
doanh va ngugi ndp thué khac. Chuong trinh la hoan
toan tu nguyén. Theo doi giai quyét nhanh “la mét giai
phap thay thé nhanh chong giai quyét tranh chap, cho
phép ngudi ndp thué co thai gian tap trung vao hoat
dong thugng mai clia doanh nghiép. NguGi nép thué
6 thé yéu cau mot “theo dbi gidi quyét nhanh” sau khi
“théng bao vé dé xuat diéu chinh” da dugc ban hanh
va ho da co van ban tra Igi. “Theo doi gidi quyét
nhanh” lién quan dén nhan vién thdm phan, ngudi hd
trg nguGi nop thué va dai dién cho IRS trong viéc dat
dugc mot nghi quyét vé van dé tranh chap. Déi pho
véi IRS vé céc van dé khac nhau cé thé gay tén kém
cho ngugi ndp thué do thdi gian xem xét van dé kéo
dai. Chuong trinh nay phai dudc cd quan phic thdm
chdp nhan. Néu khong dat dugc thda thuan thong qua
chuong trinh ndy, ngudi ndp thué€ van dugc quyén
khang cao.

HAU PHUC THAM HOA GIAI (POST APPEAL
MEDIATION)

Hau phuc thdm hoa giai c6 thé dugc yéu cau ddi
V@i cac trudng hgp khong giadi quyét dugc sau tha tuc
khang cdo hodc sau nd luc tham gia vao mdt thoa
thuan hodc thda hiép dong khong thanh cong. Chuang
trinh nay lién quan dén trung gian hoa giai dugc ngudi
ndp thué& va IRS lua chon d& phuc vu viéc giai quyét
thueng lugng. Bén trung gian cd thé tir cd quan phic
tham, ho&c ngudi ndp thué cd thé lua chon ngudi hoa
giai dua trén chi phi cia minh. Bén hoa giai hoat dong
hd trg trong viéc xac dinh van dé va thic day cudc
dam phan giai quyét gilta Toa phic thdm va ngudi nop
thué. Mac du ngudi hoa giai khong cd quyén ra quyét
dinh, néu thanh cdng hoda giai cd thé tiét kiém dugc
thdi gian va tién bac bang cach gidi quyét ma khong
¢6 tranh chap.
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This program is also applied for small enterprises, busi-
ness households and other taxpayers. This program is
completely voluntary. Fast tract settlement is a quick
alternative dispute resolution which enables taxpayers
to have time to focus on commercial activities for the
enterprises. Taxpayers can request a “Fast track settle-
ment” after the “notification on adjustment proposal” is
promulgated and there has been responding document.
The “fast track settlement” relates to the judge, taxpay-
er supporter and representative for IRS in reaching a
resolution on dispute. It may be costly to cope with IRS
with regard to different problems because the review
period may be extended. This program must be accept-
ed by the appeal agency. If being failed to reach an
agreement through this program, the taxpayer is still
allowed to appeal.

POST APPEAL MEDIATION

Post Appeal Mediation can be required for cases
which are impossible to be solved after making appeal
procedures or effort to participate in an unsuccessful
close agreement or reconciliation. This program
involves the mediator received by the taxpayer and
IRS to serve the mediation settlement. The mediator
can be the appeal agency, or the taxpayer can select
the mediator at their own cost. The mediator supports
the determination of the problem and promotes a
negotiation between the Appeal Court and the taxpay-
er. Despite having no right to make decision, the
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POST-APPEALS ARBITRATION - HAU PHUC
THAM TRONG TAI

Chuagng trinh nay cho phép nguGi nop thué yéu
cau trong tai rang budc van dé thutc té€ da cé trong qua
trinh khang cdo hanh chinh. Theo thu tuc nay, doi
tugng ndp thué€ va Toa phic thdm trudc hét phai ¢
gdng dam phan giai quyét. Cac cudc dam phan khong
thanh cdng, ngudi ndp thué va Tda phic thdm phai
cung nhau yéu cau trong tai rang budc. Viéc chi dinh
mdt trong tai cé thé dugc tién hanh trong ndi bd IRS
hodc tir ngudén bén ngoai. Mac du, trong tai mang tinh
chéat chinh thic hon so véi cac hinh thirc gidi quyét
tranh chap thay thé khac, né van c6 uu diém hon so
vGi kién tung. Trong tai cung cdp nhitng quy dinh
thoai mai han vé chiing c va khung canh dai 1ap co
thé c6 Igi cho ngudi ndp thué&, nhitng ngudi thiéu cac
chuyén gia dai dién phap ly.

Nhu vdy mdc du chuang trinh ADR dugc td chirc
tudng d6i khdc nhau & mdi qudc gia, tuy nhién cd thé
thdy rdng thong qua cd ch& chung, ADR cd vai trd
quan trong d6i vdi ngudi ndp thu€ nham tan dung Igi
thé& trong qua trinh giai quyét tranh chap dé& ng&n chin
nhitng van dé sai sot trong gigi han. N6 dua ra mét
hudng khac dé giai quyét tranh chdp khi thda thuén
gitta d6i tugng ndp thué va co quan kiém tra khdng
dat dugc. Ngay ca trong trudng hgp gidi quyét cac
tranh chap thay thé khong dat dugc gilra cac bén, cac
tht tuc t& tung van cd gia tri trong tudng lai. |
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mediator can still help save time and money by solv-
ing the problem without any dispute.

POST-APPEALS ARBITRATION

This program allows the taxpayer to requite the
arbitrator to bind the actual problem which has
appeared in the administrative appeal. According to
this procedure, the taxpayer and the Appeal Court
firstly try to solve the case through negotiation. If
negotiations are not successful, the taxpayer and the
Appeal Court must require an arbitrator to bind an
award. The appointment of an arbitrator can be
implemented inside or outside IRS. Although arbitra-
tion is a more official than other alternative dispute
resolutions, it still has more advantages compared to
suing. Arbitrator provides more flexible evidences and
contrasting context to create more advantages for
taxpayers who lack legal representatives.

Therefore, although ADR program is organized
quite differently by country, it can be seen that with a
common mechanism, ADR has an important role to
taxpayers to make use of advantages in the dispute
resolution process to prevent errors within a limit. It
sets out another direction for dispute resolution when
the agreement between the taxpayer and the inspec-
tion body is not concluded. Even if the alternative dis-
pute resolution is not reached between parties, the
legal proceedings are still valuable in the future.®
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CHUYEN GIA

TAI CAC CONG TY DA QUOC GIA TAI VIET NAM

TRANSFER PRICING

IN MULTINATIONALS IN VIETNAM

—7NHOM NGHIEN CUU VNR /VNR RESEARCH DIVISION

quan trong trén toan thé gigi, dat ra nhiéu thor

thach cho cac nha quan ly thué, dac biét vdi doi
tugng la cac cong ty da qudc gia. Khi Viét Nam ngay
cang tré nén quan trong hon trong chudi cung (ing
clia cac codng ty, thi hién tugng chuyén gia cang trg
nén cap thiét han doi véi doi tugng ndp thué cling nhu
cac nha quan ly thué.

Chuyén gid 1a mot trong nhitng van dé vé thué

1. HIEN TUONG CHUYEN GIA TAI VIET NAM
1.1. Tim hiéu vé chuyén gia

Chuyén gid dudc hiéu 13 viéc thuc hién chinh sach
gia d6i véi hang hda, dich vu va tai san dugc chuyén
dich gilra cac thanh vién trong tap doan qua bién gidi
khéng theo gia thi trudng nham t8i thi€u hda s6 thu&
cla cac cong ty da quoc gia trén toan cau.

ransfer pricing remains one of the most impor-
Ttant tax issues internationally faced by multina-
tional companies and it is equally important and
challenging for tax administrators. As Vietnam gains
more importance in companies’ supply chain, transfer

pricing is becoming more important for tax payers and
authorities alike.

1. TRANSFER PRICING IN VIETNAM
1.1. Transfer pricing definition

Transfer pricing means that the price of goods,
service and assets being transferred amongst the
members of multinationals throughout the cross- bor-
der is calculated as the market price in order to mini-
mize the taxable amount of multinationals over the
world.

85



TONG QUAN MOI TRUONG THUE VIET NAM 2014

Viéc chuyén gié chi ¢ y nghia d8i véi cac giao dich
dugc thuc hién gitta cac chi thé c6 mdi quan hé lién
két. Can phan biét diéu nay vdi trudng hgp khai gia
giao dich thap d6i v8i cd quan quan ly dé tron thué
nhung déng sau d6 ho van thuc hién thanh todn day
du theo gia thda thuan. Trong khi dé néu giao dich bi
chuyén gid, ho s& khdéng phai thuc hién vé& sau cla
viéc thanh toan trén va thdm chi ho c6 thé dinh gia
giao dich cao. Cac d6i tugng nay ndm bat va van dung
dudc nhitng quy dinh khac biét vé thué gilra cac quoc
gia, cac uu dai trong quy dinh thué dé& hudng Igi cd vé
nhu hoan toan hgp phap. Nhu thé, vo hinh chung,
chuyén gia da gay ra su bat binh dang trong viéc thuc
hién nghia vu thué€ do xac dinh khong chinh xac nghia
vu thué&, dan dén bat binh déng vé Igi ich, tao ra su
cach biét trong uu thé canh tranh.

Céc DN thudng thuc hién hanh vi chuyén gid theo
3 céach nhu sau:

- Thong qua mua ban nguyén vat liéu san xuat, ban
thanh pham hay thanh phdm: Céc thanh vién cla
MNC c6 tru sG tai quéc gia cd thué suat TNDN cao sé
mua cac nguyén vat liéu, ban thanh phdm hay thanh
pham véi gid cao va ban cho cac ¢ong ty thanh vién
trong MNC vdi gia thap nhdm t8i thiu hda thué suét.

- Théng qua viéc dinh gia cao TSCD hitu hinh chuyén
giao cho cac cong ty thanh vién tai quéc gia co thué
suat cao: Qua hoat ddng chuyén giao nay, cdc MNC
da chuyén mét phan thu nhap ra nuéc ngoai, do dé
thu nhap chiu thué sé giam xudng.

- Thong qua viéc mua TSCD v6 hinh vaéi gid cao hay
tang chi phi ban quyén, hoat dong xay dung thuang
hiéu, hay nghién c(fu va phat trién san phdm: MNC
s& xay dung phong nghién clru va phat trién san
pham tai qudc gia cd thué& sust TNDN cao, do do tat
ca chi phi nay sé do thanh vién clia MNC & cac quoc
gia nay ganh chiu, nhung két qua nghién clru dudc
ap dung chung cho tat ca cac thanh vién cia MNC.
Hay nhu hoat dong Marketing dugc ap dung cho
pham vi khu vuc, nhung chi phi lai dugc phan bé hét
cho cac thanh vién tai quéc gia c6 thué suat cao.
Ngoai ra, MNC con cé thé tdng chi phi hoat déng
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This behavior is done only by deals between
related parties. We need to distinguish this activity
with the case of declaring low value transactions to
authorities for tax evasion, but then the payment
must be fully implemented at the market price.
Whereas transfer pricing, they would not have
done the above stage of payment and even over-
value the trading price. These parties could
acknowledge and apply the different provisions of
tax between countries, the incentives in tax rules to
benefit seems to be perfectly legitimate activity.
Thus, transfer pricing has unexpectedly caused
inequities during implementing tax obligations due
to inaccurate determination of tax obligations,
resulting in unequal benefits, creating a gap in the
dominant competition.

Transfer pricing behavior could be implemented by
3 following ways:

- Through purchasing production materials, semi-fin-
ished or finished products: The members of MNCs
based in countries with high corporate income tax
rate will purchase the raw materials, semi-finished
or finished products at the high price and sold to
other members of MNCs with low price to minimize
tax rate.

- Through highly evaluating the tangible fixed assets
transferred to member companies in countries with
high tax rates: Through this transfer activities, MNCs
have shifted part of their income to overseas, thus
taxable income will be reduced.

- Through purchasing the intangible assets at high
price or rising licensing costs, branding, and R&D
activities: MNCs will build R&D labs in the coun-
try with high corporate income tax, so all cost
would be counted for the member in this coun-
try, but the results from R&D will be applied to
all members of MNCs. Similar to marketing, this
activity can be applied to regional area, but the
costs are fully allocated to members in high tax
countries. Besides, MNCs can also increase oper-
ating costs through financial consultancy activi-



thong qua hoat dong tu van tai chinh dugc cung cap
bdi chinh cac thanh vién cla minh véi mirc gia cao
hon nhiéu so vdi thi trugng...

1.2. Thuc trang hoat déng chuyén gia tai Viét Nam

V@i cha truong md clra hoi nhap, khuyén khich,
thu hat von dau tu, lugng von dau tu truc ti€p nudc
ngoai (FDI) d6 vao Viét Nam lién tuc téng trong nhitng
na3m qua. Cu th&, n3m 2013 dat gan 22 ty USD v6n
dang ky, tdng 54% so vGi nam 2012; von giai ngan
dat tuong doi cao, l1én dén 11,5 ty USD; trong do, cac
Cong ty da qudc gia (MNCs) ludn chiém mot ty trong
dang k&. Theo BO K& hoach va Pau tu, khu vuc DN
FDI ndi chung da trd thanh moét bé phan quan trong
cla nén kinh t€ Viét Nam, véi mirc dong gop khoang
20% GDP, khoang 45% san lugng cong nghiép va 1/4
téng dau tu x& hdi hang ndm. V& xudt nhap khau, tinh
ca ndm 2013, tdng gia tri xuat - nhap khiu hang hda
ma cac DN FDI mang lai la 155,14 ty dong, chiém tGi
58,8% téng gid tri xudt nhap khiu cla cd nudc
(264,261 ty ddng).

Tuy nhién, theo nhdn dinh cta nhiéu chuyén gia
kinh t& thi kha nhiéu DN FDI hién nay lién tuc béo 16
mac du van dau tu md rong san xuét kinh doanh tai
Viét Nam, dong thdGi xuat hién dau hiéu lam dung
chinh sach gid chuyén giao ndi bd dé thuc hién hanh
vi chuyén gid, géy thiét hai khdng nhoé cho ngudn thu
NSNN. Viéc ki€m tra va xac dinh cac trudng hdp
chuyén gia vi thé dang dudc Ca quan thué thuc hién
sat sao va gap rut han, nhdm tranh that thu NSNN,
dong thdi han ché nhitng bat cap trong uu dai dau tv
(da phan cac doanh nghiép FDI bdo 16 kinh doanh déu
thudc nganh nghé uu dai nhu gia cong may mac; da
gidy; san xudt, kinh doanh ché xuét khiu; cdng nghiép
ché& bién...), tao mdi trudng canh tranh binh dang,
cdng badng cho doanh nghiép trong va ngoai nudc.
Gan day, trong bai bdo cdo cla 6ng Cao Anh Tuan,
Phé Téng cuc trudng, Téng cuc thué& (B6 Tai chinh)
cho biét, tinh dén thang 9/2014, cd quan thué da tién
hanh thanh tra, kiém tra trén 39.000 doanh nghiép,
tap trung ra soat 1.938 doanh nghiép cd dau hiéu
chuyén gid, truy thu 1.317,9 ty déng, giam 15 4.129,8
ty dong, giam khau trir hoan thué 82,8 ty dong.
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ties offered by their own members at a price
higher than the common market price, etc.

1.2. Transfer pricing situation in Vietnam

With the policy of opening and global integration,
encouraging and attracting the investment, the foreign
direct investment (FDI) capital into Vietnam continues to
increase in recent years. Specifically, in 2013, FDI regis-
tered capital reached nearly USD 22 billion, up 54%
compared to 2012; disbursements reached USD 11.5 bil-
lion, a relatively high level; in which the multinational
corporations (MNCs) have always occupied a significant
proportion. According to the Ministry of Planning and
Investment, in general, FDI sector has become an
important part of Vietham’s economy, contributing to
about 20% of GDP, about 45% of industrial output and
1/4 of total annual social investment. About import and
export in 2013, the total value of export - import of
goods brought by FDI enterprises was VND 155.14 bil-
lion, accounting for 58.8% of total import - export value
of the country (VND 264.261 billion).

However, according to many economists, there are
a few FDI enterprises continuously reported losses
while still investing in manufacturing and business
expansion in Vietnam, and simultaneously appear
some signs of abusing internal transferring policy to
implement transfer pricing behavior, causing the dam-
age to the State budget revenue. The examination and
identification of transfer pricing cases are performed
more closely and urgently by tax agency so as to avoid
losses to the State budget, while limiting the inade-
quacies of investment incentives (the majority of FDI
businesses reported losses are in incentive sectors
such as cloth outsourcing; footwear; manufacturing
and trading of export tea, etc.), creating an environ-
ment for fair competition amongst domestic and for-
eign businesses. Recently, Mr. Cao Anh Tuan, Deputy
General Director, General Department of Tax (Ministry
of Finance) in his report said that as of September
2014, tax authorities have conducted the inspection,
checking more than 39,000 business, focused on
reviewing 1,938 businesses having signs of transfer
pricing, collected VND 1,317.9 billion of arrears,
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1.3. Hau qua cua hanh vi chuyén gia tai Viét Nam

Dudi géc do cla nudc ti€p nhan dau tu, viec MNC
dinh gid cao cac yéu t6 dau vao sé gilip ho rit ngan
thdi gian thu hoi von, do do6 cac lubng von sé co xu
hudng chay ngudgc, dong thdi lam thay d6i co cdu von
cla nén kinh t€ cla qudc gia ti€p nhan dau tu.

Hién nay tai Viét Nam, thué TNDN dang & mic 22%,
trong khi nhiéu quoc gia khac mic thué nay chi trén
duGi 10%, thdm chi nhiéu quéc gia, viing lanh thé nhu
Anh, UAE..., thué suat la 0%. Cac chl dau tu sé lay dia
chi dang ky dau tu’ vao Viét Nam tai cac qudc gia co thué
sudt thap, cong ty tai Viét Nam s& ban san pham cho
cdng ty me tai cac qudc gia nay Vvéi gia bang gia gbc dé
tranh nop thué tai Vit Nam. Sau do6, bén mua s€ ban lai
cho bén thir ba thu ai. Do thué TNDN tai cac quéc gia
ndi nha dau tu ding ky dau tu vao Viét Nam bang 0,
hodc & mic rat thap, nén DN khong phai dong thué
hodc dong thué rat thap. Pay cling la mét trong nhitng
nguyén nhan lam that thoat nguén thu ctia quéc gia.

Khi xam nhap vao thi truGng Viét Nam, cac MNC sé
tién hanh cac hoat dong quang cao va khuyén mai
ram rQ, qua mdc khi€én ngudi tiéu dung bi loan thong
tin. Khong nhitng thé, néu khong du tiém luc tai chinh
dé canh tranh, cac DN trong nudc s& ngay cang dudi
th&, budc phai chuyén nganh nghé kinh doanh, hay
xau hon 1a pha san. Viéc Iling doan thj trudng va kiém
soat gia ca khi d6 ciia MNC s& lam mét tinh cong bang
trong canh tranh, gay khd khan trong qua trinh hoach
dinh chinh sach kinh t& vi mé va khdng thé thic day
cac nganh san xuét ndi dia phat trién.

2. BIEN PHAP NHAM HAN CHE HANH VI
CHUYEN GIA

2.1. Mét s6 ché tai xir phat hanh vi chuyén gia
cua cac qudc gia trén thé gidi

Uc: S6 tién phat bang 50% s6 thué tranh dugc
néu cbng ty tra thu€ s dung gia chuyén nhugng vdi
muc dich nhdm gidm thiéu s6 thué phai ndp. Phat
25% s0 thué tranh dugc néu cong ty tra thué sir dung
giad chuyén nhugng nhdm cac muc dich khac.
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reduced VND 4,129.8 billion of losses, reduced VND
82.8 billion of withholding tax refund.

1.3. Transfer pricing impacts in Vietnam

With the host country, the highly evaluation of
inputs of MCNs will help them shorten the payback, so
capital will tend to flow back, and change the structure
of their economic capital.

Currently in Vietnam, corporate income tax is
about 22% (from 2014), while in many other countries
it is only around 10%, even in the UK, UAE, etc., the
tax rate is 0%. Investors will register to invest in
Vietnam in the country with the lower tax rate, the
company in Vietnam will sell products to their parent
company in this country with the original price to avoid
paying tax in Vietnam, and then the buyer will sell
these products to the third party. Due to tax in coun-
tries where investors register to invest in Vietham by
0, or at very low levels, so the companies will not pay
tax or pay at the very low rate. It is also a reason for
losing the national income.

When entering the Vietnam market, MNCs will con-
duct advertising and aggressive promotion activities
that gives consumers a mixed mass of information.
Moreover, if domestic enterprises have not enough
financial potentials to compete, they will be gradually
vulnerable, forced to move their business field, or
even go bankruptcy. The market manipulation and
price controls of MNCs will lose the equity in competi-
tion, bringing difficulties in the macroeconomic policy-
making process of and cannot promote the develop-
ment of domestic production.

2. SOLUTIONS TO RESTRICT TRANSFER PRIC-
ING BEHAVIOR IN VIETNAM

2.1. Transfer pricing sanctions in other countries

Australia: A fine of 50% of avoided tax if compa-
nies pay for transfer pricing for the purpose of reduc-
ing payable tax. A fine of 25% of avoided tax if com-
panies pay for transfer pricing for other purposes.



Trung Qudc: Cong ty tra thué khong khai bao vé
gia thi truGng dung han thi co quan thué sé an dinh
khoan tién phat Ién dén 2.000 nhan dan té (tuang
dudng trén 6 triéu déng) va cd thé 1&n dé&n 10.000
nhan dan té (trén 30 triéu dong) trong truGng hgp
nghiém trong.

An P6: Co quan thué dia phudng ¢ thé &n dinh
muc phat Ién dén 300% so vGi mdc chénh Iéch vé s6
thué€ phai ndp (gitta s6 thué do cong ty tra thué khai
bdo va s6 thué do cd quan thu€ tinh lai). Cac cong ty
tra thué dugc yéu cau tinh trudc thu nhap chiu thué
trong mot ndm va c6 nghia vu phai nop thué trudc.
Trudng hgp khéng hoan thanh nghia vu nay thi khoan
cham nop phai chiu 1ai suat 18%/nam.

Han Quadc: S6 tién phat sé dugc an dinh tir 10%
dén 30% dai vai s6 chénh léch thué thu nhap DN, ngoai
ra, cdng ty con phai chiu 1ai suat déi véi khoan ndp bd
sung (dugc coi nhu' cham nop) la 18,25%/nam. NEu
cong ty tra thué khong trinh ra dudc cac tai liéu chimng
minh theo yéu ciu thi c6 thé bj phat dé&n 30 triéu won
(tuong duang gan 600 triéu dong theo thai gia).

New Zealand: Néu cong ty tra thué khong dua ra
cac tai liéu chiing minh thi cd quan thué sé an dinh
mot khoan phat [én dén it nhat Ia 20% so véi sO thué
phai nop.

Philippines: Cong ty tra thu€ sé bi phat véi s6
tién tuong duong 25% - 50% so vdi s6 thué chénh
léch. Ngoai ra, sO thué chénh léch nay bi coi nhu la
mot khoan cham ndp va phai chiu Idi suat 20%/nam.

2.2. Mot s6 gdi y cho Viét Nam

Vi nd luc quan ly chuyén gié va tinh thué hap ly véi
cac khoan thué lién quan tdi giao dich véi cac bén co
lién quan, Viét Nam da cong bd hang loat cac quy dinh
vé chuyén gia c6 hiéu luc tir ndm 2006 va stra d6i trong
nam 2010. Nam 2012, Qudc héi da thong qua Luat
Quan ly thué stra ddi ¢6 hiéu luc tir 1/7/2013, gidi thiéu
cac cd ché thod thuan trudc vé xac dinh gia (APA).
Ngodi ra, cd quan thué Viét Nam ciing dang nd luc
trong viéc “xay dung nang Iuc”, bao gobm dao tao can
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China: If companies do not inform the market
price on time, the tax authorities will determine a fine
up to 2,000 Yuan (equivalent to over VND 6 million)
and up to 10,000 Yuan (over VND 30 million) in spe-
cial cases.

India: Local tax authorities may raise the penalty
up to 300% of the difference in payable tax (between
tax registered by the company and tax recounted by
the tax authorities). Companies are required to count
the taxable income in a year and supposed to pay this
tax in advance. In case of not completing this obliga-
tion, the interest for late payment shall be 18%/ year.

South Korea: A fine will be set from 10% to 30%
of the difference in corporate payable tax. In addition,
the company must also pay interest for additional pay-
ments (considered as late payment) is 18.25%/ year.
If the company does not provide the required docu-
mentation, they might be fined up to 30 million won
(equivalent to VND 600 million according to current
exchange rate).

New Zealand: If the company does not provide
the required documentation, the tax authorities will
determine a fine of at least 20 % of payable tax.

Philippines: Corporation taxpayers will be fined
an amount equivalent to 25%- 50% the difference in
payable tax. In addition, the tax gap is considered as
the late payment with the interest rate of 20%/ year.

2.2. Some recommendations for Vietnam

In an attempt to administer transfer pricing and
collect the appropriate amount of taxes associated
with related party transactions, Vietnam issued a set
of relatively comprehensive transfer pricing regula-
tions effective in 2006 and made revisions in 2010. In
2012, the National Assembly approved the Amended
Tax Administration Law, effective July 1, 2013, intro-
ducing the new Advance Pricing Agreements (APA).
In addition, Vietnamese tax authorities are also put-
ting considerable effort into “capacity building”,
including providing training for its tax officers, prepar-
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bd thué, chuan bi kiém todn s& sach... nhdm hudng téi
muc tiéu thuc thi hiéu qua va cé hiéu luc hon.

Ap dung phuang phép xac dinh gié tinh thué APA:
Theo nhan dinh cia mét s6 chuyén gia kinh t€,
nguyén tac nay vé ly thuyét cd thé gidp giam bdét tinh
trang khai gian gia va diép khuc "I6 gia 13i that" ma du
luén da nhac tdi & nhiéu DN. Tuy nhién, viéc ap dung
APA vao tinh gid nguyén vat liéu dau vao, dau ra hoan
toan phu thudc vao tinh than tu gidc cia DN. Trong
khi do, cac DN ludn biét rd, néu tham gia APA ho sé
tranh bi thanh tra trong thoi han ky két nhu thda
thudn, tuy nhién diéu nay chi thuc sy c6 ich trong
trudng hap viéc thanh tra chuyén gia gay thiét hai cho
DN han la tham gia APA. Bgi vay, viéc tuyén truyén va
khuyén khich DN tu nguyén tham gia la mot bai toan
khong hé dé& dang vdi cd quan thué hién nay.

Nang m{c phat d6i v6i hanh vi chuyén gia: Co
quan quan ly thué cé quyén yéu cau dan vi ndp thué
cung cap cac tai liéu 6 lién quan t&i hanh vi chuyén
gia khi nghi ngd, va dan vi ndp thué cé nghia vu phai
cung cap day du cac tai liéu nay trong vong 30 ngay
lam viéc ké tir khi nhdn dugc yéu cau. Mirc phat hanh
chinh cho hanh vi chuyén gid dugc quy dinh trong
Ludt stta d6i Quan ly thué€ (cé hiéu luc tir ngay
1/7/2013) nhu sau: ndp thiéu (8 mic 20% tbng tién
nop thi€u, cao han so véi mirc 10% cua theo Luat cii),
két hgp vai khoan phat cham la 0,05%/ ngay trong
vong 90 ngay sau ngay dén han nop, va 0,07%/ngay
trong trudng hgp qua 90 ngay (muc phat théng nhat
theo luat cii la 0,05%/ngay) hoac ap dung hinh thic
phat tron thué (tir 1-3 [an trén nghia vu nop thué) tuy
thudc vao muic do vi pham va thuc trang cu thé. Trong
trudng hop don vi ndp thué tu gidc stra 16i trudc khi
ki€ém todn/ thanh tra thué théng bao, don vi ndp thué
mudn sé chi phai chiu mdc phat nép mudn.

D&y manh phat trién ngudn nhan luc va xay dung
cd s6 dif liéu: Do hién tugng chuyén gid da dién ra
tuong ddi phd bién, ngay cang tinh vi va khd phat hién
han, nén cd quan Thué can chuan bi bd sung luc lugng
cong chic thué cé nang luc chuyén mon cao lam cong
tac quan ly thué dsi véi hoat dong chuyén gia tai tat ca
cac cap; tang cudng dao tao vé ky nang quan ly gia
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ing audit manual, etc. for more effective and efficient
enforcement.

Applying the method of determining tax rates-
APA: According to some economists, in theory, the
principles can help reduce the cases of declaring cost
untruthfully and loss continuously, called “pretend loss
and true benefit" being mentioned in many business-
es. However, while applying the method of APA to
evaluate the price of input materials, output depends
entirely on voluntary spirit of enterprises. Meanwhile,
companies know clearly if participate in APA, they will
avoid the inspection during the term of agreement,
but it is only really useful in case the damage from
inspecting transfer pricing rather than joining APA.
Therefore, propagating and encouraging companies to
voluntarily participate in this agreement is not easy for
the tax authorities.

Increasing penalties with transfer pricing behavior:
The tax administration has their right to request tax-
payers to provide documentation related to transfer
pricing behavior while being suspicious, and taxpayers
are supposed to provide full range of documentations
within 30 working days after receiving this request.
The administrative penalty for transfer pricing behav-
ior defined in the Amended Tax Administration Law
(effective July 1, 2013) as follow: underpayment
penalties (being 20% (10% under the old Tax
Administration Law) of the shortfall amount), associat-
ed with late payment interest charges of 0.05% per
day on overdue tax of up to 90 days and 0.07% per
day on overdue tax of over 90 days (currently a unit-
ed rate of 0.05% per day under the old Tax
Administration Law) or evasion penalties (from one to
three times the tax liability amount) apply, depending
on the nature of the offences and circumstances. Late
payment of tax will be subject to late payment inter-
est charge only, if voluntarily corrected by the taxpay-
ers prior to the tax audit/ inspection notice by local tax
authorities.

Developing actively human resource and building
the database: Because of the popularity of transfer
pricing, more sophisticated and difficult to detect, the



chuyé&n nhugng, kém theo cac bai tap tinh hudng gén
VGi thuc t&; t8 chlic cac hdi nghi, hdi thao dé céc cuc
thué trao d6i kinh nghiém trong cdng tac quan ly thué
d6i véi hoat ddng chuyén gid; t8 chirc khao sat, hoc tap
kinh nghiém thanh tra, kiém tra gia chuy&n nhugng tai
cac quéc gia tirng thanh cong trong quan ly thué doi
vGi hoat dong chuyén giad. Bén canh d6, hé théng
thdng tin di liéu vé& ngudi ndp thué can bd sung thém
céc théng tin b8 trg quan trong va xay dung ¢'ng dung
khai thac d& phuc vu cho viéc phan tich rdi ro, thanh
tra gid chuy&n nhugng. Ngoai co s3 dif liéu riéng cla
nganh Thué, cc quan thué phéi hgp véi cac cd quan
hitu quan xay dung cd s@ dir liéu chung, cho phép DN
6 thé truy cap va thu thap thdng tin, phuc vu cho viéc
xay dung hd sa xac dinh gia chuy&n nhugng, cung cap
cho ca quan thué khi c6 yéu cau.

Viéc trién khai va thuc hién cac bién phap nhdm
han ché tinh trang chuyén gia hién nay hoan toan phu
thudc vao cac yéu td chi quan nhu' y thirc va su hiéu
biét ctia can bd thué hay cac don vi nép thué, cling
nhu cac yéu t6 khach quan nhu diéu kién kinh té va
kinh doanh, cg s& phap ly cia qudc gia ti€p nhan dau
tu... doi hoi can cd sy linh bién trong quan ly va diéu
hanh t&r phia Chinh phu va cac cg quan co lién quan.
Théng qua cac dot thanh, kiém tra, cling nhu ra soat
két qua hoat déng cua cac don vi nop thué, hi vong
nhitng hanh vi lam that thu ngan sach sé phan nao
dugc giam thiéu, qua d6 mdi trudng canh tranh ngay
cang lanh manh hon.®
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tax administration needs to add the force of high qual-
ified tax officers to manage tax on transfer pricing at
all levels; intensify training in transfer pricing manage-
ment, together with practice actually according to the
real situation; organize conferences and seminars to
exchange experiences among tax departments about
tax management on transfer pricing; conduct surveys,
learn about transfer pricing inspection and audit from
successful countries in managing tax on transfer pric-
ing. In addition, information database systems of tax-
payers need to add more important information and
building applications to cater for risk analysis and
transfer pricing inspections. In addition to the data-
base of tax department, tax authorities could coordi-
nate with relevant agencies to build the general data-
base, which allows enterprises access and gather
information for building profile of transfer pricing pro-
vided to tax offices if required.

The measures to limit transfer pricing have now
implemented basically depending on subjective factors
such as the awareness and understanding of tax offi-
cers or taxpayers, as well as objective factors such as
economic and business situation, investment regula-
tions of the host countries, etc. that requires the flex-
ibility in executive management of the Government
and related agencies. Through inspecting and auditing
the performance of taxpayers, the behaviors of losing
the State budget would be reduced, thereby the com-
petitive environment will be improved better.®
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HINO MOTORS VIET NAM

HINO MOTORS VIE'TNAM INTRODUCTION

la nha san xuat xe tai hang dau tai Viét Nam

dugc thanh lap thang 6 nam 1996. Cong ty dugc
thanh 13p trén cc s& lién doanh gitta Tap doan Hino
Motors Nhat Ban; Tong cdng ty Cong nghiép O to Viét
Nam va Tap doan Sumitomo Nhat Ban. Tru s chinh dat
tai PhuGng Hoang Liét, Quan Hoang Mai, Ha Noi.

Cc“)ng ty Lién doanh TNHH Hino Motors Viét Nam

K& tir khi thanh 1ap dén nay, Hino Motors Viét Nam
ludn 8 gang trién khai tat ca cac hoat déng clia cong ty
theo phuong chdm cdng hién cho su' nghiép phat trién;
vi mot xa hoi phon vinh; nang cao mdc sdng ngudi dan
Viét Nam bang viéc cung cip nhiing san pham c6 chat
lugng cao nhat gép phan xay dung thdi dai mdi.

DE bién nhitng muc tiéu nay thanh hién thuc, Hino
Motors Viét Nam luon dua khach hang st dung san
phdm xe tai Hino 1&n vi tri uu tién hang dau qua viéc
ché tao, cung cap nhitng san phadm chéat lugng cao
nhat va dich vu tét nhat; luén dam bao duy tri hé
thong quan ly chat lugng nghiém ngat trong tat ca
nhitng quy trinh c6ng nghé do cdéng ty thuc hién.m
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facturer in Vietnam, founded in June 1996.

Company is established based on joint venture
contract among Hino Motors Japan, Vinamotor and
Sumitomo Corporation Japan. The head office locates
in Hoang Liet hamlet, Hoang Mai district, Hanoi.

I I ino Motors Vietnam is the leading truck manu-

Since establishment, Hino Motors Vietnam always
tries to implement all activities based on the principles
that contributing for society development, increasing
Vietnamese living standards by providing the highest
quality products to contribute for building up new age.

To make the objective come true, Hino Motors
always take priority of Hino customers by manufactur-
ing, providing the highest quality products and the
best service, ensuring high quality management sys-
tem in all the process operated by company.®
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Contribute
actively to ensure
social welfare,
national energy

b . securit
Operating capacity Professional 4

of petroleum activities efficient, made

around the globe important Strong commitment
contributions to action,
to the economic responsibility
development for a sustainable
of the country environment

PETROVIETNAM EXPLORATION PRODUCTION CORPORATION

PETROVIETNAM www.pvep.com.vn

PVEP

b Floor, Charm Vit Tower, 117 Tran Duy Hung, Cau Giay, Hanoi, Vietnam | Tel: +84 4 3772 6001 | Fax:+84 4 3772 6027 | Email: pvep.hn@pvep.com.vn

93




DOANH NGHIEP TU GIOI THIEU

v a8 80
T A
- ¥ 4
™9
:Fi_.a.' . a8 ol 13
: . : 'y
WM . W — —— ) . -

| m— — e

.'\)\.'5:-,’  § Y e S i

=  KINH DOANH CAC NGANH NGHE

X0 SO KIEN THIET
DICH VU IN
"\ DICH VU THUGNG MAI, KHACHSAN AN UONG.

| XAY DUNG GO SO HA TEING KHU DAN CU,
XUAT NHAP KHAUTHIET BI NGANH IN,

KINH DOANH BAT PONG SAN VA DICH VU QUANG CAO

" MURWESOKIEN THIETDONG NAI
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Cong ty TNHH New Toyo Pulppy (Viét Nam) dugc dau tu boi Cong ty TNHH New Toyo Pulppy
(Hong Kong). Gia nhap thi truong nam 1998, Cong ty da dang cac nhan hiéu sdn pham gidy lya nhu
Pulppy, May, AnAn, SSS dap ung day du nhu cau cuia thi truong.

Bén canh d6, ton chi trach nhiém ddi v6i Nha nude cling dugc cong ty xem trong. Su 16n manh cia
cong ty luén dong hanh trach nhiém cung v6i Nha nudc va Nguoi tiéu dung.

Y thirc duoc chét lvong san pham ludn 1 yéu t6 hang dau, Cong ty da ap dung hé thdng quan 1y chit
lwong hoan chinh trong nhitng nam dau hoat dong va dugc chinh thirc cap ching chi chat lugng theo
tiéu chuan ISO 9001:2008mam 2010.

CONG TY TNHH NEW TOYO PULPPY (VIET NAM)
S6 8, duong s 6, KCN Viét Nam-Singapore, Thi xa Thuén An, Tinh Binh Duong.
DT: (84-650) 374 3750 Fax: (84-650) 374 3754
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CONG TY TNHH MQT THANH VIEN

X0 s0' KIEN THIET S0C TRANG

Pja chi : 16 Trin Hung Pao, TP.S6c Tring
Dién thoai: 079.3822602 - 3821895 - 3825440 - Fax: 079.3821488
Website: www.xsktsoctrang.com - www.xsktsoctrang.vn
Email: xsktsoctrang@hcm.vnn.vn

* Vé sé Séc Tring quay sé m& thudng vao .q
lac 16 gidr 15 phit ngdy thir T hang tuin, tai
s6 16 Trdn Hung Pao, thanh phé Séc Tring. .-
Két qua xd sb duoc phat thanh va truyén hinh
tryc tiép trén kénh SCTV11, kénh STVI, trén
song FM, tin sé 100,4 Mhz Dai phat thanh Séc |
Tring va trén s6ng AM, tin s6 610 Khz. Pai
tiéng néi Nhan dan Thanh phé H6 Chi Minh.

* Ngudn thu x4 sb chi ding du tr xay dyng .
cac cong trinh phic lgi xa hi, phat trién sy
nghiép gido duc, y té, viin héa xa hdi tai dia gille
phuong.

TRAM PHAT HANH VE SO SOC TRANG:

& S6 293 - 295 Trian Nhin Tén, P.2, Quén 10, TP. HCM
Pién thoai: 0838.325582 - Fax: 0838.325582

@ 56 146 © Trdn Vin Hoai, Quan Ninh Kiéu, TP. Cin Tho
Dién thoai: 0710.3832804 - Fax : 0710.3830890
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DOANH NGHIEP TU GIOI THIEU

CONG TY CO PHAN CONG NGHIEP NHUA PHU LAM
FULIN PLASTIC INDUSTRY JOINT S'I'ﬂl:l( GIIMPAI\IY

CHUYEN SAN XUAT CAC LOAI SAN PHAM:
1. Céc loai gia da PVC, PU:
A- Simili va gia da dac PVC, Da PU,
Semi-PU, PVC Casting
B- Cong dung: giay, dép, sofa, tdi xach,
yén xe, trang tri ndi that..
Il. Céc loai mang nhua chit déo:

1. Mang nhuya trong: mang trong thudng,

mang siéu trong (dd day: 0.05m/m-~
. 0.5m/m).
2. Mang nhya thudng: Ao mua, van

phong phdm, quang céo, Decal dan
H‘ |

ng ...
3. Mang nhya in: khan trai ban, manh
tam.
4. Mang nhua van gé: dan gb ( trang
tri ndi thét )

5. Mang nhua théi khi: dé choi, phao boi.
‘6. Mang nhya cling: quang céo, dan g

(trang tri ndi that ) . . .(c6 dd cling
‘mém: 3~24PHR):
lll. Bat PVC : mai hién, bat xe tai...
IV. Vai khéng dét PP

MAIN PRODUCTS:

I. All kinds of PVC, PU artificial leather:
A- PVC Sponge Leather, PVC Solid
Leather, PU Leather, Semi-PU
Leather, PVC Casting Leather

B- Uses: Shoes, Sofa, Handbag,
Automotive, Furniture..
Il. All kinds of PVC Flexible sheet:
1. PVC Transparent sheet, PVC Clear
Sheet, PVC Super Clear Sheet

( Thickness from 0.05mm to 0.5mm ).

2. PVC Sheet : for Raincoat,
Stationery, Advertisement Decal...

3. PVC Printing Sheet : for Table
Cloth, Shower Curtain...

4. PVC Wooden Grain Sheet ( PVC
Overlay Sheet ): for Furniture...

5. PVC Flexible Sheet : for Toys, Float...

6. PVC Semi-rigid Sheet: for
Furniture, Advertisement.
( hardness: 3~24PHR):
lll. PVC Tarpaulin: for Sunshade, Van
cover...

IV. PP Spunbonded Nonwoven

AREEFNESR:
(—)BH PVC , PUABE -
A.PVCHE PVCRBE ,PUR
Semi-PU B , ZME
B.RE: BT, b VB, 6 Ha, ER,

®E..
(S)BERHBA
1. BABH . —iEe  BRES
( BE: 0.05m/m ~ 0.5m/m )
2. —RBH R, X8, KE , B
3. ERIRAH : &b, AR
4, KB : @M
5 RERH : REHK , PHXE
6. REHEBH: B, B
( BRWEEE: 3~24PHR )
(Z) RARE : ERE, 5.
(03) PPHEAGTH




CONG TY TNHH MOT THANH VIEN APATIT VIET NAM
VIET NAM APATIT LIMITED COMPANY (VINAAPACO)

Dia chi: Phuong Pom Han - TP. Lao Cai - Tinh Lao Cai
bién thoai: 020.3852.252 *Fax: 020.3852.399

E-mail: vinaapaco@vinaapaco.com *Web: www.vinaapaco.com

Téng Giam ddc Cong ty: Nguyén Quang Huy

*“Nganh nghé sin xudt kinh doanh chinh:

1.

2.

g &9

10.

I1.
12.
13.

Khai thac khoang héa chét va khoang phan bon. Chi tiét: Tim kiém, khao sat, thim do, khai thac, tuyén, ché bién
quing Apatit va cac khoang san khac phuc vu san xuat phan bon va hoa chat.

Hoat dong dich vy hd trg khai thac mé va quang khai thac. Chi tiét: Tim kiém, khao sat, thaim do quing Apatit va
céc khoang san khac phuc vu san xuat phan bon va héa chat.

Van tai hang hoa duong bd.

San xuét phan bon va hop chit ni to. Chi tiét: San xuat, kinh doanh cac san pham phan bén.

Bén budn chuyén doanh khac chwa dugc phan vao dau. Chi tiét: San xuat, kinh doanh cac hoa chét co ban va chat
tiéu ding c6 ngudn gdc Apatit.

Xay dung cong trinh duong sit va dudng bo. Chi tiét: Thi cong xay dung cac cong trinh duong sit, dudng bo.
Xay dung cong trinh cong ich. Chi tiét: Thi cong cic cong trinh dién cong nghiép, hé thong truyén tai dién 35kv,
xay dyng cong trinh dan dung, cong nghiép.

Lap dat hé thong dién. Chi tiét: Thi nghiém cac thiét bi dién va h¢ théng dién dén 35kv, kiém dinh cac loai cong to
dién va cac dong hd ap luc c6 pham vi do tir tir 0 dén 750 bar.

Béo dudng, sua chira 6 t6 va xe c6 dong co khac. Chi tiét: Stra chita cac loai may moc, thiét bi co gioi, thiét bi van
tai 6 t6, thiét bi khai thac, thiét bi duong sat, thiét bi dién, sira chira cac loai cau truc, pa ling, thiét bi nang c6 stc
nang dén 100 t?in, duac thép va ché tao cac san phém co khi, phu tung, vat tu.

Hoat dong xay dung chuyén dung khac. Chi tiét: Tu van 1ap du an, thiét ké vé khai thac mo, duong sat, dudng b,
xdy dung dan dung va cong nghiép.

Dich vu luu tra ngén ngay. Chi tiét, dich vu nha nghi, khach san.

Van tai hang héa duong sit.

Xuét nhép khau nguyén vat li€u, vat tu, thiét bi va hang hoéa, san xuat kinh doanh nuéc cong nghiép.

* Cac Danh hiéu dwoc Diang va Nha nudc trao tang:

+ Huan chuong Lao dong Hang Nht.
+ Huan chuong Lao dong Hang Nhi.
+ Huan chuong Lao dong Hang Ba.
+ Danh hi¢u Anh hung Lao dong.

+ Huan chuong Pdc lap Hang Ba.

* Cac gidi thwong khac:

+ Giai thuong Sao Vang Pét Viét - Top 100 Thuong hi¢u Viét Nam.

+ Giai thuong Sao Vang Mién nui phia Bac nam 2009.

+ Giai thudng Cup sen Vang.

+ Giai thuongDoanh nghiép phat trién bén viing. + Giai thuong Thuong hi¢u Vang Viét Nam.

+ Giai thuong Chét lugng Viét Nam nam 2006, 2007, 2008 cho san pham quing Apatit ciia Cong ty.

+ Giai thuong Clip Vang nong nghiép cho cac san pham phan bon tong hop NPK cia Cong ty.

+ Giai thuong vé moi truong,

+ 5 nam lién tiép (2010-2014) Cong ty dugc xép hang doanh nghiép ndp thué thu nhap doanh nghiép 16n nhat Viét Nam.

- Chiing nhan Hé thong quéan 1y chat lugng san pham theo tiéu chuan ISO 9001-2000.

Cong ty sian sang hop tdc lién doanh gép von dé tham gia cdc dw dn ché bién cdc sin pham c6 sir dung
nguyén liéu quang Apatit.

Vin phong dai dién tai Ha Nji: S6 2 - Quan Thé 1 - Ton Dirc Thing - Déng DPa - Ha Nji
Di¢n thogi: 04 35112238  *Fax: 04 35130028



Gian Khai thac Su’ Ta' Vang

3
4,

TONG C()NG Y

THAM DO KHAI THAC DAU KHi

PVEP

TU HAO TREN
CHANG DUONG PHAT TRIEN

6ng COng ty Thdm do Khai thac Dau khi (PVEP)
I la dan vi c6 bé day truyén thong, gilf vai tro chu
luc clia Tap doan Dau khi Viét Nam trong linh

vuc hoat dong cét IGi - tham do khai thac dau khi.

Qué trinh hinh thanh va phat trién clia PVEP gan Vi
lich str phat trién cia Nganh Dau khi Viét Nam trong hon
ntra thé ky qua. Khéi diém tir cac don vi tién than la
Petrovietnam II (5/1988) va Petrovietnam I (11/1988),
sau nhiéu [an dugc d&i tén va tai cd cdu lai cho phl hgp
Vvéi ting giai doan phéat trién, ngay 04/5/2007, Téng
Cong ty Tham do Khai thac Dau khi (PVEP) da dugc
thanh 1ap trén cd s& hgp nhat hai don vi quan trong clia
nganh 1a Cong ty Dau tu — Phét trién Dau khi (PIDC) va
Cong ty Tham do Khai thac Dau khi (PVEP). Day la quyét
dinh chién lugc clia Tap doan Dau khi Qudc gia Viét Nam
nham tap trung ngudn Iuc trong linh vuc hoat dong c6t
I5i 6 khau thugng ngudn dé nang cao tinh chl déng va
nang luc canh tranh, dua PVEP trd thanh Cong ty Dau
khi qudc t€ c6 kha nang diéu hanh hoat dong tham do
khai thac & ca trong va ngoai nudc.

Niém wui cia TGP D6 Vén Khanh cling CBNV trén gian
Trident 16 don dong Dau Khi tai GK HRN-1X 16 10210-10610
Vinh Béc B

K€ thlra thanh qua va phat huy truyén thong lao
ddng sang tao cuia cac don vi tién than, tap thé can bd
c6ng nhan vién Téng Cdng ty qua cac thdi ky da doan
két mot Iong, néu cao tinh than tu luc, tu cudng, vuct
qua nhiéu chdng gai, thach thic nhu su’ khdc nghiét
clia thdi tiét, cac rdi ro v& an ninh an toan, bat 6n
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Mo Rang DBéng

chinh tri, cach trg vé dia ly, khac biét vé van hoa, thdi
gian, dé sdn sang lén dudng theo tiéng goi clia tinh
yéu ngh& nghiép, ddm nhan nhiém vu & xa nha, xa T6
Quoc. Cac thé hé ngudi lao dong cua PVEP da tirng
budc xdy dung Téng Cong ty trudng thanh va gt hai
dugc nhiéu thanh céng trong viéc thuc hién nhiém vu
tim kiém, tham do, khai thac dau khi, déng gdép quan
trong trong su’ nghiép vinh quang cta Tap doan Dau
khi Quéc gia Viét Nam & nhiing giai doan phét trién
manh mé nhat trong lich st cia nganh.

PVEP d3 hoan thanh xudt sdc nhiém vu san xudt
kinh doanh, déng gép quan trong trong viéc ndp ngan
sach nha nudc, ddm bao an ninh naéng Iugng dat nudc.
TUr xuét phat diém 1a khéng cé dau khi, tir khi thanh 1ap
dén hét ndm 2013, PVEP da khai thac trén 47,81 triéu
tan dau va condensate, 40,37 ti mét khoi khi, gia téng
trit lugng 305,52 triéu tan quy dau. PVEP d& chuyén déi
thanh cdng mé hinh t& chlic quan ly tir hach todn phu
thudc sang hach toan ddc Iap, téng tai san cua PVEP
tang tur 17.385 ty dong nam 2004 Ién 133.877 ty dong
tinh d&n hét ndm 2013. V8n chu s hiru clia PVEP téng
tr 12.113 ty dong nam 2004 Ién 73.264 ty dong; Hoat
dong luc lugng can b, lao dong ky thuat clia PVEP da
thuc su trudng thanh, ting budc lam chu khoa hoc
cong nghé, dam nhan t6t nhitng vi tri trudc day phai
thué chuyén gia nudc ngoai; Nam 2014, PVEP ti€p noi
phdt huy da tang trudng manh mé véi nhitng két qua
ndi bat tinh dén thang 10/2014 nhu: Gia téng trit lugng
dat 10.59 triéu tan quy dau, khai thac dat 4,10 triéu tan
quy dau. Hoan thanh xuét sac cac chi tiéu tai chinh, cu
thé: t&ng doanh thu cong don dén thang 10/2014 dat:
52.022 ty dong, Igi nhuan trudc thué dat 30.581 ty
dong, Igi nhuan sau thué dat 16.254 ty dong, ndop Ngan
sach Nha nudc: 15.383 ty dong. Cung vai ké hoach dua
09 md mai vao khai thac, du ki€n nam 2014 sé tiép tuc
I& ndm g&t hai nhiéu thanh tuu ndi bat cla PVEP.

Trong qua trinh hoi nhap kinh té€ qudc t€, dau tu ra
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nudc ngoai, PVEP ludn la don vi tién phong cla
Petrovietnam. Téng Céng ty hién tham gia 20 du &n
dau khi tai 14 qudc gia, trong dé da thu dugc san lugng
khai thac tir cac mé Cendor, D30, West Desaru tai
Malaysia, tai Venezuela mo Junin-2 da cho dong dau
dau tién trong nam 2012, cac mé Dorado va Piranda tai
L6 67 Peru di vao khai thac ndm 2013, va tdi day vao
cu6i nam 2014 la md Bir Seba tai Algeria. Thanh qua
nay da khang dinh budc di ding dan va hiéu qua cla
PVEP trong chién lugc mé rong dau tu ra nudc ngoai.

Bén canh cac hoat déng san xuat kinh doanh mang
lai nguon thu 16n cho ngan sach nha nudc va gop phan
dam bao an ninh nang lugng qudc gia, PVEP con la don
vi déng gdp quan trong trong cong tac an sinh xa hdi clia
Tap doan Dau khi Viét Nam. PVEP da tich cuc ung ho, tai
trg nhiéu chuang trinh xa hoi cho cong tac gido duc, y t€,
td chiic va tham gia cac hoat ddng tir thién, chdm lo cho
cac gia dinh chinh sach, nguGi cd cong vdi cach mang,
cac chién sy ndi bién gidi hai dao, dong bao bi anh hudng
cla thién tai, cac h6 gia dinh nghéo, nan nhan chat déc
da cam... bdng céc hinh thirc tinh than va vat chat, véi
ddng gop hang tram ty dong trong nhiéu nam qua.

Véi nhitng thanh tich xut sdc, dang tu hao do,
ndm 2014, Téng Cong ty PVEP d3 vinh du dugc Pang,
Nha nudc trao tang Danh hiéu Anh hung Lao dong.

Tu hao ti€p noi truyén théng vé vang cla nhitng thé
hé Ngudi di tim Ilfa, can bd nhan vién Téng Cong ty
Th&m do Khai thac Dau khi dang n Iuc cdng hiéh trong
mbi vi tri cdng viéc dé chung stic hoan thanh xust sic
moi nhiém vu chinh tri, chi tiéu san xudt kinh doanh,
dam bao hoat dong an toan, hi€éu qua, gop phan tich cuc
trong st ménh tham gia bao vé& chll quyén T8 quéc trén
bién Pbng va dam bao an ninh ning lugng qudc gia. M

Thuc hién: PVEP
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TAP DOAN VIEN THONG QUAN BOI / VIETTEL GROUP

VIETNAM TAX OUTLOOK 2014

Dia chi: 6 1Tran Hitu Duc - Phutng My Binh 2 - Quan Nam Tir Liém - TP. Ha Noi
Tel/Fax: 04-62556789 / 04-62996789

Email: vietteladm@viettel.com.vn

Website: www.viettel.com.vn

Thir hang BXH V1000 (2014): 1 (Bang 1); 3 (Bang 2)

MST: 0100109106

La doanh nghiép Vién thong dau tién & Viét Nam dau tu truc tiép ra nuc
ngoai, Viettel dugc Informa Telecoms and Media - mdt cong ty 6 uy tin hang
dau thé gidi vé phan tich vién thdng, danh gia xép hang thi 83 trong s6 100
thuong hiéu vién thong I6n nhat thé gidi, ding trén ca Singapore Telecom la
¢ong ty vién thdng I6n nhat ASEAN.

Nam 2013, trén linh vuic vién thong, Tap doan Vién thong quén doi Viettel tiép
tuc nam gidi vi tri s6 1 vé doanh thu va s6 lugng thué bao dién thoai duy tri trén
mang ludi. Tong doanh thu cta Viettel udc thuc hién 162.886 ty ddng, dat 100%
ke hoach, tang 15,2% so v6i nam 2012. Lgi nhuan trudc thué udc dat 35.086 ty
dong, tang 27,5%; loi nhuan sau thué udc dat 26.413 ty dong, tang 25,2%. Ciing
trong nam qua, Viettel da nop ngan sach Nha nudc gan 17.500 ty dong, tang
19,4% so véi ndm 2012. Vé thué bao dién thoai trong nudc, thué bao dién thoai
lily ké toan mang clia Viettel dat 54,25 triéu thué bao. 0 thi truding nudc ngoai,
Viettel 6 thué bao dién thoai Iy k€ toan mang 14,75 triéu thué bao, cu thé
tling thi truong: Campuchia: 6,19 triéu thué bao; Lao: 2,84 triéu thué bao; Haiti:
1,87 triéu thué bao; Mozambique: 3,61 triéu thué bao; Dong-Timor: 239,3 nghin
thué bao. Tong thué bao tang thém trong ndm 2013 gan 3,09 triéu.

Address: No. 1 Tran Huu Duc - My Dinh 2 Ward - Nam Tu Liem District - Hanoi
Tel/Fax: 04-62556789 / 04-62996789

Email: vietteladm@viettel.com.vn

Website: www.viettel.com.vn

Ranking in V1000 (2014): 1 (List 1); 3 (List 2)

Tax Code: 0100109106

Being the first Telecommunication enterprise in Vietnam directly investing
overseas; Viettel is ranked as 83 among 100 world class telecommunication
trademarks, even over Singapore Telecommunication Corporation - the
biggest telecommunication corporation in ASEAN.

In 2013, Viettel continued to hold the No. 1 position in terms of revenue and
number of old telephone subscribers in the telecommunication sector.
Viettel's total revenue was estimated at VND 162.886 trillion, completing
100% of the plan and increasing by 15.2% compared to that in 2012. Pre-tax
profit was estimated at VND 35.086 trillion, up 27.5%. Net profit was estimat-
ed at VND 26.413 trillion, up 25.2%. Also in the past year, Viettel paid nearly
VND 17.500 trillion to the State budget, up 19.4% compared with that in
2012. Regarding domestic telephone subscribers, mobile subscribers of Viettel
accumulated to reach 54.25 million ones. In the overseas market, its cumula-
tive mobile subscribers was 14.75 million including 6.19 million in Cambodia,
2.84 million in Laos, 1.87 million in Haiti; 3.61 million in Mozambique, 239.3
thousand in East Timor. Total subscribers increased by nearly 3.09 million in
2013.

TGNG CONG TY KHI VI ETNAM-CONGTYCP / PETROVIETNAM GAS JOINT STOCK CORPORATION

Dia chi: Toa nha PVGas Tower - 673 Nguyén Hiu Tho - Xa Phudc Kién - Huyén
Nha Be - TP. Ho Chi Minh

Tel/Fax: 08-37816777 / 08-37815666

Email: pvgas@pvgas.com.vn

Website: www.pvgas.com.vn

Thirhang BXH V1000 (2014): 3 (Bang 1); 5 (Bang 2)

MST: 3500102710

Sau qua trinh hoat dong kha dai, Tong cong ty Khi Viét Nam (PV Gas) da khong
ngimg phat trién, mé rong va dugc dénh gid la doanh nghiép diing dau trong
nganh cong nghiép khi, la dai dién tré trung va ddy tiém nang cla nganh cong
nghiép khi Viét Nam. PV Gas c6 lgi thé la nhan dugc nhiéu ho trg, gitip d tir
Tap doan dau khi Qudc gia Viét Nam.

Hién nay, m6i nam PV Gas cung cdp khi lam nguyén, nhién liéu dé san xudt
trén 35% san lugng dién, 70% san lugng dam va 70% thi phan khi héa long
toan qudc. Dén nay, PV Gas da bao quat hau hét cac hoat dong cta nganh cong
nghiép Khi Viét Nam véi dinh huéng chién lugc la: phat trién tré thanh mot
trong nhitng nganh cong nghiép dau tau trong nén kinh té, tling budc vuon ra
thi truGng quoc té, xép thit hang cao trong khu vuc ASEAN va ¢6 tén trong cac
thuong hiéu khi manh cda chau A.

Address: PVGas Tower - 673 Nguyen Huu Tho - Phuoc Kien Commune - Nha Be
District - Ho Chi Minh City

Tel/Fax: 08-37816777 / 08-37815666

Email: pvgas@pvgas.com.vn

Website: www.pvgas.com.vn

Ranking in V1000 (2014): 3 (List 1); 5 (List 2)

Tax Code: 3500102710

Over a long period of development, Petro Vietnam Gas Corporation (PV Gas)
has been constantly growing and expanding and is considered the leading
companies in the gas industry, a young and great potential representative of
the Vietnam gas industry. It is an advantage for PV Gas that it receives a lot of
support from the Vietnam National Oil and Gas Group.

Currently, each year PV Gas provides gas as fuels and materials to produce over
35% of electricity output, nearly 70% nitrogen sales and 70% liquefied petro-
leum gas market in the country. Up to now, PV Gas has covered most activities
related to Vietnamese gas industry with the strategic expectation of becom-
ing one of the leading industries in economic development, gradually reach-
ing out to international gas markets with a high rating in the ASEAN region
and being one of the strongest brands of gas in Asia
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TONG QUAN MOI TRUONG THUE VIET NAM 2014

NGAN HANG TMCP CONG THUGNG VIET NAM / VIETNAM JOINT STOCK COMMERCIAL BANK FOR INDUSTRY AND TRADE

Dia chi: 108 Tran Hung Dao - Phutng Clia Nam - Quan Hoan Kiém - TP. Ha Noi
Tel/Fax: 04-39421030 / 04-39421032

Email: webmaster@vietinbank.vn

Website: www.vietinbank.vn

Thit hang BXH V1000 (2014): 4 (Bang 1); 8 (Bang 2)

MST: 0100111948

VietinBank dugc danh gia la mt trong nhitng ngan hang thuong mai CP Idn nhat
tai Viét Nam vdi thj phan cho vay chiém 11,6% clia toan hé thdng va la mot trong
nhiing ngan hang hang dau trong linh vuic huy dong ndi té. Dong thai, VietinBank
con dugc danh gid la mot trong nhiing ngan hang gid vai tro quan trong va tru cot
clia nganh ngan hang Viét Nam. Véi hé thong mang ludi giao dich trdi rong toan
qudc gom han 150 S6 giao dich, chi nhanh, trén 1.000 phong giao dich/ quy tiét
kiém, dng thoi c6 quan hé dai Iy vdi trén 850 ngan hang va dinh ché tai chinh I6n
trén toan thé gidi, Vietinbank da va dang phuc vu mot lugng I6n khach hang cé
nhén va doanh nghiép trén ca nudc.

Nam 2013, VietinBank da cd nhiing budc tién manh mé, viing chc trén con dudng
phat trién, hi nhap; dong thoi dat duoc nhiing két qué kinh doanh dang khich .
T6ng tai san 576 ngan ty, tang 14,4%. Tang ngudn vén huy dong 511 ngan ty, ting
11,2%. Téng du ng cho vay va dau tu 536 ngan ty dong, tang 14,7%. No xau trén
t0ng dung0,81%, thép nhdt trong hé thong ngan hang thuong mai. Bén canh hoat
dong kinh doanh, Ban Lanh dao Vietinbank cting lu6n quan tdm cham lo doi song
vat chat, tinh than ddi vdi can bo dang vién, ngudi lao dong va quyén loi ¢6 dong;
ddng thai ddy manh cong tac an sinh xa hoi, thé hién trach nhiém vdi cong dong.

Address: 108 Tran Hung Dao - Cua Nam Ward - Hoan Kiem District - Hanoi
Tel/Fax: 04-39421030 / 04-39421032

Email: webmaster@vietinbank.vn

Website: www.vietinbank.vn

Ranking in V1000 (2014): 4 (List 1); 8 (List 2)

Tax Code: 0100111948

Vietinbank is evaluated as one of the largest joint-stock commercial banks in
Vietnam with its loan market share accounted for 11.6% of the total baking system
and leading banks in domestic currency mobilization. Vietinbank is also considered
one of the banks which play vital role in Vietnam banking industry. With the nation-
wide transaction network including more than 150 main transaction
offices/branches and over 1,000 transaction offices/ savings funds, and relationships
with over 850 banks and large financial institutions worldwide, Viietinbank has been
serving a large number of individual and corporate customers across the country.

In 2013, VietinBank took great and firmly strides on the path of development and
integration; achieving encouraging business results simultaneously. Total asset was
VND 576 trillion, up 14.4%. Total deposit was 511 trillion, up 11.2%. Total loan out-
standing balance and investment was VND 536 trillion, up 14.7%. NPL on total loan
outstanding balance was 0.81%, the lowest in the commercial banking system.
Besides business activities, the leadership always pays attention to the labor's spiri-
tual, material life and the shareholders' interests; promoting social welfare, having
its responsibility to community.

NGAN HANG TMCP DAU TU VA PHAT TRIEN VIETNAM / JOINT STOCK BANK FOR INVESTMENT AND DEVELOPMENT OF VIETNAM

Dia chi: Toa nha BIDV 35 Hang Vi - Quan Hoan Kiém - TP. Ha Noi
Tel/Fax: 04-22205544 / 04-22200399

Email: info@bidv.com.vn

Website: http://www.bidv.com.vn

Thit hang BXH /1000 (2014): 9 (Bang 1); 14 (Bang 2)

MST: 0100150619

Nam 2013, Ngan hang TMCP Dau tu va Phat trién Viét Nam (BIDV) d& khang
dinh vi tri, vai tro ctia mot dinh ché tai chinh hang dau, chti dong tich cuc thuc
thi cd hiéu qua chd truong cta Chinh phd, NHNN, linh hoat ting pho véi dién
bién thi trutng, cht dong, sang tao, nd luc, van dung ndi luc tong hop trong
d6 phat huy gid tri ngi luc dugc dua Ién hang dau dé hoan thanh t6t nhiém vu
dugc giao. Dén 31/12/2013, tong tai san BIDV dat 550 nghin ty dong, tang
12% so véi cing ky nam 2012, tiép tuc la mt trong nhiing Ngan hang TMCP
€6 quy mo tdng tai san dan dau thi trudng. Ngudn vén huy dong dat 472 nghin
ty dong, trong do huy dong von trén thi trudng 1 dat 417 nghin ty dong, ting
16% so nam 2012. Du ng tin dung cho nén kinh té 391 nghin ty ddng, ting
16,7% so nam 2012. N xdu duoc kiém soat 6 mic 2,3%. Loi nhuan trudc thué
dat 5.233 ty dong, tang gan 21% so vdi nam 2012, dat 110,8% ké hoach. Bén
canh két qua kinh doanh an tugng, BIDV con thuc hién tét tréch nhiém doi vdi
xa hoi thong qua cac chuong trinh an sinh xa hdi vi cong dong c6 hiéu qua,
thiét thutc, dugc cong dong ghi nhan va dénh gié cao.
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Address : BIDV Tower - 35 Hang Voi - Hoan Kiem District - Hanoi
Tel/Fax: 04-22205544 / 04-22200399

Email: info@bidv.com.vn

Website: http://www.bidv.com.vn

Ranking in V1000 (2014): 9 (List 1); 14 (List 2)

Tax Code: 0100150619

In 2013, Joint Stock Commercial Bank for Investment and Development of
Vietnam (BIDV) confirmed its position as a leading financial institution active-
ly implementing effectively policy of the Government, the State Bank of
Vietnam, flexibly responding to market changes, initiatively and creatively
striving to use internal synergy in which promoting its internal resources was
brought to the forefront to fulfill the assigned tasks. As of December 31, 2013,
BIDV's total assets reached VND 550 trillion, up 12% compared to the same
period in 2012, continuing to be one of Joint Stock Commercial Banks having
the largest total assets. Deposit reached VND 472 trillion, in which capital
raised in first market was VND 417 trillion, up 16% from 2012. Loan outstand-
ing balance of the economy was VND 391 trillion, up 16.7% compared to 2012.
NPL was controlled at 2.3%. Profit before tax was VND 5.233 trillion, an
increase of nearly 21% compared to 2012, reaching 110.8% of the plan.
Besides impressive business results, BIDV also performed their responsibilities
towards society through effective and practical social welfare programs for the
community which are recognized and highly appreciated by the community.



VIETNAM TAX OUTLOOK 2014

TAP DOAN CONG NGHIEP THAN - KHOANG SAN VIET NAM / VIETNAM NATIONAL COAL — MINERAL INDUSTRIES HOLDING CORP,, LTD.

Dia chi: 226 L& Dudn - Phudng Trung Phung - Quén Déng Da - TP. Ha Noi
Tel/Fax: 04-35161330 / 04-35180020

Email: N.A

Website: www.vinacomin.vn

Thit hang BXH V1000 (2014): 14 (Bang 1); 19 (Bang 2)

MST: 5700100256

Hién nay, Tap doan Cong nghiép Than - Khoang san Viét Nam (Vinacomin) dugc
dénh gia 1a nha sén xudt than I6n nhat Viét Nam. Vinacomin hién 6 khoang 30
m6 than 1 thién va 20 mo ham 16 vdi tong cong sudt khai thac khoang 47-50
triéu tan/nam. Li thé 16n nhét ctia Vinacomin chinh la cdc md than ¢6 trit lugng
I6n nhu bé than Quéng Ninh, bé than Dong bang song Hong. Déng thai nhu cau
stt dung than ngay cang tang ciing chinh la 1 co hdi cho Vinacomin tiép tuc mé
rong quy md hoat dong va ngay cang phat trién.

Mdc du nam 2013 tiép tuc gap nhiéu kho khan song doanh thu toan Tap doan
van dat miic 81.056 ty dong, bang 102% ké hoach nam, tang 5,6% so vdi nam
2012.Trong nam vira qua, Vinacomin d hoan thanh 42,85 triéu tan than nguyén
khai, dat 101,17% ké hoach nam va tiéu thu dugc 39 triéu tan; ndp ngan sich
13.271 ty ddng. Thu nhdp binh quén cia cén bg vién chic Vinacomin dat 7,87
triéu dong/nguai/thang, tang 3,63% so v6i 2012. Céc dy dn quan trong dam béo
tién do di vao san xudt nhu Khe Cham IlI, Nhiét dién Mao Khé, san xuat alumin,
cdc linh vuc san xudt dién, khoang san, héa chat déu dat két qua tét, Tap doan
thuc hién 16 trinh ti co' cdu dam bao tién do va hiéu qua.

Address: 226 Le Duan - Trung Phung Ward - Dong Da District - Hanoi
Tel/Fax: 04-35161330 / 04-35180020

Email: N.A

Website: www.vinacomin.vn

Ranking in V1000 (2014): 14 (List 1); 19 (List 2)

Tax Code: 5700100256

At this time, Vietnam National Coal — Mineral Industries Group (Vinacomin) is
appreciated as the biggest coal producer in Vietnam. Vinacomin has about 30
open coal deposits and 20 strip mines with total exploited capacity of 47-50
million tons /year. The biggest advantage of Vinacomin is coal mine having
large deposit named Quang Ninh, the Red River Delta. One more thing, the
increasing demand on using coal is also considered as an opportunity for
Vinacomin to expand operational scale and have further development.

Despite facing difficulties in 2013, the group achieved revenue of VND 81.056
trillion, completing 102% of the plan, increasing by 5.6% compared to 2012.
Last year, Vinacomin exploited 42.85 million tons of coal, fulfilling 101.17% of
the plan and sold 39 million tons of coal. The Group contributed VND 13.271
trillion to the State budget. As a result, Vinacomin's income per capital was
VND 7.87 million per person per month, increasing by 3.63% compared to
2012. All key projects went into operation according to the plan such as Khe
Cham Ill, Mao Khe Thermal Power Plant. Other operation such as aluminum
production and electricity, mining, chemical production achieved good
results. The Group executed its restructure progress effectively and on time.

NGAN HANG NONG NGHIEP & PHAT TRIEN NONG THON VIETNAM / VIETNAM BANK FOR AGRICULTURE AND RURAL DEVELOPMENT

Dia chi: S6 2 Lang Ha - Quan Ba inh - TP. Ha Noi

Tel/Fax: 04-37724621 - 37723248 / 04-38313717 - 37722361
Email: N.A

Website: http://www.agribank.com.vn

Thit hang BXH V1000 (2014): 22 (Bang 1); 30 (Bang 2)

MST: 0100686174

Agribank Ia Ngan hang I6n nhat Viét Nam ca vé von, tai san, doi ngii can b nhan
vién, mang Iudi hoat dong va so lugng khach hang. Mang |udi hoat dong gan
2.300 chi nhanh va phong giao dich trén toan qudc, chi nhanh Campuchia véi
doi ngii can bo nhan vién gan 40.000 ngudi. Tinh dén 31/12/2013 téng du ng
cho vay clia Agribank dat 530.600 ty dong, tang 10,4% so véi nam 2012.
Agribank tiép tuc khang dinh va giit vitng vai trd chi Iuc dau tu cho“Tam nong’,
trong d6 cho vay khach hang xut khau va cho vay & hau hét cac khu vuc, linh
vuc déu tang trudng tot. Dac biét, Agribank da danh 10.000 ty dong cho vay uu
dai ddi véi khach hang xudt khdu nham tao diéu kién thudn loi thic ddy san
xudt, xudt khau gop phan phat trién kinh t€ dat nudc. Hién tai, Agribank da phat
trién gan 200 san pham dich vu hién dai, dap (ng t6i da nhu cau ctia khach
hang. Trén nén tang cong nghé hién dai, Agribank phat trién nhiéu san pham
dich vu va tiép tuc khdng dinh vi tri dan dau trong hé thdng t6 chic tin dung vé
50 lugng thé phét hanh dat trén 10,6 triéu thé. V6i hé thong kénh phan phoi da
dang va hién dai thong qua hé thong mang ludi chi nhanh va phong giao dich
trén toan qudc, ATM, EDC/POS, kénh mobile, internet va kénh két ndi véi khach
hang, Agribank dm bao cung ting san pham dich vu véi @ an toan, chinh xdc
€ao tdi moi doi tugng khach hang trong va ngoai nudc.

Address : No. 2 Lang Ha - Ba Dinh District - Hanoi

Tel/Fax: 04-37724621-37723248 / 04-38313717 - 37722361
Email: N.A

Website: http://www.agribank.com.vn

Ranking in V1000 (2014): 22 (List 1); 30 (List 2)

Tax Code: 0100686174

Agribank is the largest bank in Vietnam in terms of capital, assets, human
resources, operation network and customer base. In Agribank, there is a net-
work of nearly 2,300 branches/ transaction offices nationwide and a branch in
Cambodia with nearly 40,000 employees. As of December 31, 2013 the total
loan outstanding balance of Agribank reached VND 530.6 trillion, up 10.4%
compared to 2012. Agribank further confirmed and maintained its role as the
key investor for the Program namely“Agriculture — Rural areas —Farmers”. In
particular, Agribank spent VND 10 trillion on preferential loans for export
clients to create favorable conditions to push production, exports, contribut-
ing to economic development in the country. Currently, Agribank has devel-
oped nearly 200 contemporary products and services to meet the needs of
customers. On the basis of modern technology, Agribank has developed many
products and services, continued affirming its leading position in the system
of credit institutions by having issued 10.6 million cards. With diversified and
modern distribution network system through nationwide branches and trans-
action offices, ATM, EDC/POS, mobile and internet channels, connection chan-
nel with the customer, Agribank ensures to supply products and services with
high safety, precision to all customers at home and abroad.
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TONG CONG TY CP BIA - RUGU - NUGC GIAI KHAT HANOI / HA NOI BEER ALCOHOL AND BEVERAGE JOINT STOCK CORPORATION

Dia chi: 183 Hoang Hoa Tham - Quan Ba Dinh - TP Ha Noi
Tel/Fax: 04-38453843 / 04-37223784

Email: habeco@habeco.com.vn

Website: www.habeco.com.vn

Thit hang BXH V1000 (2014): 37 (Bang 1); 29 (Bang 2)
MST: 0101376672

Trai qua lich sit phat trién, Habeco da xay dung va khéng dinh uy tin thuang hiéu
trong nganh san xuat d6 uéng bén canh cac nhan hiéu ndi tiéng nhu: bia Ha Noi,
bia Triic Bach. Nam 2010, viéc hoan thanh du an dau tu xdy dung Nha mdy bia
¢dng sudt 200 triéu lit/nam tai Mé Linh, Ha Noi, véi hé thdng thiét bi dong bo
hién dai bac nhat Dong Nam A d& dua Téng cong ty dat cong sudt gan 400 triéu
lit bia/nam. Habeco trg thanh mot trong hai Téng cong ty sn xudt bia I6n nhét
clia Viét Nam.

Nam 2013, Gid tri san xudt cong nghiép theo gid thuc té dat 9.405 ty dong, tang
2,2% s0 véi ciing ky. Tong doanh thu dat 10.628 ty dong, dat tuong duong cling
ky. San lugng bia cac loai dat 650 triéu lit, tang 6,1% so véi ciing ky, trong do
thuang hiéu bia Ha Ngi thuc hién dat 530 triéu lit, tang 8,7% so cling ky va tang
1,4% k& hoach ndm. Téng truing clia cc san pham bia déu dat 25% tré Ién. Loi
nhudn trudc thué dat 1.214 ty dong, dat 103,1% ke hoach nam.

Dia chi: Ap Trung Tam - Xa Xuan Lap - Thi xa Long Khanh - Tinh Dng Nai
Tel/Fax: 061-3724444 / 061-3724123

Email: dn@donaruco.vn

Website: http://www.donaruco.vn

Thit hang BXH V1000 (2014): 59 (Bang 1); 76 (Bang 2)

MST: 3600259465

Donaruco dugc dénh gid la mét trong nhitng doanh nghiép |6n thudc tap doan
(6ng nghiép Cao suViét Nam vdi ving chuyén canh cao su 6n dinh va hé théng
nha mdy ché bién dong bo. San pham chung cta Téng cong ty tap trung vao
3 linh vuc: ndng nghiép, cong nghiép va dich vy; trong do san pham chinh cda
cong ty tap trung & linh vuc ndng nghiép la cao su thién nhién s ché gom
nhiéu chting loai: Latex, CV50, CV60, SVR 3L, SVR 5L.

Nam 2013, trong diéu kién kinh té con nhiéu khd khan, Donaruco da nd lc hoan
thanh 6t ké hoach kinh doanh dé ra. San lugng khai thac md ctia Téng cong ty
dat 32.412 tan, bang 106,9% ké hoach nam. San lugng tiéu thu dat hon 34.230
tan cao su. Theo d6, tong doanh thu Donaruco dat duoc Ia 2.351 ty dong.
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Address: 183 Hoang Hoa Tham - Ba Dinh District - Hanoi
Tel/Fax: 04-38453843 / 04-37223784

Email: habeco@habeco.com.vn

Website: www.habeco.com.vn

Ranking in V1000 (2014): 37 (List 1); 29 (List 2)

Tax Code: 0101376672

Throughout the history of development, Habeco has affirmed its reputation in
the industry with brands such as beer Hanoi, beer Truc Bach. In 2010, with the
construction of the brewery factory with the capacity of 200 million liters per
year in Me Linh, Hanoi being completed, equipped with the most modern sys-
tem in Southeast Asia, the company achieved capacity of nearly 400 million
liters per year. Habeco became one of the largest beer producers in Vietnam.

In 2013, the industrial output value at current prices reached VND 9.405 trillion,
an increase of 2.2% over the same period. Total sales reached VND 10.628 tril-
lion, equivalent to the corresponding period. Its beer output was 650 million
liters, increasing by 6.1% over the same period in which Hanoi beer brands
achieved 530 million liters, up 8.7% over the performance in 2012, rising by
1.4% compared to the plan. The growth rate of beer products reached more
than 25%. Profit before tax was VND 1.214 trillion, reaching 103.1% of the plan.

CONG TY TNHH MTV TGNG CONG TY CAO SUDONG NAI / DONG NAI RUBBER CORPORATION

Address: Trung Tam Hamlet - Xuan Lap Commune - Long Khanh Town - Dong
Nai Province

Tel/Fax: 061-3724444 / 061-3724123

Email: dn@donaruco.vn

Website: http://www.donaruco.vn

Ranking in V1000 (2014): 59 (List 1); 76 (List 2)

Tax Code: 3600259465

Donaruco is one of big enterprises under management of Vietnam Rubber
Industries Group with stable rubber planting area and comprehensive pro-
cessing plant system. The corporation’s products focus on three areas: agricul-
ture, industry and service; in which the main products of company in agricul-
ture as rough wrought natural rubber including many kinds: Latex, CV50,
V60, SVR 3L, SVR5L.

In 2013, though the economic conditions remains difficult, Donaruco strived
to fulfill the business plan. The Corporation's latex output achieved 32,412
tons, equivalent with 106.9% of the plan. Its rubber consumption volume
reached more than 34,230 tons. Accordingly, the total turnover gained by
Donaruco was VND 2,351 billion.



TONG CONG TY BAO VIET NHANTHO / BAOVIET LIFE

Dia chi: Tang 6 - Toa nha Ocean Park - S6 1Dao Duy Anh - Quan Dong Da - TP. Ha Ni
Tel/Fax: 04-62517777 / 04-35770958

Email: baovietnhantho@baoviet.com.vn

Website: www.baovietnhantho.com.vn

Thit hang BXH V1000 (2014): 60 (Bang 1); 77 (Bang 2)

MST: 0102641429

Téng Cong ty Bao Viét Nhan tho (Bao Viét Nhan Tho) Ia mét trong nhiing don vi déu
tién tai Viét Nam cung cdp dich vu béo hiém nhan tho. Sau 18 nam phit trién, dén
nay Téng cong ty da cd mot hé théng phuc vu gom 60 cng ty thanh vién, trén 300
diém phuc vu khach hang va gan 30.000 tu van vién trén toan quoc.

Nam 2013, mac du phai d6i mdt véi nén kinh té khd khan, tinh hinh suy thodi va
khting hoang chung trén dién rong nhung Bao Viét Nhan tho tiép tuc da tang
trudng manh mé, dat dugc nhiing két qua khai sdc vé moi mét. Téng doanh thu
nam 2013 dat 8.000 ty dong. Trong do, doanh thu phi bdo hiém gdc dat 6.000 ty
dong. Doanh thu khai thac méi dat gan 1.568 ty dong, tang trudng 20% so véinam
2012. Loi nhuan trudc thué dat 700 ty dong. Dat duoc nhiing thanh tich va két qua
day tuhao trén la do Bao Viét Nhan tho da dé ra chién lugc kinh doanh diing dan
trong bdi cdnh khé khan cia nén kinh té. Trong ndm viia qua, Bao Viét Nhan tho tap
trung hoan thién nang cao chat lugng dich vu cham soc khach hang va phét trién
céc loai hinh san pham mdi. Cu thé, trong nam 2013, Bao Viét Nhan tho da cho ra
mét 03 san pham bao hiém uu viét: An Tam Hanh Phiic, An Hung Thinh Vuigng, An
Tam Tri Ky. Song song véi hoat dong kinh doanh, Bao Viét Nhan tho con cht trong
céc hoat dong an sinh xa hdi véi tong s6 tién gan 11ty déng trong nam 2013.

VIETNAM TAX OUTLOOK 2014

Address: Floor 6 - Ocean Park Tower - No. 1 Dao Duy Anh - Dong Da District - Hanoi
Tel/Fax: 04-62517777 / 04-35770958

Email: baovietnhantho@baoviet.com.vn

Website: www.baovietnhantho.com.vn

Ranking in V1000 (2014): 60 (List 1); 77 (List 2)

Tax Code: 0102641429

Bao Viet Life is one of the first companies in Vietnam providing life insurance
service. After 18 years of development, today, the company possesses a wide-
spreading network with 60 member companies, more than 300 agents and
approximately 30,000 advisors throughout the country.

In 2013, despite facing difficult economy, widespread recession in general,
Bao Viet Life continued to strongly grow, achieving prospective results in all.
Total revenue in 2013 reached VND 8 trillion. In particular, the original premi-
um in 2013 reached VND 6 trillion. The new premium was nearly 1,568 billion,
an increase of 20% compared to 2012. Pre-tax profit achieved VND 700 billion.
The honorable achievement above resulted from Bao Viet Life’s right strategy
in the context of economic difficulties. In the past year, Bao Viet Life focused
on improving customer service and developing new types of product.
Specifically, in 2013, Bao Viet Life launched 03 pre-eminent insurance prod-
ucts namely: Assured Happiness, Assured Prosperity, and Assured Heart-to-
Heart. Along with business, Bao Viet Life also focused on the social welfare
operation with total value of nearly VND 11 billion in 2013.

NGAN HANG TMCP SAI GON — HANOI / SAIGON-HANOI COMMERCIAL JOINT STOCK BANK

Dia chi: 77 Tran Hung Dao - Phutng Tran Hung Dao - Quan Hoan Kiém -
TP. Ha Noi

Tel/Fax: 04-39423388 / 04-39410944

Email: shbank@shb.com.vn

Website: www.shb.com.vn

Thit hang BXH V1000 (2014): 64 (Bang 1); 82 (Bang 2)

MST: 1800278630

Qua 20 nam hinh thanh va phat trién, Ngan hang SHB da c6 su phat trién
khdng ngting, tré thanh mgt ngan hang cd quy mo ldn, nang luc tai chinh
viing manh, uy tin cao trén thi truong tai chinh tién té, hoat dong an toan,
hiéu qua, cd hé thong mang ludi giao dich khong chi md rong tai cac tinh,
thanh phd trong ca nuGc ma con trén qudc té nhu Lao, Campuchia. Dac biét,
nam 2012, thuc hién chi truong tdi cau tric nganh ngan hang cta Chinh phd,
SHB da sap nhap thanh cong Ngan hang TMCP Nha Ha Ngi, gop phan lanh
manh ha tai chinh, tai cdu tric hé thdng cdc ngan hang thueng mai. SHB
cling da truc tiép tham gia qua trinh gitip d& Cong ty CP Thay san Binh An, gitip
duy tri hoat dong kinh doanh thay san, 6n dinh xa hoi va bao dam cudc song
clia nguoi lao dong tai mot so tinh mién tay Nam Bo...

Diém ndi bat trong hoat dong ndm 2013 ctia SHB la viée xtt Iy ng xdu khé hiéu
qua vdi thong qua ddy manh thu héi ng va ban ng cho VAMC. Vi thé tai thoi
diém cudi 2013, ty 1& ng xdu chi con chiém 4,06% trén tong du ng, gidm dang
ke so vi muic 8,5% cudi 2012. Nhu vay, SHB ¢6 3.103,8 ty dong ng xau, gidm
36% 50 v6i cudi 2012.

Address: 77 Tran Hung Dao - Tran Hung Dao Ward - Hoan Kiem District - Hanoi
Tel/Fax: 04-39423388 / 04-39410944

Email: shbank@shb.com.vn

Website: www.shb.com.vn

Ranking in V1000 (2014): 64 (List 1); 82 (List 2)

Tax Code: 1800278630

Over 20 years of formation and development, SHB has not stopped growing to
become a bank with large scale, strong financial strength, reputation in the
financial and monetary markets, safe and efficient operation. Its network
spreads not only all provinces/ cities over the nation but also foreign countries
including Laos and Cambodia. More importantly, in 2012, according to the
bank restructuring policy of the Government, SHB successfully merged Hanoi
Building Commercial Joint Stock Bank, contributing to sustain finance,
restructure of the commercial bank system. SHB also directly involved in help-
ing Binh An Seafood JSC, maintaining fisheries operation, social stability and
ensuring the lives of workers in some provinces in the Southwest...

It should be noted that in 2013, SHB resolved its NPLs effectively by promot-
ing debt withdrawal and sales to VAMC. As a result, at the end of 2013, the
NPL ratio fell to 4.06% of total loan balance, a significant decrease from 8.5%
at the end of 2012. It means that SHB's NPLs were VND 3.103,8 trillion, reduc-
ing by 36% from the end of 2012.
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TGNG CONG TY THAM DO KHAI THAC DAU KHi / PETROVIETNAM EXPLORATION PRODUCTION CORPORATION (PVEP)

Dia chi: Tang 26 - Toa nha Charmit - 117 Tran Duy Hung - Cau Gidy - TP. Ha Noi
Tel/Fax: 04-37726001 / 04-37726027

Email: pvep.hn@pvep.com.vn

Website: www.pvep.com.vn

Thit hang BXH V1000 (2014): 65 (Bang 1); 2 (Bang 2)

MST: 0100150908

Hién nay, Tang cong ty tham do khai théc dau khi (PVEP) dugc danh gid |a mot trong
nhiing don vi thutc hién tham do va khai thac dau khi I6n nhdt Viét Nam. Khong chi
hoat dong manh & thi truong ndi dia, PVEP con trg thanh don vi tién phong trong
dau tu ra nudc ngoai khi thuc hién duoc nhiéu du an dau khi tai cdc quéc gia khac
nhau trén thé gidi. (ing vdi viéc gia tang s6 ugng cac du dn, cac hinh thiic hgp tac
dau tu & nudc ngoai ctia PVEP cling dugc thuc hién linh hoat véi nhiéu hinh thiic nhu
hap déng chia san pham, hop ddng diéu hanh chung, hap ddng lién doanh, hap
ddng dich vy va td nhugng. PVEP hién da c6 trit lugng va san lugng khai thac dau khi
tU nudc ngoai tai cac mé Cendor, Lo PM 304, Malaysia, md D30, Lo SK305, Malaysia.

Nam 2013, méc du gap khdng it khé khan, nhung PVEP da hoan thanh xudt sac
nhiém vu san xudt kinh doanh. Cu thé, tng doanh thu dat trén 60.948 ty déng,
hang 126% k& hoach nam. Nop ngan sach nha nudc dat trén 19.251 ty dong, vugt
ké hoach 35%. Lgi nhuan trudi thué dat 30.266 ty dong, tang 46% so vdi ké hoach.
Gia tang trif lugng dat 13,52 triéu tan quy dau, tuong duong 108% ké hoach. Bén
canh viéc gia tang trit lugng va sn lugng khai thac, PVEP ciing ddy manh viéc tu tim
kiém, tham do ca trong va ngoai nudc. Theo d6, 06 mé mdi duigc dua vao khai thac,
trong d6 ¢6 nhiing du &n trong diém nhu céc m Dorado va Porana - L6 67 Peru.

Address: Floor 26 - Charmvit Tower - 117 Tran Duy Hung - Cau Giay District - Hanoi
Tel/Fax: 04-37726001 / 04-37726027

Email: pvep.hn@pvep.com.vn

Website: www.pvep.com.vn

Ranking in V1000 (2014): 65 (List 1); 2 (List 2)

Tax Code: 0100150908

At present, Petro Vietnam Exploration Production Corporation (PVEP) is appreciated as
one of the biggest enterprises exploring and producing oil and gas in Vietnam. Not only
operating well in domestic market, but PVEP s also on the vanguard of foreign invest-
ment when they undertake many petro projects in different countries over the world.
Along with increasing the number of projects, PVN has flexibly applied different kinds
of foreign investment cooperation such as production sharing contracts, joint operat-
ing contracts, joint venture contracts, and service and concession contracts. PVEP cur-
rently has reserves and production of oil and gas from foreign oilfields such as Cendor
field, Block PM 304 Malaysia, D30 field, SK 305 Block in Malaysia.

In 2013, despite facing a lot of difficulties, PVEP successfully accomplished its business
mission. Particularly, total revenue reached VND 60.948 trillion, completing 126% of the
plan. Its payment to the State budget was VND 19.251 trillion, exceeding the plan by
35%. Pre-tax profit gained VND 30.266 trillion, increasing by 46% compared to the plan.
Increased volume reached 13.52 million tons of oil, equivalent with 108% of the plan. In
addition to increasing reserves and mining output, PVEP also promoted self-seeking,
exploring in both domesticand overseas market. Accordingly, 06 new mines are brought
into operation, including the key projects such as Porana and Dorado of Block 67 - Peru.

CONG TY TNHH DAU THUCVAT CAILAN / CAILAN OILS AND FATS INDUSTRIES COMPANY LIMITED

Dia chi: KCN Gai Lan - TP. Ha Long - Tinh Quang Ninh
Tel/Fax: 033-3846993 / 033-3845971

Email: corporate@wilmar.com.vn

Website: www.calofic.com.vn

Thit hang BXH V1000 (2014): 68 (Bang 1); 86 (Bang 2)
MST: 5700101362

(6ng ty TNHH Dau thyc vat Géi Lan (CALOFIC) la mot trong nhiing cong ty lién
doanh hang dau da dt nén méng cho nganh cong nghiép san xuat va ché bién
dau thuc vt tai Viet Nam. Tir khi thanh 13p cho dén nay, Cong ty TNHH Déau thuc
vat Gai Lan (CALOFIC) da khong ngting ddy manh chét Iugng san pham, ap dung
nhiéu cong nghé mdi vao san xudt va nudi dudng nhiéu tai nang cho ngudn
nhén luc, tiing budc gidp khang dinh vi tri cdia (ong ty trén thi trudng. Cng ty
TNHH Dau thuc vat Cai Lan (CALOFIC) da trd thanh thuong hiéu quen thudc doi
véi khach hang thong qua nhiing nhan hiéu dau thuc vat ndi tiéng, dac biét
nhan hiéu Neptune 1:1:1, SIMPLY da dugc nguoi tiéu dung ua chudng va binh
chon thong qua cdc gidi thudng uy tin nhu “Hang Viét Nam chat lugng cao” va
“Tin&Dung" trong nhiéu nam lién. Bén canh d6, cong ty cling tich cuc tham gia
rat nhiéu hoat dong xa hoi. Trong nhitng nam gan déy, cong ty lién tuc thuc hién
nhiéu chuong trinh mang tinh cong dong, nhén dao nhu "Bép yéu thuong",
“Khdm va tu van tim mach mién phi”, “Giéng sinh yéu thuong”...
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Address: Cai Lan Industrial Park - Ha Long City - Quang Ninh Province
Tel/Fax: 033-3846993 / 033-3845971

Email: corporate@wilmar.com.vn

Website: www.calofic.com.vn

Ranking in V1000 (2014): 68 (List 1); 86 (List 2)

Tax Code: 5700101362

(ai Lan Oils & Fats Industries Company (CALOFIC) is a leading joint venture
company, setting the foundation and being the backbone of manufacturing
and processing vegetable oils in Vietnam. Since its establishment, CALOFIC has
incessantly improved product quality, applied new technologies and devel-
oped integrated distribution system, thereby affirming its position in the mar-
ket. CALOFIC has become a popular trademark in Vietnam with many well-
known vegetable cooking oil brands. Particularly, Neptune 1:1:1 and SIMPLY
are the two famous brands that are favored and voted by consumers via pres-
tigious awards such as “Vietnam High Quality Goods”, “Trust&Use” for many
consecutive years. Besides, CALOFIC also actively implements many social and
charitable programs, namely: “Beloved Kitchen’, “Free Medical Heart Check-

up’, “Happy Christmas”, etc.



CONGTY CPVIEN THONG FPT / FPT TELECOM JSC

VIETNAM TAX OUTLOOK 2014

Dia chi: Tang 2, Toa nha FPT Cau Gidy - Pho Duy Tan - PhuGng Dich Vong Hau -
Quan Cau Gidy - TP. Ha Noi

Tel/Fax: 04-73002222 / 04-37950047

Email: N.A

Website: www.fpt.vn

Thit hang BXH V1000 (2014): 79 (Bang 1); 55 (Bang 2)

MST: 0101778163

(6ng ty CP Vién thong FPT (FPT Telecom) dugc thanh 1dp nam 1997, thudc cong
ty c6 phan FPT. FPT Telecom la mdt trong nhiing nha cung cap dutng truyén
Internet du tién tai Viét Nam. Sau 17 ndm hoat dong, tlr mot trung tam xdy
dung va phat trién mang Tri tué Viét Nam véi 4 thanh vién cling s6 von diéu 1 ban
dau chi la 33 ty dong, tdi nam 2013 da tang hon 997 ty dong, gio day, FPT
Telecom da tré thanh mot trong nhiing nha cung cdp hang dau Viét Nam trong
[inh vuic vién thong va dich vu truc tuyén véi tng s6 gan 4.500 nhan vién va 57
chi nhanh trén toan qudc véi muc tang trudng 18% vé doanh thu, 20% vé lgi
nhuan va mé rong thi phan.

FPT Telecom vugt hau hét cac chitiéu tiéu chudn chét lugng clianganh theo dang
kiém cla cuc vién thong Bo Thong tin Truyén thong. Ciing trong nam 2013, FPT
Telecom da dua Datacenter thi 4 tai Cau Gidy vao khai thac, nang nang luc dép
{ing lén t6i 300 racks. Trung tam quan ly Datacenter ctia FPT Telecom la trung tdm
dau tién tai Viét Nam va Dong Duong dat ching nhan 150 50001:2001, Uptime
Tier IlI. V6i slogan “Ving phti vuon xa, két ndi moi nha’, 8 chi nhanh méi thanh
1&p trong ndm 2013 dé nang do pht cta cong ty Ién 57 tinh thanh.

CONG TY XI MANG CHINFON / CHINFON CEMENT CORPORATION

Dia chi: Thon Trang Kénh - Thi tran Minh Biic - Huyén Thuy Nguyén - TP. Hi Phong
Tel/Fax: 031-3875480 / 031-3875478

Email: N.A

Website: http://www.cfc.vn

Thit hang BXH V1000 (2014): 81 (Bang 1); 124 (Bang 2)

MST: 0200110200

Chinfon dugc danh gid la mgt trong nhiing nha san xudt xi mang hang dau ¢
Viét Nam vdi 2 day chuyén san xuat c6 cong suat lén dén 9.200 tan
clinker/ngay, 3.900.000 tdn xi mang/nam. Chinfon hién Ia mt trong nhiing
doanh nghiép FDI hoat dong hiéu qua nhat tai Viét Nam. Ngoai viéc tap trung
nang cao nang lyc san xudt, Chinfon con chi trong dau tu, xdy dung cac
chuong trinh quan Iy méi truong. Nha cd ngudn nguyén liéu vdi chat lugng
tot, trang thiét bi hién dai, tién tién, doi ngli cdn b, cong nhan vién lanh
nghé, chat lugng xi mang cta Chinfon ngay cang khang dinh dugc vi thé ctia
minh khdng chi trong nudc ma trén c thi truong khu vuc.

Address: Floor 2, FPT Cau Giay Building - Duy Tan Street - Dich Vong Hau Ward
- (au Giay District - Hanoi

Tel/Fax: 04-73002222 / 04-37950047

Email: N.A

Website: www.fpt.vn

Ranking in V1000 (2014): 79 (List 1); 55 (List 2)

Tax Code: 0101778163

FPTTelecom JSC (FPT Telecom) was established in 1997, under FPT JSC. FPT Telecom
is one of the first Internet providers in Vietnam. FPT Telecom started up from Vietnam
Intelligence network building and developing center with 04 members and the ini-
tial charter capital of VND 33 billion. After 17 years, the capital increased to more
than VND 997 billion. FPT Telecom has become one of the fastest growing providers
of Vietnam in the field of telecommunications and online services with total employ-
ees of nearly 4,500 people, 57 branches. Moreover, it has achieved growth rate of
18% in revenue, and 20% in profits; its market has expanded significantly.

FPT Telecom exceeded most of the targets of the industry quality standards
according to the registry of the Department of Telecommunications of
Ministry of Information and Communications. Also in 2013, FPT Telecom
launched the 4th Datacenter in Cau Giay into operation, bringing the capacity
up to 300 racks. Datacenter Management Center of FPT Telecom is the first
center in Vietnam and Indochina, achieved certification 1SO 50001: 2001,
Uptime Tier I1. With the slogan "Network spreads, connecting every home", 8
new branches established in 2013 raised the company's coverage to 57 cities.

Address: Trang Kenh Hamlet - Minh Duc Town-Thuy Nquyen District - Hai
Phong City

Tel/Fax: 031-3875480 / 031-3875478

Email: N.A

Website: http://www.cfc.vn

Ranking in V1000 (2014): 81 (List 1); 124 (List 2)

Tax Code: 0200110200

Chinfon is evaluated to be one of the leading cement manufacturers in
Vietnam with 2 production lines with its capacity of 9,200 tons of clinker per
day, 3.9 million tons of cement per year. Chinfon is now one of the most effi-
cient FDI enterprises in Vietnam. In addition to paying attention to enhancing
production capability, Chinfon also focuses on investment and development
of environmental management programs. Thanks to its high quality of raw
material resources, modern equipment and machines, professional staff,
Chinfon cement has gradually affirmed its position in both domestic and
regional markets.
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CONG TY TNHH MTV X0 SO KIEN THIET VA DICH VU TONG HOP DONG NAI / DONG NAI LOTTERY AND GENERAL SERVICES COMPANY LTD.

Dia chi: 56 3 Nguyén Ai Quéc - Phudng Quang Vinh - TP. Bién Hoa - Tinh Déng Nai
Tel/Fax: 061-3822562 / 061-3821067

Email: xosoktdongnai@yahoo.com

Website: http://xosodongnai.com.vn

Thit hang BXH V1000 (2014): 91 (Bang 1); 50 (Bang 2)

MST: 3600299669

Trai qua hon 32 ndm hinh thanh va phét trién, dén nay, cong ty TNHH MTV x4 s6
kién thiét va dich vu t6ng hop Dong Nai da tré thanh mot don vi tiéu biéu trong
hoat dong kinh doanh va dong gop xdy dung tinh Ddng Nai, ddc biét Ia cac cong
trinh phtc lgi xa hoi nhu bénh vién, truong hoc.

Trong ndm 2013, hoat ddng x6 s6 kién thiét ctia cong ty da 6 budc phat trién ca
vé toc do 1an quy mé thi trudng. Trong d6, cong ty da thuc hién doanh s6 phat
hanh 3.660 ty ddng, doanh thu tiéu thy 3.159 ty dong, dat ty Ié 86,32% (tang
3,1% 50 vdi cling ky nam trudc), ndp ngén sach 914 ty dong (vugt 214ty dong so
véi ké hoach).

Address: No. 3 Nguyen Ai Quoc - Quang Vinh Ward - Bien Hoa City - Dong Nai
Province

Tel/Fax: 061-3822562 / 061-3821067

Email: xosoktdongnai@yahoo.com

Website: http://xosodongnai.com.vn

Ranking in V1000 (2014): 91 (List 1); 50 (List 2)

Tax Code: 3600299669

Spending more than 32 years of formation and development, Dong Nai
Lottery and General Services One member limited company has become a
typical unit in trading and contributing to Dong Nai Province, especially as
social welfare facilities such as hospitals and schools.

In2013, the lottery operation of the company developed in both growth rate and
market scale. In details, the company released lottery and earned sales of VND
3.66 trillion, achieving revenue of VND 3.159 trillion, completing 86.32% of the
plan and increasing by 3.1% compared to the previous year. It also contributed
VND 914 billion to the State budget, exceeding the plan by VND 214 billion.

NGAN HANG TMCP VIET NAM THINH VUGNG (VP BANK) / VIETNAM PROSPERITY JOINT STOCK COMMERCIAL BANK

Dia chi: Tang 1- 7 - toa nha Thi D6 - 72 Tran Hung Dao — Phudng Tran Hung
Dao — Quan Hoan Kiém — TP. Ha Noi

Tel/Fax: 04-39288869 / 04-39288867

Email: customercare@vpb.com.vn

Website: http://www.vpb.com.vn

Thir hang BXH V1000 (2014): 93 (Bang 1); 65 (Bang 2)

MST: 0100233583

Trdi qua hon 20 nam thanh [ap va phét trién, d&n nay mang ludi hoat dong clia
VPBank dé phat trién rong vdi 200 diém giao dich tai 33 tinh thanh, véi dbi
ngi trén 4.000 can b nhan vién. Nam 2013 dugc coi la nam ddc biét quan
trong, c6 ¥ nghia bén € trong chién lugc tang toc va bit pha ctia VPBank.
Trong nam vira qua, tong du ng ctia VPBank tang han 30%, huy dong khach
hang téng han 35%, tdng tai san ting 16,4%, lgi nhudn trudc thué tang hon
30% so vdi nam 2012, hoan thanh t6t cac muc tiéu ké hoach da dugc DHCD
thong qua. Vé so lugng khach hang, VPBank hién cd trén 450.000 khéch hang
hoat dong, tang trudng manh so vdi nam 2012 (tang gan 60%).

110

Address: Floor 1-7, Thu Do Building, 72Tran Hung Dao -Tran Hung Dao Ward - Hoan
Kiem District - Hanoi

Tel/Fax: 04-39288869 / 04-39288867

Email: customercare@vpb.com.vn

Website: http://www.vpb.com.vn

Ranking in V1000 (2014): 93 (List 1); 65 (List 2)

Tax Code: 0100233583

After more than 20 years of establishment and development, VPBank’s oper-
ating network has widely developed with 200 branches and transaction
offices in 33 provinces/ cities and a workforce of more than 4,000 employees.
In 2013, it was considered to be a particularly important, meaningful mark in
VP’s spurt and acceleration strategy. In the past year, total outstand loan bal-
ance increased by more than 30%, deposit rose by more than 35%, total
assets raised by 16.4% and profit before tax increased by over 30% compared
to 2012, fulfilling the planned objectives approved in shareholders' meeting.
Regarding the number of clients, VP has 450,000 active customers, soaring by
nearly 60% compared to 2012.



CONGTYTNHH BIAHUE / HUE BREWERY LIMITED

VIETNAM TAX OUTLOOK 2014

Dia chi: 243 Nguyén Sinh Cung - Xa Phu Thugng - Huyén Phi Vang -
Tinh Thira Thién Hué

Tel/Fax: 054-3850164 / 054-3850171

Email: huda@huda.com.vn

Website: http://www.huda.com.vn/

Thir hang BXH V1000 (2014): 108 (Bang 1); 134 (Bang 2)

MST: 3300100586

Sau hon 20 nam xdy dung va phat trién, (ong ty TNHH Bia Hu€ da dan khang
dinh dugc vi thé clia minh trong nganh san xuat do uong tai Viét Nam. Vi chat
Iugng cao va gia ca hop Iy, sén pham clia cdng ty nhanh chéng duoc dén nhan
trén thi trudng trong tinh va mién Trung, trd thanh thic udng giai khat dugc
ua chudng nhét so véi cac san phdm cling loai. Bang nhiing thé manh [a su
phong phd vé ching loai san pham, suf uu viét trong chét lugng va sy tan tam
trong phuc vy, cong ty Bia Hué tiép tuc m@ rong thi trudng ra phia Bac va vao
mién Nam. Va dé dap ting nhu cau ctia thi trudng ca trong nudc lan quéc té doi
vGi san phdm cda cong ty ting nhanh qua timg nam, cng ty Bia Hué lién tuc
m@ rong san xudt, tir mot nha may cong sudt 3 triéu lit/nam, dén nay tong
¢ong sudt ctia hai nha mdy & Phi Thugng va Phu Bai da dat 150 triéu lit/nam
véi thiét bi cong nghé hién dai hang dau Viét Nam. C6ng ty Bia Hué khdng chi
dugc biét dén nhu mot doanh nghiép san xudt kinh doanh hiéu qua hang dau
Vigt Nam ma con la don vi ddy ndng nd, nhiét tinh trong céc hoat dong tir
thién, gitp d6 cong dong.

Dia chi: Dudng Hoang Van Thu - Phuong Pom Han - TP. Lao Cai - Tinh Lao Cai
Tel/Fax: 020-3852252 / 020-3852399

Email: vinaapaco@vinaapaco.com

Website: www.vinaapaco.com

Thit hang BXH /1000 (2014): 118 (Bang 1); 146 (Bang 2)

MST: 5300100276

(6ng ty la don vi dan dau Tap doan hda chat Viét Nam vé khai thac, ché bién
khoang san, déng gop 16n vao su phat trién kinh té - xa hoi cia dat nudc. Chi
tinh trong ba nam tré lai day, Cong ty da cd 168 cong trinh va phan viéc thi dua
gan lién v6i san xudt kinh doanh. Tir céc phong trao "Lao dong gidi, lao dong
sang tao", "Phét huy sang kién cai tién ky thuat" da cd 278 lugt (B-CNVC dugc
¢dng nhan [a chién sj thi dua cip co s6, 41 nguai duoc Tong Lién doan Lao
dong Viét Nam tang bang Lao ddng sang tao. Toc do tang trudng binh quan
clia cong ty trong giai doan 2000-2010 dat 13%/ndm.

Address: 243 Nguyen Sinh Cung - PhuThuong Commune - PhuVang District
- Thua Thien Hue Province

Tel/Fax: 054-3850164 / 054-3850171

Email: huda@huda.com.vn

Website: http://www.huda.com.vn/

Ranking in V1000 (2014): 108 (List 1); 134 (List 2)

Tax Code: 3300100586

After 20 years of construction and development, Hue Brewery Ltd has gradually
asserted its position in the beverage industry in Vietnam. With high quality and
reasonable price, the company's products has been quickly accepted in the mar-
ket of Hue province as well as the Central provinces, becoming the most popu-
lar beverage in comparison with products of the same kind. With the strength of
the diversity in product types, the superiority in quality and commitment in
service, Hue Brewery Company continues to expand into the North and South
markets. And to meet the increasing demand of the market place both domes-
tically and internationally for the company's products, Hue Brewery Company
continuously expands production from a plant with capacity of 3 million
liters/year to a total capacity of 150 million liters/year at two factories in Phu
Thuong and Phu Bai with the most modern equipment and technology in
Vietnam. Hue Beer Company is not only known as an efficient enterprise but
also as an active one in charity work and helping the community.

CONG TY TNHH MTV APATIT VIET NAM /  APATITE VIETNAM COMPANY LIMITED

Address: Hoang Van Thu Road - Pom Han Ward - Lao Cai City - Lao Cai Province
Tel/Fax: 020-3852252 / 020-3852399

Email: vinaapaco@vinaapaco.com

Website: www.vinaapaco.com

Ranking in V1000 (2014): 118 (List 1); 146 (List 2)

Tax Code: 5300100276

The company is the leading member of Vietnam Chemical Group in mineral
exploitation and production sector, has great contribution to the country's
socio-economic development. Just within the last 3 years the company has
had 168 projects and the competition associated with the business. From the
movements like "Work well, work creatively", "Promoting the initiative of
technique innovation", there were 278 staffs and officers respectively recog-
nized as emulation soldiers at grassroots level; 41 ones were offered Creative
Labor Certificate by Vietnam General Confederation of Labor. The average
growth rate of the company in the period 2000-2010 reached 13% per year.
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NGAN HANG TMCP QUOC TE VIET NAM / VIETNAM INTERNATIONAL COMMERCIAL JOINT STOCK BANK

Dia chi: Tang 1, 6, 7 Toa nha ConerStone, 16 Phan Chu Trinh — Ha Noi
Tel/Fax: 04-62760068 / 04-62760069

Email: vib@vib.com.vn

Website: http://www.VIB.com.vn

Thir hang BXH V1000 (2014): 135 (Bang 1); 163 (Bang 2)

MST: 0100233488

Sau hon 19 nam hoat dong, VIB da tré thanh mot trong nhiing ngan hang
TMCP hang déu Viét Nam v6i hon 3.500 can bo nhan vién phuc vu hon 1,2
triéu khach hang ca nhan, trén 20.000 khéch hang doanh nghiép va khéch
hang doanh nghiép cd von dau tu nudc ngoai (FDI) tai gan 160 chi nhanh va
phong giao dich trén khap 27 tinh/thanh trong diém trong ca nudc. Véi ¢
dong chién lugc la Ngdn hang Commonwealth Bank of Australia (CBA) —Ngan
hang ban 18 56 1 tai Uc va Ia Ngan hang hang dau thé gidi véi trén 100 nam
kinh nghiém, VIB c6 diéu kién tang cudng nang luc vé von, cdng nghé, quan
tri ri ro... d€ trién khai thanh cong cac k& hoach dai han trong chién lugc kinh
doanh ctia VIB va dac biét Ia nang cao chat lugng Dich vu Khach hang hudng
theo chudn muc quac té.

Dén 31/03/2014, VIB dat dugc két qua kinh doanh tuong ddi kha quan. Téng
tai san dat 77.085 ty ddng. Lgi nhudn trudc thué Q1/2014 dat 52 ty dong, tang
60% so vdi cd nam 2013. Doanh thu thuan tir hoat ddng kinh doanh dat 615
triéu dong. Ty 1€ ng xau ndm 2013 kiém sodt & muic 2,92% trén tong du ng. Ty
& an toan vén t6i thiéu (CAR) ctia ngan hang dat 17,2%.

Dia chi: 42 Chu Manh Trinh - Phutng Bén Nghé - Quan 1-TP. Ho Chi Minh
Tel/Fax: 08-38223639 / 08-38292344

Email: vanphong@vsfc.com.vn

Website: www.vinafood2.com.vn

Thit hang BXH /1000 (2014): 136 (Bang 1); 164 (Bang 2)

MST: 0300613198

(6ng ty TNHH MTV-Téng cong ty luong thuc mién Nam (VINAFOOD 11) 1a doanh
nghiép I6n nhat Viét Nam trong linh vuc xudt khau gao. VINAFOOD Il s6 hitu
mot hé thdng cac nha mdy, kho tang tréi dai tir Da Nang dén Ca Mau, trong do
tap trung chd yéu & cac tinh dong bang séng CGu Long d€ phuc vu cho viéc ton
trit, ché bién ndng san xudt khau vdi tdng luong kho chia 1.15 triéu tan, téng
cong sudt hé thong xu ly, xét trang, danh bong gao la 740 tan/gic, tuong
duong 3 triéu tan/nam. Hau hét nha mdy ctia VINAFOOD Il hién st dung cong
nghé va thiét bi hién dai ctia cdc nudic Nhat Ban, Dic, Y, Phap, Dan Mach... dé
ton trit va ché bién tdt ca cac loai gao dap ting moi y8u cau cia thi trutng. (ong
ty dang ngay cang m@ rong quy md va hoat dong cia minh dé dap ting nhu cau
ngay cang tang khdng chi trong nuéc ma con nudc ngoai va khang dinh vi thé
ngay cang cao trén thj trudng va trong nganh nong lam nghiép Viét Nam.

112

Address: Floor 8 - 9- 10 Viettower Building - 198B Tay Son - Trung Liet Ward -
Dong Da District - Hanoi

Tel/Fax: 04-62760068 / 04-62760069

Email: vib@vib.com.vn

Website: http://www.VIB.com.vn

Ranking in V1000 (2014): 135 (List 1); 163 (List 2)

Tax Code: 0100233488

After more than 19 years, VIB has become one of the leading joint stock com-
mercial banks in Vietnam with more than 3,500 employees serving more than
1.2 million individual customers, 20,000 corporate customers and foreign
direct-investment corporations (FDI) in nearly 160 branches and transaction
offices across 27 key provinces/cities in the country. Due to its strategic share-
holder, Commonwealth Bank of Australia (CBA), No. 1 retail bank in Australia
and the leading bank in the world with over 100 years of experience, it makes
favorable condition for VIB to enhance its capability of capital, technology, risk
management... to develop successfully long-term plans of VIB's business
strategy and especially improve the quality of customer service toward inter-
national standards.

To March 31, 2014, VIB achieved positive business results. Total asset reached
VND 77,085 billion. Profit before tax was VND 52 billion in Q1/2014, grew 60%
compared to 2013. Net gain from business operation reached VND 615 million.
In 2013 NPL was controlled at 2.92% of total outstanding loans. Capital ade-
quacy ratio (CAR) of the bank reached 17.2%.

CONG TY TNHH MTV - TONG CONG TY LUGNG THUCMIEN NAM / VIETNAM SOUTHERN FOOD CORPORATION

Address: 42 Chu Manh Trinh - Ben Nghe Ward - District 1 - Ho Chi Minh City
Tel/Fax: 08-38223639 / 08-38292344

Email: vanphong@vsfc.com.vn

Website: www.vinafood2.com.vn

Ranking in V1000 (2014): 136 (List 1); 164 (List 2)

Tax Code: 0300613198

Vietnam Southern Food Corporation (Vinafood II) is the biggest exporter of
rice in Vietnam, Vinafood Il owns a system of factories, storages from Da Nang
to Ca Mau and these facilities are mainly situated in the Mekong River Delta
for the purpose of storing, processing export agricultural products with the
storage capacity of 1.15 million tons, total capacity of the processing, whiten-
ing and polishing system being 740 tons per hour, equivalent with 3 million
tons per year. Most of Vinafood Il factories use modern technology and facili-
ties from Japan, Germany, Italia, France, Denmark... to store and process all
kinds of rice meeting requirements of the markets. The company is now
expanding scale and operation to meet the increasing demand of the nation-
al and international market, and to improve its market foothold in the agricul-
ture and forestry industry.



VIETNAM TAX OUTLOOK 2014

CONG TY TNHH THUONG MAI KHATOCO / KHATOCO TRADING LIMITED COMPANY

Dia chi: T0 Hiéu - Phuong Vinh Nguyén - TP. Nha Trang - Tinh Khanh Hoa
Tel/Fax: 058-3886433 / 058-3886422

Email: thuongmaiktc@khatoco.com

Website: www.thuongmai.khatoco.com

Tha hang BXH V1000 (2014): 143 (Bang 1); 306 (Bang 2)

MST: 4200485207

Mdc du dugc thanh [dp mudn hon so véi céc thanh vién khdc clia tdp doan
Khanh Viét, nhung trdi qua hon 10 nam phat trién, hién nay, cong ty TNHH
thuong mai Khatoco da xdy dung dugc mgt hé thdng cac ctia hang phén phoi
trai déu trén toan qudc, san sang phuc vu khach hang mét cach tét nhat. La
thanh vién clla mgt cong ty I6n va dugc danh gid cao trong nganh, nén cong
ty ngay tir khi mdi thanh Iap da c6 nhiing lgi thé nhat dinh vé kha nang tai
chinh ciing nhu uy tin trén thi trudng. Hon niia, cong ty ludn la mot trong
nhitng thanh vién tiéu bi€u cta téng cdng ty Khanh Viét khi dat két qué kinh
doanh & vi tri cao so vdi cac don vi thanh vién khac.

Address: To Hieu - Vinh Nguyen Ward - Nha Trang City - Khanh Hoa Province
Tel/Fax: 058-3886433 / 058-3886422

Email: thuongmaiktc@khatoco.com

Website: www.thuongmai.khatoco.com

Ranking in V1000 (2014): 143 (List 1); 306 (List 2)

Tax Code: 4200485207

Despite being founded later than other members in Khanh Viet Corporation,
after 10 years of development, Khatoco Trading Company Limited has a sys-
tem of distribution store spreading across the country willing to serve cus-
tomers with the best attitude. Being a member of a big corporation and high-
ly appreciated in industry, the company, right after its inception, had certain
advantages about financial capacity as well as prestige in market. Moreover,
the company is always a typical member of Khanh Viet Corporation when hav-
ing significant trading results in comparison with others.

TONG CONG TYDAU TU VA PHAT TRIEN CONG NGHIEP — TNHH MTV (BECAMEXIDC) / INVESTMENT AND INDUSTRIAL DEVELOPMENT CORPORATION

Dia chi: 230 Dai Lo Binh Duong - Phudng Phi Hoa -TP. Thii Dau Mot -
Tinh Binh Duong

Tel/Fax: 0650-3822655 / 0650-3822713

Email: info@becamex.com.vn

Website: http://www.becamex.com.vn

Thir hang BXH V1000 (2014): 158 (Bang 1); 182 (Bang 2)

MST: 3700145020

ViGi bé day hon 30 ndm hoat dong, tif mot cong ty thuong nghiép tong hop vdi
chiic ndng hoat ddng don gian, dén nay Becamex IDC da tré thanh mot tap
doan kinh t€ da nganh nghé, trong do Idy phét trién co s¢ ha tang cong
nghiép, giao thdng, do thi lam chi dao, tao dong luc dé thiic ddy cc nganh
nghé khdc. Hién, Becamex IDC dang dugc dénh gid la mét trong nhiing
thuong hiéu c6 uy tin trong linh vuc dau tu va xdy dung ha tang khu cong
nghiép, khu dén cu, do thi va ha tang giao thong. La mgt trong nhiing doanh
nghiép tién phong cta Binh Duang, véi phuang tién, ky thuat thi cong hién dai
va doi ngii ki su cd trinh dd cao, giau kinh nghiém trong linh vuc xdy dung co
s6 ha tang, trong thdi gian qua, cac du an phat trién d thi do Becamex IDC
lam chdi dau tu da va dang gop phén thay ddi dién mao ctia tinh Binh Duong,
dién hinh 13 du an thanh phd méi Binh Duong va du &n 6c déo sinh théi-
Ecolakes My Phudc. Tén tudi ciia Becamex IDC con gan lién véi nhiéu khu cong
nghiép I6n- nhiing khu cong nghiép kiu mau dugc xdy dung theo hudng chi
trong dén bao vé mdi trudng nhu khu cong nghiép My Phudc, VSIP.

Address: 230 Binh Duong Avenue - Phu Hoa Ward -Thu Dau Mot City - Binh
Duong Province

Tel/Fax: 0650-3822655 / 0650-3822713

Email: info@becamex.com.vn

Website: http://www.becamex.com.vn

Ranking in V1000 (2014): 158 (List 1); 182 (List 2)

Tax Code: 3700145020

Over more than 30 year operation, from a general commerce company with
basic function, until now, Becamex IDC has become a multidisciplinary eco-
nomic corporation, which considers development of industry — traffic— urban
infrastructure as a key factor to make efforts to promote other branches. At
present, Becamex IDC is evaluated to be one of prestigious brands in invest-
ment and construction of infrastructure for industrial parks, civil areas, urban
areas and traffic. Being one of pioneer enterprises in Binh Duong, with mod-
ern facilities and techniques, highly skillful and well-experienced engineers in
infrastructure construction, over many years, urban development projects
whose investor is Becamex IDC have contributed to changing Binh Duong’s
image, typically Binh Duong New City project and ecological oasis project —
Ecolakes My Phuoc. The reputation of Becamex IDC is also known with many
big industrial parks — model industrial parks built attaching to environmental
protection such as My Phuoc industrial park, VSIP.
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CONGTY CP ANH DUONG VIETNAM / VIETNAM SUN CORPORATION

Dia chi: Vinasun Tower 648 Nguyén Trai - Phuang 11 - Quan 5 - TP. Ho Chi Minh
Tel/Fax: 08-38277178 / 08-39526410

Email: contact@vinasuntaxi.com

Website: www.vinasuncorp.com, www.vinasuntaxi.com

Thir hang BXH V1000 (2014): 166 (Bang 1); 186 (Bang 2)

MST: 0302035520

Ngay tur nhiing ngay dau thanh Iap, Cng ty CP Anh Duang Viét Nam da xdc
dinh con dutng phat trién cia minh la dya trén su hop tac viing manh, dai lau
va bén viing, cong vdi tri tué cla bd mdy diéu hanh khong ngimg phat trién
vdi muc dich dem lai cho khach hang dich vu taxi chuyén nghiép, tién nghi va
thuan tién nhat. Bat dau hoat dong vdi s6 von khiém ton, Vinasun Taxi da
khong ngimg phat trién va trd thanh mét trong nhiing héng taxi 16n nhét Viét
Nam hién nay. S6 lugng xe clia cong ty da [én dén 4.958 xe (tinh dén cudi nam
2013) v6i han 14.000 lao dong. Vinasun Taxi la mot thuong hiéu manh hién
dang chiém gitt t6i 40% thi phan tai TP. Ho Chi Minh, 60% thi phan tai Binh
Duong va Dong Nai. Véi nhitng thanh tuu dat dugc, Vinasun Taxi dang tiép tuc
cling cd va hoan thién han md hinh hoat dong dé trd thanh mot trong nhiing
thuong hiéu van tai taxi hang dau Viét Nam.

Nam 2014 1a nam con nhiéu thi thach tuy nhién ciing la co hdi cho cdng ty
trong viéc thuc thi chién lugc dai han cia minh, trén co s dam bdo cho su phat
trién bén vitng va én dinh cho cac ndm vé sau. Vinasun dat muc tiéu dau tu
mdi toi thiéu 1.225 chiéc va thanh Iy 475 chiéc nhdm dam béo chat lugng xe
phuc vy, phan dau doanh thu binh quan dat 1,96 triéu dong/ chiéc/ ca.

Address: Vinasun Tower 648 Nguyen Trai -Ward 11 - District 5 - Ho Chi Minh City
Tel/Fax: 08-38277178 / 08-39526410

Email: contact@vinasuntaxi.com

Website: www.vinasuncorp.com, www.vinasuntaxi.com

Ranking in V1000 (2014): 166 (List 1); 186 (List 2)

Tax Code: 0302035520

From its inception, Vinasun Corporation has identified their development path
that is based on strong long-term and sustainable cooperation, and continu-
ous development of management apparatus intelligence with the aim of giv-
ing customers a professional, comfort and convenience taxi service. Starting
operations with a very little capital, Vinasun Taxi continuously grows and
becomes one of the largest taxi companies in Vietnam today. The number of
vehicles has come up to more than 4,958 ones (as of the end of 2013) with
more than 14,000 employees. Vinasun Taxi is a strong brand, accounts for 40%
of the market share in Ho Chi Minh City, 60% of the market share in Binh
Duong and Dong Nai. With these achievements, Vinasun Taxi is continuing to
strengthen and perfect its operating model to become one of the leading taxi
transportation brands in Vietnam.

2014 remains many challenges as well as opportunities for the Corporation to
execute its long-term strategy focused on ensuring the sustainability and sta-
bility for the incoming years. Vinasun aims to invest in at least 1,225 new vehi-
cles and liquidate 475 ones to ensure quality of service, striving to achieve
average revenue of VND 1.96 million / vehicle / shift.

CONG TY CP CONG NGHIEP NHUA PHU LAM / FULIN PLASTIC INDUSTRY JOINT STOCK COMPANY

Dia chi: Km 9 Duong Pham Van Dong - Phuong Hai Thanh - Quan Duong Kinh
- TP. Hai Phong

Tel/Fax: 031-3860399 / 031-3860373

Email: N.A

Website: N.A

Thir hang BXH V1000 (2014): 199 (Bang 1); 222 (Bang 2)

MST: 0200109445

(6ng ty CP cong nghiép nhua Phd Lam la doanh nghiép 100% von Dai Loan
véi tong von dau tu 36.000.000 USD, duoc B ké hoach va Dau tu cp gidy
phép dau tu s6 1946/GP ngay 12/07/1997, qua nhiéu lan diéu chinh va c6
phan hda nay dugc UBND TP. Hai Phong cap Gidy ching nhan dau tu so
021033000101 ngay 30/06/2008.

(6ng ty c6 phan cong nghiép nhua Phti Lam chuyén sén xudt cdc mat hang vai
gid da dac, gid da, mang nhua PVC, véi khong dét PP cung cap cho cac nha
Xudng dé san xudt ghé sofa, d0 mua, cap tdi, giay dép, d6 gia dung. .. Hién
Phii Lam la xuGng san xudt vai gia da PVCI6n nhat, chat lugng tot nhat tai Viet
Nam. Da dang héa san pham nhdm théa man nhu cdu khach hang la muc tiéu
no luclau dai ctia cong ty, dac biét, thong qua viéc thanh Iap chi nhanh tai KN
Dong Nai, cng ty ¢d thé dép ting dugc nhu cu I6n cla cac nha xutng san xuat
gia cong. Cac san phdm ctia Cong ty ngay cang tinh té hon, phi hap hon, dap
ting su ky vong ctia khach hang.
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Address: Km 9 Pham Van Dong Road - Hai Thanh Ward - Duong Kinh District
- Hai Phong City

Tel/Fax: 031-3860399 / 031-3860373

Email: N.A

Website: N.A

Ranking in V1000 (2014): 199 (List 1); 222 (List 2)

Tax Code: 0200109445

Fulin Plastic Industry Joint Stock Company, a 100% Taiwan - owned company
with total investment capital of USD 36 million, was granted Investment
License No. 1946/GP issued on July 12, 1997 which has adjusted many times.
After being privatized, the company was granted Investment License No
021033000101 issued on June 30, 2008 by Hai Phong city's People
Committee.

Fulin Plastic Industry JSC specializes in manufacturing leatherette, PVC film,
PP unwoven fabric to provide workshops to produce sofa, rain coat, briefcase
bag, shoes, home appliance. .. At present, Fulin is the largest and most qual-
ified PVC leatherette manufacturer in Vietnam. Diversifying product items to
satisfy customer's need is the company's long - term goal. In particular, open-
ing a brand in Dong Nai Industry Park helps the company to meet the huge
demands of processing workshops. The company's products are more and
more sophisticated, consistent to satisfy customer's expectation.



VIETNAM TAX OUTLOOK 2014

CONG TY CP SAN XUAT NHUA DUYTAN / DUY TAN PLASTICS CORPORATION

Dia chi: 298 Ho Hoc Lam - Phuding An Lac - Quén Binh Tan - Thanh phd Ho Chi Minh
Tel/Fax: 08-38762222/38762223 / 08-38762225

Email: info@duytan.com

Website: http://www.duytan.com/

Thit hang BXH /1000 (2014): 201 (Bang 1); 339 (Bang 2)

MST: 0306151768

(6ng ty Nhua Duy Tan 1a mot cong ty c6 truyén thong vé san pham nhua gia
dung, bao bi thyc phdm va bao bi my pham. Cong ty da va dang ting budc
chuan hda toan bd qué trinh tit san xuat dén kinh doanh, xac dinh tam chién
Iugc trong dai han cling nhu xdy dung céc budc di pht hop trong ngén han dé
dat muc tiéu chién lugc. Cu thé, ngudn nhan luc dam bao ty I8 lao ddng truc
tiép va lao dong gidn tiép hop Iy theo quy md cong ty. Ngudn luc tai chinh
phén bé hap ly theo muc tiéu kinh doanh, gidm thiéu cong ng va phét huy téi
da kha ndng xoay vong clia von luu dong, ngan sach dau tu va trich dau tu hgp
Iy, @&m bao ngudn von luu dong cho cac hoat dong san xudt kinh doanh. Bén
canh dd, cong ty ciing tap trung stic manh phat huy t6i da cac lgi thé canh
tranh san ¢d nhu chu trinh san xuat khép kin tir thiét ké - san xuat khuon mau
— gia cdng, chu trinh ban hang khép kin tir hé thong dai ly dén khach hang.
Déc biét, cong ty cd uu thé vugt trdi trong san xudt nhanh cac khudn mau theo
yéu cu cla khach hang. Bén canh d6, cong ty con quan Iy tot qué trinh san
xudt, giam chi phi tiéu hao khdng can thiét dé cd gid thanh canh tranh nhg
thiét bi hién dai va cong sudt cao. Hon thé nita, chinh séch chdm séc khach
hang dugc cong ty hiéu rd va quén triét trong tling hanh dong, trd thanh kim
chi nam cho moi hoat dong.

Address: 298 Ho Hoc Lam - An Lac Ward - Binh Tan District - Ho Chi Minh City
Tel/Fax: 08-38762222/38762223 / 08-38762225

Email: info@duytan.com

Website: http://www.duytan.com/

Ranking in V1000 (2014): 201 (List 1); 339 (List 2)

Tax Code: 0306151768

Duy Tan Plastics Corporation has specialized in plastic household appliances,
package for food and cosmetic. The corporation has standardized its operation
from manufacture to sales step by step, built its long-term strategy as well as
made short-term ones in accordance with the strategic target. In details, its
workforce controls the ratio of direct labor on indirect labor according to the
corporation’s scale. Finance recourse allocates for its business purpose, reduc-
ing public loans and increasing capital ratio, maintaining capital for invest-
ment and its operation. Additionally, the corporation also focuses on taking its
advantages such as closed producing progress including designing, mold
manufacturing and processing, close selling progress consisting of agency and
customer. Specially, the corporation has an outstanding advantage of produc-
ing quickly based on customer’s order. In addition, the corporation manages
production progress well, reduces unnecessary cost, and makes competitive
prices due to modern equipment whose capacity is high. Moreover, the corpo-
ration focuses on customer care policy which has become the direction for all
operations.

TGNG CONG TY CONG NGHIEP THUC PHAM DONG NAI / DONG NAI FOOD INDUSTRIAL CORPORATION (DOFICO)

Dia chi: S6 21 - Dudng 2a KCN Bién Hoa Il - Phutng An Binh -TP. Bién Hoa -
Tinh Dong Nai

Tel/Fax: 061-3836110 / 061-3836132

Email: huuhieu@dofico.com.vn

Website: www.dofico.com.vn

Thir hang BXH V1000 (2014): 206 (Bang 1); 238 (Bang 2)

MST: 3600253505

Ra ddi vdi nén tang viing manh ctia (ong ty me cling vdi su két hop cta 20 don
vi thanh vién (dén nay sau qua trinh chuyén ddi sap nhap con lai 16 don vi thanh
vién va 04 don vi lién két), T6 hop Téng cong ty Cong nghiép thuc pham Dong
Nai la mot t6 hop kinh té tai chinh [6n manh va hiéu qua cda tinh Dong Nai. Véi
linh vuc kinh doanh da nganh nghé, trong d6 kinh nghiép thuc phdm la thé
manh cling vdi su két hgp viing chac clia nghanh nghé kinh doanh thueng mai,
dich vu, khai théc tai nguyén khodng san. .. da tao cho Téng cong ty mot thé
manh viing chc khi tham gia hoi nhap kinh t€ qudc té. Téng cong ty cd mot nha
mdy san xudt thudc 1 diéu véi cong sudt trén 500 triéu bao/ndm, véi day chuyén
c6ng nghé hién dai, trang thiét bi tién tién ctia cac nudic Dic, Y va Chau Au va luc
Iugng cong nhan, can bo ky thuat 6 trinh dd, tay nghé cao dé phuc vu san xudt
mot cach hiéu qua nhat. Diéu nay da tao cho cdng ty lgi thé manh trong viéc mé
rong quy mo hoat dong ciing nhu thi phan trén thi truong.

T6ng doanh thu ctia Tong cong ty nam 2013 dat trén 8.500 ty dong, tang
11,2% 50 vdi ké hoach. Thu nhap binh quan cta trén 9.000 lao dong dat 7 triéu
dong/nguai/théng.

Address: No. 21 - Road 2a Bien Hoa Il Industrial Park - An Binh Ward - Bien Hoa
City - Dong Nai Province

Tel/Fax: 061-3836110 / 061-3836132

Email: huuhieu@dofico.com.vn

Website: www.dofico.com.vn

Ranking in V1000 (2014): 206 (List 1); 238 (List 2)

Tax Code: 3600253505

Established with solid foundation of the parent company together with asso-
ciation of 20 members (up to know, after the transformation and merger,
there are 16 members and 04 associated units), Dong Nai Food Industrial
Corporation Complex is a strong and effective economic complex of Dong Nai
province. With the diversified trading activities in which food industry is con-
sidered as the strength combining with solid cooperation of service trading
sector, mineral exploration that make the company have favorable conditions
to integrate with the international economy. Moreover, the corporation has a
tobacco plant with capacity of 500 million packages /year which is equipped
with modern technology line and advanced facilities of Germany, Italy and
Europe as well as skillful staff to serve production most effectively. This brings
the company strength and advantage in expanding operational scale as well
as market share.

The company achieved total revenue of more than VND 8.5 trillion, exceeding

the plan by 11.2% in 2013. As a result, its income per capital of more than 9
thousand employees reached VND 7 million per person per month.
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CONG TY TNHH MTV VANG BACDA QUY SAI GON - SJC / SAI GON JEWELRY COMPANY LIMITED

Dia chi: 115 Nguyén Cong Tr(¢ - Phutng Bén Thanh - Quan 1-TP. Ho Chi Minh
Tel/Fax: 08-39144056 / 38222484 / 08-39144057

Email: marketingsjc@sjc.com.vn

Website: www.sjc.com.vn

Tha hang BXH V1000 (2014): 207 (Bang 1); 240 (Bang 2)

MST: 0301045759

Qua 25 nam hoat ddng trén thi trudng vang day nhay cdm va nhiéu bién dong,
SJC ludn viing vang vdi vi tri tién phong s6 1 cia nganh vang bac da quy,
chiém linh han 90% thi phan vang miéng trén ca nudc, thuong hiéu vang SIC
vinh du dugc Ngan hang Nha nudc Iua chon la thuang hiéu vang miéng ctia
Qudc Gia. Bén canh do, SJC con dugc dénh gid la mdt trong nhiing don vi ché
tac va thiét ké nit trang ndi tiéng. Nét riéng trong phong cach thiét ké va ché
tdc cla nif trang SJC da dugc gidi kim hoan Viét Nam va qudc té cong nhan va
dénh gid cao. SJC con la doanh nghiép dan dau vé xudt khau vang véi kim
ngach xudt khdu hang nam dat trén 1 ty USD. Hé thdng cac kénh phan phdi
vang bac dd quy cla cong ty hién nay da pha kin tat cd cac tinh, TP. trén ca
nudc. Nam 2013, chinh séch quan trong cta Chinh phd va Ngan hang Nha
nudc da anh hudng I6n dén hoat dong ctia SJC. Tuy vay, bang su néng dong
nhay bén cda minh, SJC da tap trung ngudn Iuc phét trién linh vuc nif trang,
dua ra thi trudng dong san phdm mdi véi thuong hiéu SJC Diagold- thuong
hiéu nit trang cao cap dang chti ¥ nhat hién nay.

Address: 115 Nguyen Cong Tru - Ben Thanh Ward - District 1 - Ho Chi Minh City
Tel/Fax: 08-39144056 / 38222484 / 08-39144057

Email: marketingsjc@sjc.com.vn

Website: www.sjc.com.vn

Ranking in V1000 (2014): 207 (List 1); 240 (List 2)

Tax Code: 0301045759

Having operated for 25 years in sensitive and fluctuated gold market, SJC has
always stayed at the forefront of gold, jewelry and gems industry, occupying
more than 90% market share of domestic bullion market. More importantly,
the brand SJCwas honored to be the National bullion brand by the State Bank
of Vietnam. In addition, SJCis also highly appreciated as one of the famous
jewelry fabricating and designing unit due to its distinction in jewelry design-
ing and fabricating style by Vietnamese and international. Moreover, SJCis the
leading gold exporter with an annual export value of over USD 1 billion. The
distribution system of the company has now covered all provinces/cities
across the country. In 2013, the important policy of the Government and the
State Bank of Vietnam had a great influence on SJC's operation. However, due
to its dynamism and acumen, SJC focused on developing jewelry sector,
launching a new product line with brand Diagold SJC-the most noticeable lux-
ury jewelry.

CONG TY TNHH TRUYEN HINH CAP SAIGONTOURIST /  SAIGONTOURIST CABLE TV COMPANY LIMITED

Dia chi: 31 - 33 Dinh Cong Trang - Phudng Tan Dinh - Quan 1 - TP. Ho Chi Minh
Tel/Fax: 08-39361000 / 08-38205705

Email: info@sctv.com.vn

Website: www.sctv.com.vn

Thit hang BXH V1000 (2014): 217 (Bang 1); 189 (Bang 2)

MST: 0301463315

Tai Viét Nam, SCTV tu hao la don vi tién phong trong linh vuic truyén hinh cap vdi
nhiing uu thé vugt trgi vé mat ky thudt, cong nghé tién tién dang phuc vu hon
1 triéu khach hang trén ca nudc véi hon 70 kénh truyén hinh Analog, 135 kénh
truyén hinh ky thudt s6, trong d6 ¢ 25 kénh truyén hinh HD chat Iugng cao.

SCTV ciing la don vi ¢ chic nang va kinh nghiém trong viéc thuic hién cac dich
vu Quang cdo — trao ddi va mua ban ban quyén trong va ngoai nudc. Ngoai ra,
dich vu cung cap cdc thiét bi chuyén nganh nhu Hé thdng Truyén hinh cap trén
toan qudc, Hé thong camera chuyén duing trong truyén hinh, Hé thong mdy
phat hinh. . .cling dang phat trién va nhan duoc nhiéu tin cdy cia khach hang.
Viéc tu san xudt va hop tdc san xudt chuong trinh cing la mot chia khda quan
trong tao nén su khac biét ctia SCTV. M6t s6 kénh tiéu bi€u cd thé ké nhu SCTV1
(kénh hai), SCTV17 (phim tong hop), SCTV15 (thé thao). ...

Bén canh d6, tirndm 2005, SCTV da nghién ctiu, ting dung trién khai thanh cng
ong nghé truy cap Internet qua mang truyén hinh cép véi thuong hiéu
SCTVNet. Tinh dén cudi nam 2010, SCTVNet da vuon Ién vi tri thi 4 tai TP. HO Chi
Minh va thi 5 cd nudc vé dich vu Internet véi 150.000 khéch hang.
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Address: 31 - 33 Dinh Cong Trang -Tan Dinh Ward - District 1 - Ho Chi Minh City
Tel/Fax: 08-39361000 / 08-38205705

Email: info@sctv.com.vn

Website: www.sctv.com.vn

Ranking in V1000 (2014): 217 (List 1); 189 (List 2)

Tax Code: 0301463315

InVietnam, SCTV is proud to be the pioneer in the field of cable television with
technical dominance and advanced technology. The company is serving more
than 1 million customers across the country with more than 70 analog chan-
nels, 135 digital channels, including 25 channels of high quality HD.

SCTVis also functional units and has experience in the implementation of the adver-
tising services - exchange and trading trademark at home and abroad markets. In
addition, these services provide specialized equipment, such as cable television sys-
tems across the country, specialized systems for television cameras, image genera-
tion system, etc, are also developing and receiving more and more customer's trust.
Operating both self-produced and co-produced programsis also an important key to
make the difference of SCTV. Some typical channels may be included such as SCTV1
(comedy channel), SCTV17 (general film), SCTV15 (sport), etc.

Moreover, since 2005, SCTV has done a research as well as successfully applied
technology of Internet access via cable network with SCTVNet brand. Until the
end of 2010, this brand had reached 4th place in Ho Chi Minh City and the 5th
in the country for Internet services with 150,000 customers.



TAP DOAN VINGROUP- CTCP / VINGROUP JOINT STOCK COMPANY

VIETNAM TAX OUTLOOK 2014

Dia chi: S6 7 Dudng Bang Lang 1 - Phutng Viét Hung - Quan Long Bién - Ha Noi
Tel/Fax: 04-39749999 / 04- 39748888

Email: info@vingroup.net

Website: http://www.vingroup.net/

Thit hang BXH V1000 (2014): 25 (Bang 1); 7 (Bang 2)

MST: 0101245486

Téap doan Vingroup - Cong ty CP (goi tat Ia "Tap doan Vingroup"), tién than 1
Tap doan Technocom, dugc thanh 13p tai Ukraina nam 1993. V6i tam nhin dai
han va quan diém phat trién bén viing, Vingroup da tap trung dau tu vao linh
vuc du lich va bat dong san (BBS) véi hai thuong hiéu chién lugc ban dau la
Vinpearl va Vincom. Bang nhiing né luc khng ngling, Vincom da tré thanh
mot trong nhitng thuong hiéu s6 1 Viét Nam vé BDS véi hang loat céc t6 hop
Trung tam thuong mai (TTTM) - Vén phong - Can ho dang cdp tai cac thanh
phd 16n, dan dau xu thé do thi thong minh - sinh théi hang sang tai Viét Nam.
(ung vdi Vincom, Vinpearl ciing tr thanh canh chim dau dan ctia nganh Du
lich véi chudi khéch san, khu nghi dugng, khu biét thu bién, cong vién giai tri,
san golf ddng cdp 5 sao va trén 5 sao qudc té. Thang 1/2012, Cong ty CP
Vinpearl sép nhap vao Cong ty CP Vincom va chinh thiic hoat dong dudi mo
hinh Tép doan véi tén goi Tap doan Vingroup - Cong ty CP.

Vi nhiing thanh tyu da dat dugc, Vingroup dang dugc dénh gid la mot trong
nhitng Tap doan kinh t€ tu nhan hing manh, ¢6 chién lugc phét trién bén
viing va nang dong, ¢4 tiém luc hoi nhap qudc t& dé vuan Ién tam khu vuc va
thé gidi.

Dia chi: (12/21 Qudc Lo 1a - Xa Tan Kién - Huyén Binh Chanh - TP. H6 Chi Minh
Tel/Fax: 08-37561191/ 08-38770278

Email: phanbon@binhdien.com

Website: www.binhdien.com

Thit hang BXH V1000 (2014): 269 (Bang 1); 153 (Bang 2)

MST: 0302975517

Sau hon 35 nam thanh lap va phét trién, dén nay, Cong ty Binh Dién v
thuong hiéu "Phan bon Dau Trau" tré thanh mot trong nhiing doanh nghiép
dan dau nganh san xudt phan bén clia ca nudc vé néng sudt, tham gia binh on
thi truong phan bén trong nudc. Thi trudng cla cong ty nhiing ngay méi thanh
1ap chi tap trung 6 mot vai tinh, nay d& mé rdng ra khong nhing cd nudc ma
con dugc dua dén mt sé nudc lan can, véi kim ngach xudt khau tir 20-30 triéu
USD/nam. Ddc biét, cong ty con la nha san xdt phan bon Viét Nam dau tién
tham gia thj truong Campuchia véi doanh s6 xuédt khdu méi nam trén dudi 23
triéu USD.

Nam 2013, trong diéu kién kho khan chung ctia nén kinh té, cong ty da dat
dugc két qua kinh doanh tuong ddi tot. Doanh thu dat trén 6.823 ty dong,
bang 89% gia tri thuc hién trong ndm 2012 va bang 87% ké hoach. Lgi nhudn
trudc thué dat 294 ty dong, tang 66% so véi thuc hién ndm 2012 va vugt ké
hoach 112%.

Address: No.7 - Bang Lang 1 Road - Vincom Village - Long Bien - Hanoi
Tel/Fax: 04-39749999 / 04- 39748888

Email: info@vingroup.net

Website: http://www.vingroup.net/

Ranking in V1000 (2014): 25 (List 1); 7 (List 2)

Tax Code: 0101245486

Vingroup Joint Stock Company (Vingroup JSC), formerly known as Technocom,
was founded in Ukraine in 1993. Emphasizing sustainable long-term develop-
ment, Vingroup initially focused investments on real estate and hospitality
through two key brands, Vincom and Vinpearl. Ten years of hard work and
dedication turned Vincom into one of Vietnam'’s premier real estate brands
with a number of mixed-used developments in major cities, combining mod-
ern shopping malls, offices and luxury apartments in a single complex, lead-
ing the trend towards smart, eco-luxury urban projects in Vietnam. Alongside
Vincom Vinpearl has also become the leader in Vietnam’s tourism industry,
featuring international 5-star and above hotels, resorts, beach villas, amuse-
ment parks and golf courses. In January 2012, Vinpearl JSC merged into
Vincom JSC to form Vingroup JSC.

With their achievements, Vingroup is recognized as one of the most dynamic,
successful, well-capitalized companies in Vietnam, well-positioned for inter-
national integration and comparable to the best regional and global peers.

CONG TY CP PHAN BON BINH DIEN / BINH DIEN FERTILIZER JOINT STOCK COMPANY

Address: C12/21 National Highway 1a -Tan Kien Commune - Binh Chanh
District - Ho Chi Minh City

Tel/Fax: 08-37561191 / 08-38770278

Email: phanbon@binhdien.com

Website: www.binhdien.com

Ranking in V1000 (2014): 269 (List 1); 153 (List 2)

Tax Code: 0302975517

After 35 years of formation and development, Binh Dien company with trade-
mark of Dau Trau Fertilizer has become one of leading enterprises in manufac-
turing fertilizer in Vietnam in terms of capacity, contributed to stabilizing
national fertilizer market. The company’s market at the beginning days of
foundation only focused on some provinces, now, is expanded nationwide as
well as some neighbor countries with the export turnover from USD 20-30
million/year. Especially, the company is the first fertilizer manufacturer in
Vietnam penetrating Cambodia market with the export turnover each year up
to USD 23 million.

In 2013, in spite of difficult economy, the company achieved quite good busi-
ness result. Its revenue reached more than VND 6.823 trillion, equal to 89%
the performance in 2012 and 87% of the plan. Its pre-tax profit was VND 294
billion, increasing by 66% and 112% compared to the implementation in
2012 and the plan respectively.
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CONG TY TNHH NHA NUGC MTV YEN SAO KHANH HOA / KHANH HOA SALANGANES NEST COMPANY

Dia chi: 248 Thong Nhat - Phuting Phuang Son -TP. Nha Trang - Tinh Khanh Hoa
Tel/Fax: 058-3822472 / 058-3829267

Email: yensaokh@yensaokhanhhoa.com.vn

Website: http://www.yensaokhanhhoa.com.vn/

Thit hang BXH /1000 (2014): 282 (Bang 1); 273 (Bang 2)

MST: 4200338918

(6ng ty TNHH nha nudc MTV Yén sao Khanh Hoa hién dugc danh gia 1a don vi
dau nganh clia ca nuc vé quan Iy nguon lgi yén sao. Trong qua trinh phét
trién, Cong ty khong ngiing da dang hoa san pham va dich vu nham dua gia
tri b duGng cao cdp cla yén sao dén véi cong ddng, gop phan phuc vu siic
khde cong ddng va nang cao gia tri thuong pham ctia yén sao, hudng dén
chiém [inh thi truong trong nudc va qudc té. Hién nay, cong ty da san xudt hon
40 dong san pham c6 gia tri b dung cao cap véi hé thdng thi truang han 900
nha phan phdi, dai Iy trong nudc, 30 nha phan phdi & nudc ngoai, dang ky
nhén hiéu doc quyén tai 42 qudc gia trén thé gidi. Sau han 20 nam phat trién,
tlr quan ly 8 ddo yén ban dau, dén nay Cong ty Yén sao dang quan ly trén 32
d&o yén véi hon 169 hang yén méi I6n nhd thudc viing bién Khanh Hoa va 23
don vi truc thude. Cac muc tiéu kinh doanh, san xudt, dau tu cong ty dat ra
trong ndm 2013 déu hoan thanh nhu doanh thu dat 3.175 ty dong, tang 11%
50 Vi nam 2012; ngp ngan sach dat 324 ty dong, tang 13%; thu nhap binh
quan nguoi lao dong dat 7,6 triéu dong/ ngudi/ thang.

Dia chi: S6 8 - Dai Lo Hiu Nghi - KCN VISP - Xa Binh Hoa - Xa Thuan An -
Tinh Binh Duong

Tel/Fax: 0650-3743898/ 0650-3743868

Email: marketing@vsip.com.vn

Website: www.vsip.com.vn

Thit hang BXH /1000 (2014): 83 (Bang 1); 99 (Bang 2)

MST: 3700230075

(ong ty lién doanh TNHH Khu cong nghiép Viét Nam- Singapore dugc thanh
1ap vao ndm 1996, 1a cong ty lién doanh gitta Téng cong ty dau tu va phét trién
cong nghiép (Becamex IDC Corp.) va Tap doan Sembcorp Industrial Parks ctia
Singapore, véi muc dich hoat dong la xay dung va phat trién khu cong nghiép
Viét Nam- Singapore.

(6ng ty VSIP la mét trong nhiing cong ty lién doanh rat thanh cong trong viéc
dau tu va phat trién ha tang khu cong nghiép tai Viét Nam, véi 3 khu cong
nghiép I6n dugc dénh gi la mét trong nhiing khu cong nghiép kiéu mau tai Viét
Nam: VSIP I, VSIP I, VSIP Il mé rong va VSIP Béc Ninh. Dong thdi, VSIP ciing la
mot trong nhiing khu cdng nghiép dan dau ca nudc vé thu hdt dau tu nudc
ngoai tlf cac cong ty da quoc gia phuc vu cho 3 thi trudng trong nudc va xuat
khau. Khdng dting lai & viéc quan Iy va phat trién cac khu cong nghiép, cong ty
cdn dang tich cuc phat trién khu lién hgp bao gom cac du an khu dan cu, khu
thuong mai nhu khach san, trung tdm mua sam, van phong va trugng hoc.

118

Address: 248 Thong Nhat - Phuong Son Ward - Nha Trang City - Khanh Hoa
Province

Tel/Fax: 058-3822472 / 058-3829267

Email: yensaokh@yensaokhanhhoa.com.vn

Website: http://www.yensaokhanhhoa.com.vn/

Ranking in V1000 (2014): 282 (List 1); 273 (List 2)

Tax Code: 4200338918

Khanh Hoa Salanganes Nest Company is currently rated as the leading agency
for the management of hird nest resource. On the course of development, the
company has continually diversified products and services to offer high nutri-
tional value of swallow's nests to the community, contributing to public
health and improving the commercial value of bird nests as well as navigating
to dominate the domestic and international markets. Up till now, the compa-
ny has produced more than 40 product lines with high nutritional value, its
network has spread with more than 900 local distributors, dealers and 30 for-
eign distributors. More importantly, the company has owned exclusively
trademarked brand in 42 countries around the world. After more than 20 years
of development, from managing initial 8 swallow islands, the company is
managing over 32 islands with more than 169 large and small swallow caves
in the sea area of Khanh Hoa and 23 member units. The company's planned
objectives related to business, production and investment in 2013 were com-
pleted. Particularly, revenue reached VND 3,175 billion, increasing 11% com-
pared to 2012; payment to the state budget reached VND 324 billion, up 13%;
average income of employees was VND 7.6 million/ person / month.

CONG TY LD TNHH KCN VIET NAM — SINGAPORE / VIETNAM SINGAPORE INDUSTRIAL PARK JOINT VENTURE €0., LTD. (VSIP)

Address: No. 8 - Huu Nghi Avenue - VISP Industrial Park - Binh Hoa Commune
- Binh Duong Province

Tel/Fax: 0650-3743898/ 0650-3743868

Email: marketing@vsip.com.vn

Website: www.vsip.com.vn

Ranking in V1000 (2014): 83 (List 1); 99 (List 2)

Tax Code: 3700230075

The Vietnam Singapore Industrial Park (VSIP), which was launched in 1996, is
a joint venture between Investment and Industrial Development Corporation
(Becamex IDC) and Sembcorp Industrial Parks Group (Singapore). Its mission
is building and developing Vietnam — Singapore industrial zone.

Vsip is one of the most successful joint venture companies in Vietnam in
investing and developing industrial zones’ infrastructure, of which 3 industri-
al parks: Vsip I, Vsip 11, Vsip Il expanded, and Vsip Bac Ninh are considered as
the model ones in Vietnam. These three industrial parks are also Vietnam's
leading industrial zone in attracting foreign investment of multinational com-
panies into domestic and pro-exporting industries. Not only managing and
developing industrial parks, but VISP is also actively developing complex proj-
ects, including residential, commercial area such as hotels, shopping centres,
offices, schools.
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CONGTY CP THAN VANG DANH - VINACOMIN / VINACOMIN - VANG DANH COAL JOINT STOCK COMPANY

Dia chi: 185 Duong Nguyén Van Cir - Phuong Vang Danh - TP. Uong Bi -
Tinh Quéng Ninh

Tel/Fax: 033-3853108 / 033-3853120

Email: vangdanhcoal@vnn.vn

Website: www.vangdanhcoal.com.vn

Thir hang BXH V1000 (2014): 371 (Bang 1); 421 (Bang 2)

MST: 5700101877

(6ng ty CP than Vang Danh dugc danh gid 1a mot trong nhitng don vi diing dau
Tap doan Than - Khoang san Viét Nam vé san lugng khai thac ham 10, vé ddi
mdi cong nghé va toc dg tang trudng. Hién tai cong ty cd 24 don vi thugc khdi
khai thac va dao 10, 10 don vi day chuyén, mat bang va 1 don vi lam cong tac
phuc vu.

Nam 2013 vfa qua, doanh thu clia Vang Danh dat khodng 2.733 ty ddng, tang
4% so véi nam 2012. Ddc biét, 1ai rong tang manh, dat 88 ty ddng, tuong
duong 154% gid tri thuc hién nam 2012.

Address: 185 Nguyen Van Cu -Vang Danh Ward - Uong Bi  City - Quang Ninh
Province

Tel/Fax: 033-3853108 / 033-3853120

Email: vangdanhcoal@vnn.vn

Website: www.vangdanhcoal.com.vn

Ranking in V1000 (2014): 371 (List 1); 421 (List 2)

Tax Code: 5700101877

Vinacomin —Vang Danh Coal Joint Stock Company is appreciated as one of the
leading units in Vietnam National Coal and Mineral group about output,
applying technology and growth rate. At present, the company has 24 units in
processing block, 10 line units and 1 service unit.

In 2013, revenue of Vang Danh Coal was VND 2.773 trillion, increasing by 4%
compared to 2012. More importantly, net profit soared to VND 88 billion,
equal to 154% of the performance in 2012.

CONGTY CP DIEN LUCKHANH HOA / KHANH HOA POWER JOINT STOCK COMPANY

Dia chi: 11 Ly Thanh Ton - Phung Van Thang - TP. Nha Trang - Tinh Khanh Hoa
Tel/Fax: 058-2220220 / 058-3823828

Email: info@khpc.com.vn

Website: http://www.khpc.com.vn

Thit hang BXH /1000 (2014): 380 (Bang 1); 434 (Bang 2)

MST: 4200601069

Tir sau khi CP hda, cdng ty da ting trutng cling ¢d cd cdu t§ chiic va cdi tién
phuang phap quan Iy, sap xép gon nhe bo méy, ddm bao hiéu qua cao trong
hoat ddng san xudt kinh doanh. Ngoai linh vuc kinh doanh dién nang, cong ty
da m@ rong san xudt kinh doanh trén nhiéu linh vuc khac nhu dai ly kinh
doanh vién thong cong cong, kinh doanh vét tu thiét bi dién, tu van va thi
cong xay lap cac cong trinh dién, gop von thanh Iap cac cong ty CP dau tu thiy
dién nh, ché tao thiét bi dién, sin xudt san phdm bé tong ly tam du tng luc,
bt dong san, chiing khoan...

Nam 2013, doanh thu cla cong ty dat 2.241 ty dong, tang 17% so véi nam
2012. Loi nhudn sau thué dat 70 ty dong, tuong dugc 67% nam 2012.

Address: 11 Ly Thanh Ton - Van Thang Ward - Nha Trang City - Khanh Hoa
Province

Tel/Fax: 058-2220220 / 058-3823828

Email: info@khpc.com.vn

Website: http://www.khpc.com.vn

Ranking in V1000 (2014): 380 (List 1); 434 (List 2)

Tax Code: 4200601069

After the company's equalization, it has strengthened the organizational sys-
tem and improved management methods, streamlined staffs and ensured
high efficiency in business operations. In addition to power business, the com-
pany has expanded production in many fields such as business agents of pub-
lic telecommunications, trading equipment power supplies, consulting and
constructing power installation works, taking capital contribution to establish
joint stock companies investing in small hydro power, equipment manufactur-
ing, production of prestressed centrifugal concrete, real estate, securities...

In 2013, the company achieved revenue of VND 2.241 trillion, increasing by

17% compared to 2012. Net profit reached VND 70 billion, equal to 67% of the
performance in 2012.
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CONG TY TNHH MTV VIET NAM KV NGHE SUC SAN (VISSAN) / VISSAN LIMITED COMPANY

Dia chi: 420 No Trang Long - Phutng 13 - Quan Binh Thanh - TP. Ho Chi Minh
Tel/Fax: 08-35533999-35533888 / 08-35533939

Email: vissanco@vissan.com.vn

Website: www.vissan.com.vn

Thir hang BXH V1000 (2014): 389 (Bang 1); 426 (Bang 2)

MST: 0300105356

Dugc thanh lap tir ndm 1970, Cong ty TNHH MTV Viét Nam Ky Nghé Sdc San
(VISSAN) la mot trong nhiing doanh nghiép thuc pham hang dau Viét Nam
trong linh vuic san xuat, kinh doanh thuc pham tui séng, thuc pham ché bién
tir thit, rau-cd-qua va suat an cong nghiép. VISSAN da xay dung dugc mang
[u6i phan phdi trong va ngoai nudc. V6i tru s6 chinh tai TRHCM, chi nhanh tai
Ha Noi va Da Nang, san pham ctia VISSAN dé dugc phan phdi trén toan qudc
v6i hon 106 ctia hang gidi thiéu san pham, hon 100 nha phéan phdi va cac hé
théng siéu thi I6n. Bén canh d6, san pham VISSAN da c6 mat tai Campuchia,
Lao, Bac My, Han Quac, ai Loan, Singapore, Dic, Nga,... Hién VISSAN dang
xdy dung Cum c6ng nghiép (CCN) ché bién thuc pham tai Bén Liic (Long An).
Day sé [a CCN ché bién thuc phdm dau tién trén ca nudc dugc xay dung khép
kin tir khau giét md gia stic, gia cam, pha loc thit tuci song dén ché bién. Khi
CCN ché bién thuc pham nay di vao hoat dong, VISSAN ¢6 thé nang cao nang
Iyic san xudt, quan Iy san phdm theo hudng truy xudt nguén goc, xay dung
chudi thyc phdm an toan tlr viing san xudt nguyén liéu dén ché bién.

Address: 420 No Trang Long -Ward 13 - Binh Thanh District - Ho Chi Minh City
Tel/Fax: 08-35533999-35533888 / 08-35533939

Email: vissanco@vissan.com.vn

Website: www.vissan.com.vn

Ranking in V1000 (2014): 389 (List 1); 426 (List 2)

Tax Code: 0300105356

Founded in 1970, Vissan Limited Company (VISSAN in short) is one of the
leading food enterprises in the Vietnamese in the field of manufacturing, trad-
ing fresh and processed food from meat, fruit and vegetables and industrial
meals. VISSAN has built a distribution network in the country and overseas
market. Through its headquarters in Ho Chi Minh City, branches in Hanoi and
Da Nang, Vissan products are distributed nationwide in more than 106 show-
rooms and over 100 distributors and supermarkets. Besides, VISSAN products
are present in Cambodia, Laos, North America, Korea, Taiwan, Singapore,
Germany, Russia, ... Vissan is currently building industrial complexes (ICs) pro-
cessing food in Ben Luc (Long An). These ICs will be the first food processors
across the country owning closed stages from slaughting, cutting to process-
ing. When these ICs go into operation, VISSAN is able to enhance production,
product management capacity orienting toward building safe food chain in all
stages from raw material to processing.

CONG TY TNHH MTV DICH VU HANG KHONG SAN BAY TAN SGN NHAT SASCO / SOUTHERN AIRPORTS SERVICES COMPANY LIMITED (SASCO)

Dia chi: San bay Qudc té Tan Son Nhat - 45 Truong Son - Phutng 02 - Quan Tan
Binh - TP. Ho Chi Minh

Tel/Fax: 08-38448358 / 08-38447812

Email: customerservice@sasco.com.vn

Website: www.saigonairport.com

Thit hang BXH /1000 (2014): 394 (Bang 1); 476 (Bang 2)

MST: 0301123125

Qua han 20 nam hoat ddng, Cong ty SASCO dugc danh gid la la mot trong
nhitng don vi dat hiéu qua cao trong san xudt kinh doanh ctia Tong Cong ty
(ang Hang khong Viét Nam. Dong thoi SASCO con dugc danh gid la doanh
nghiép nha nudc 6 toc dd tang trudng binh quan khé cao va 6n dinh. Thuong
hiéu SASCO la thuong hiéu c6 uy tin va chinh phuc dugc dong dao khach hang,
doi téc trong va ngoai nudic nha céc san pham dich vu chét lugng trong nhiéu
[inh vuc. Lién tuc tir nam 2007 dén nay, SASCO dugc xép hang trong Top 500
Doanh nghiép I6n nhat Viét Nam. La don vi kinh doanh dich vu phi hang
khong chi luc tai san bay qudc té Tan Son Nhat, SASCO ludn khang dinh vi thé
ctia doanh nghiép hang dau cd tiém luc - thuong hiéu vitng manh véi chudi hé
théng dich vu thuong mai san bay tiéu chudn, dap tng nhu cau phuc vu hang
triéu lugt hang khéch. Bén canh thi trung muc tiéu, SASCO phat huy thé
manh, nang luc da phuong héa phuong thic hoat dong va nganh nghé kinh
doanh, mé rgng thi trudng ra bén ngoai nganh hang khong va nudc ngoai, tao
thé phat trién can bang, viing chac.
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Address: Tan Son Nhat International Airport- 45 Truong Son -Ward 2 - Tan Binh
District - Ho Chi Minh City

Tel/Fax: 08-38448358 / 08-38447812

Email: customerservice@sasco.com.vn

Website: www.saigonairport.com

Ranking in V1000 (2014): 394 (List 1); 476 (List 2)

Tax Code: 0301123125

After more than 20 years of operation, SASCO is considered as one of the units
with high efficiency in production and business of Vietnam Airlines
Corporation. SASCO is also at same time appreciated as a state owned enter-
prise having high and stable average growth rate. SASCO brand is a prestigious
brand that has conquered a large number of customers, home and abroad
partners thanks to its quality of products and services in many fields. Since
2007, SASCO has been ranked in Top 500 largest enterprises in Vietnam. Being
the key non-aviation service unit of Tan Son Nhat International Airport, SASCO
always confirms its leading position with strong potential resource and brand
through the aviation commercial service chain that meets the standard and
the demand of millions of customers. In addition to the target market, SASCO
also promotes its strength and capability through expanding its business out-
side of the airline industry and foreign market, making sustainable and firm
balanced development.
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CONG TY CP DAY CAP DIEN VIET NAM (CADIVI) / VIETNAM ELECTRIC CABLE CORPORATION (CADIVI)

Dia chi: 70 - 72 Nam Ky Khdi Nghia - Phuong Nguyén Théi Binh - Quén 1 -
TP. Ho Chi Minh

Tel/Fax: 08-38299443 / 08-38299437

Email: cadivi@cadivi.com.vn

Website: www.cadivi.com.vn

Thir hang BXH V1000 (2014): 459 (Bang 1); 349 (Bang 2)

MST: 0300381564

(6ng ty c6 phan Day cap dién Viét Nam (CADIVI) Ia don vi manh, chuyén san
Xudt va cung ting cac loai day cap dién phuc vu rong rai cho cac nganh kinh té
qudc dan, tiéu ding cda xa hdi va phuc vu nhu cau xudt khau. Véi san lugng
tiéu thu mi nam trén 70.000 tan san pham CADIVI luén khéng dinh dugc vi
thé [a mot thuong hiéu hang dau trong thi truong day cap dién trong nudc va
qudc té. San phdm day, cap dién cta CADIVI dugc dénh gid dat chét lugng
tuong duong véi san pham ngoai nhap véi nguon vét tu, nguyén liéu dugc
nhdp tli nudc ngoai. Bén canh do, cong ty con duoc trang bi hé thong thiét bi
méy mdc véi cdng nghé dugc chuyén giao tir cdc nudc tién tién trén thé gidi,
cung véi d ngi can b, nhan vién, k§ thudt vién giau kinh nghiép va dugc dao
tao bai bai. N6 Iuc dau tu thiét bi hién dai, khdng nging cdi tién ndng cap cong
nghé da gidip toi uu hda san xudt cac cong doan, tiét giam chi phi, tir d6 tao ra
hiéu sudt cao. Nhor vay, mdi san pham CADIVI dua ra thi trudng déu 1a két tinh
clia qua trinh tim t0i, nghién cttu, thi nghiém dé dam bao rang san phdm do
khdng chi tot, bén ma con an toan tuyét doi. Song song vdi viéc dau tu chat
lugng san pham, CADIVI ciing chi trong phét trién thi trutng thong qua hé
théng dai Iy va ctta hang phan phdi, gidi thiéu san pham trén toan quéc.

Address: 70 - 72 Nam Ky Khoi Nghia - Nguyen Thai Binh Ward - District 1 - Ho
Chi Minh City

Tel/Fax: 08-38299443 / 08-38299437

Email: cadivi@cadivi.com.vn

Website: www.cadivi.com.vn

Ranking in V1000 (2014): 459 (List 1); 349 (List 2)

Tax Code: 0300381564

Vietnam Electric Cable Corporation (CADIVI) is a strong unit specialized in
manufacturing and supplying electrical cables for a wide range of sectors of
the national economy, social consumption and export demand. With con-
sumption of 70,000 tons per year, CADIVI affirms its position as a leading
brand in the electric cable market in the country. CADIVI's electric wire and
cable are appreciated to have quality equivalent with imported products with
imported material and supplies. Besides, the company is equipped with
machinery systems with technology transferred from advanced countries and
experienced, well-trained staff. Its efforts into investing in modern equip-
ment, improving technology have helped to maximize the productivity of all
producing stages, reduce costs, which creates high performance. Thus, each
product CADIVI launched to the market is crystallized from the exploration,
research, testing to ensure its quality, sustainability and safety. Along with
investing in product's quality, CADIVI also focuses on developing the market
through dealer and distribution outlet network, introducing products nation-
wide.

CONG TY TNHH MTV X0 SO KIEN THIET SOC TRANG / SOCTRANG LOTTERY COMPANY

Dia chi: 16 Tran Hung Dao - Phutng 2 - TP. Soc Trang - Tinh Soc Trang
Tel/Fax: 079-3822602 / 079-3824089

Email: info@xsktsoctrang.com

Website: http://www.xsktsoctrang.com/

Thit hang BXH V1000 (2014): 284 (Bang 2)

MST: 2200108572

(6ng ty TNHH mt thanh vién X6 so kién thiét tinh S6c Trang, duoc thanh 1ap
theo quyét dinh s6 556/QDTC - CTUBND ngay 17/12/2009 trén cq s chuyén
d6i md hinh cta doanh nghiép nha nudc — Cong ty X6 so Kién thiét tinh Soc
Trang — hoat dong tir ndm 1992. Trong nhiing nam gan day hoat dong kinh
doanh ctia Cong ty khdng ngting phat trién vdi t6c do cao ca vé doanh thu, lgi
nhuan va nop ngan sach; ludn la don vi diing dau vé ngp ngan séch Nha nudc
trong cac doanh nghiép dong trén dia ban tinh Séc Trang.

V6i nhiing nd luc phan ddu, nhiing thanh tich da dat dugc, nhiéu nam lién
(6ong ty Xb 56 kién thiét tinh Séc Trang dugc Thi tuéng Chinh pha, Bo Tai Chinh
va ly ban nhan dan tinh Soc Tring ting bang khen; Tong Lién doan Lao dong
Viét Nam va Lién doan Lao ddng tinh khen thuéng véi thanh tich la don vi dan
dau phong trao thi dua. Cong ty da vinh du dugc Nha nudc tang huan chuong
Lao dong hang ba.

Address: 16 Tran Hung Dao - Ward 2 - Soc Trang City - Soc Trang Province
Tel/Fax: 079-3822602 / 079-3824089

Email: info@xsktsoctrang.com

Website: http://www.xsktsoctrang.com/

Ranking in V1000 (2014): 284 (List 2)

Tax Code: 2200108572

Soc Trang Lottery Company was established under Decision No. 556/QBTC -
CTUBND on December 17, 2009 based on model of transformation of state -
owned enterprises - Soc Trang Lottery Company — operated in 1992. In recent
years, the business activity of the Company is constantly developing with
great speed in revenue, profit and budget; Soc Trang Lottery Company always
is the leading unit in paying State budget for in enterprises in the Soc Trang
province.

With the efforts and achievement, Soc Trang Lottery Company has been
awarded the certificates by the Prime Minister, the Ministry of Finance and the
People's Committee of Soc Trang Province for many years, and was rewarded
as the leading company in the competitive movement by Vietnam General
Confederation of Labour and Provincial Labour Federation. The company has
also honorably received the Third-Class Labor Medal.
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CONG TY CP VIEN THONG TIN HOC BUU BIEN (CT-IN) / JOINT STOCK COMPANY FOR TELECOMS AND INFORMATICS

Dia chi: 158/2 Phd Hong Mai - Phugng Quynh Loi - Quan Hai Ba Trung -
TP, Ha Noi

Tel/Fax: 04-38634597 / 04-38630227

Email: info@ctin.vn

Website: www.ctin.vn

Thir hang BXH V1000 (2014): 548 (Bang 1); 915 (Bang 2)

MST: 0100683374

Cong ty CP Vién thong -Tin hoc Buu dién (CT-IN) 1a don vi hang dau cta Tap
doan Buu chinh Vién thong Viét nam (32% von VNPT) trong linh vuc vién
thong, cdng nghé thong tin va tu dong héa toa nha thong minh. CT-IN la
doanh nghiép dau tién thuc hién cdc dy dn mang di dong tai Viét nam. La Cong
ty s0 1 tai Viét Nam, CT-In ¢6 thi phan I6n nhat phan dich vu xdy lap, tich hgp
ha téng co s6 mang di dong cho cac nha khai thac GSM I6n nhdt nhu
Vinaphone, Mobifone. Ngoai ra, CT-IN con tham gia dau tu va thanh 1dp cac
¢Ong ty con nhu: NEO, ITA, Telecom, HTEs, VNTT.

Address: 158/2 Hong Mai street - Quynh Loi Ward - Hai Ba Trung District -
Hanoi

Tel/Fax: 04-38634597 / 04-38630227

Email: info@ctin.vn

Website: www.ctin.vn

Ranking in V1000 (2014): 548 (List 1); 915 (List 2)

Tax Code: 0100683374

Joint Stock Company for Telecoms and Informatics (CT-IN) is the leading com-
pany of Vietnam Posts and Telecommunications Group (32% ownership of
VNPT); operates in the fields of telecommunications, information technology,
and automation solution for smart buildings. CT-IN is the first enterprise
developing projects of mobile networks in Vietnam. As the first ranked com-
pany in Vietnam, CT-IN holds the biggest market share in services of construc-
tion and installation, integrated infrastructure of mobile network for the
largest GSM developers of Vinaphone, Mobifone. Furthermore, CT - IN invest-
ed and founded subsidiaries such as NEO, ITA, Telecom, HTEs, VNTT.

TGNG CONG TY CP BAO HIEM BUU DIEN / POST & TELECOMMUNICATION JOINT STOCK INSURANCE CORPORATION

Dia chi: Tang 8 - Toa nha Harec - S6 4A - Lang Ha - Quan Ba Binh - TP. Ha Noi
Tel/Fax: 04-37724466 / 04-37724466-37724461

Email: info@pti.com.vn

Website: http://www.pti.com.vn

Thit hang BXH /1000 (2014): 621 (Bang 1); 672 (Bang 2)

MST: 0100774631

Ké tir khi di vao hoat dong dén nay, PTI da dem dén cho khach hang nhitng san
pham dich vu thiét thuc, c6 uy tin trén thi trudng. Theo thong ké cia Hiép hoi
bdo hiém Viét Nam, PTl dang dting thi 5 trén thi trudng bao hiém phi nhan
tho vé thi phan bao hiém gdc va la doanh nghiép ¢6 toc do tang trudng binh
quan 6n dinh trong nhiéu nam.

Trong nam 2013, PTI trién khai dong loat céc hoat dong nhdm dem dén cho
khdch hang mot dich vu tot nhat nhu: Xay dung website truy van boi thugng
cho phép khach hang truy van, kiém tra dugc tién b gidi quyét ho so boi
thuting xe co gidi; Dau tu nang cdp hé thong tong dai Callcenter nham dam
béo viéc gidm sat quy trinh ho trg Gidm dinh vién, boi thugng vién dugc thuc
hién kip thai va chinh xac; tap trung dau mdi giai quyét boi thuong tai 3 mién
Bac Trung Nam thong qua viéc ra mat trung tam gidi quyét boi thuong sén
pham bao hiém chdm soc sttc khde... Céc bién phap ndng cao chat lugng dich
vu khéch hang da gop phan dem lai hiéu qua trong hoat dong kinh doanh ctia
PTI. Nam 2013, doanh thu bdo hiém cGa PTI dat 1527 ty dong, lgi nhuan dat
76 ty ddng, vuot 3% so vdi ké hoach tir dau nam.
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Address: Floor 8 - Harec Tower - No. 4A - Lang Ha - Ba Dinh District - Hanoi
Tel/Fax: 04-37724466 / 04-37724466-37724461

Email: info@pti.com.vn

Website: http://www.pti.com.vn

Ranking in V1000 (2014): 621 (List 1); 672 (List 2)

Tax Code: 0100774631

Since starting operations, PTI has provided customers with practical and pres-
tigious products, services in market. According to statistics of Vietnam
Insurance Association, PIT is ranking the fifth in market for non-life insurance
about original insurance and has had a stable average growth rate in past
years.

In 2013, PTl deployed a bulk of activities to provide its customers with the best
services such as building compensation query allowing customer to query,
check motor compensation resolving progress; investing in upgrading
(allCenter for supervising progress timely and accurately, focusing on 3 cen-
ters resolving compensation in the North, the Central and the South via health
insurance compensating center... These solutions brought high effectiveness
in PTI's operation. In 2013, PTl achieved revenue of VND 1.527 trillion, profit of
VND 76 billion, exceeding the plan by 3%.
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CONGTY CP MiA DUGNG LAM SON / LAM SON SUGAR JOINT STOCK CORPORATION

Dia chi: Thi Tran Lam Son - Huyén Tho Xuan - Tinh Thanh Hod
Tel/Fax: 037-3834091 / 037-3834092

Email: lasuco@hn.vnn.vn

Website: http://www.lasuco.vn/

Thir hang BXH V1000 (2014): 666 (Bang 1); 967 (Bang 2)
MST: 2800463346

Lasuco la cong ty san xudt dudng 6n nhat tai Viét Nam, chiém 8,6% thi phan.
Lasuco hién ¢6 hai day chuyén san xudt dutng véi téng cong sudt thiét ké
diing thit 3 trong ca nudc nhung lai la cong ty cd san lugng dutng I6n nhat.
Nguyén nhan chl yéu la do Lasuco ¢6 viing nguyén liéu t6t, tan dung dugc
Ong sudt san xudt cta day chuyén, trong khi nhiéu cong ty khac hién dang
chay dudi cong suat do khdng dt nguyén liéu dau vao. V6i cic Nha may dudng,
Nha may con dugc dau tu thiét bi cng nghé hién dai, nganh nghé kinh doanh
clia cong ty da dugc mé rong.

Nam 2013, cng ty dat dugc doanh thu thuan 1.814 ty ddng, lgi nhuan sau
thué 38 ty dong.

Dia chi: 29 Nguyén Dinh Chiéu - Phuang Da Kao - Quan 1-TP. H6 Chi Minh
Tel/Fax: 08-38225063 / 08-38225060

Email: kinhdoanh_navetco@yahoo.com

Website: www.navetco.com.vn

Thit hang BXH /1000 (2014): 824 (Bang 1); 953 (Bang 2)

MST: 0300600417

(6ng ty NAVETCO (tién than la Vién Qudc gia Vi tring hoc) la doanh nghiép truc
thudc Bo NN&PTNT dugc thanh lap vao nam 1955 véi 03 nhiém vu chinh:
Nghién ctfu - San xudt - Kinh doanh vac xin, dugc thii y va dugc thi y thiy san.
Sau nhiéu nam hinh thanh va phat trién, cong ty NAVETCO da khdng ngting phat
trién, trg thanh mét trong nhiing don vi hang dau trén toan quéc vé san xudt, kinh
doanh vdc - xin va thudc thi y. Hién nay, NAVETCO cung cap hon 100 loai san pham
duc thi y va dugc thi y thiy san, 22 san phdm vac - xin. Tat ¢ cac san pham déu
duoc san xudt trén day chuyén cdng nghé hién dai, quan Iy theo hé thong quan Iy
chdt lugng 150 9001:2008 va dat tiéu chuan GMPWHO do Cuc Thii Y - B NN&PTNT
va td chitc BVC chiing nhan. Ngoai ra, NAVETCO con nhap khau va phan phéi mét s6
san pham chdt Iugng cao tir cac nudc (ong hoa Phdp, Ha Lan, Lién bang Nga, Nhat
Ban, Trung Qudc... nhdm phuc vu ¢6 hiéu qua cong tac phong chdng dich bénh.
NAVETCO luén tap trung da dang héa, ci tién chat luong san pham, dap ting nhu
cau thi truong, dong thoi lién tuc tiép can tién b khoa hoc trong va ngoai nudc,
nghién ctiu tao ra cac san pham cd lgi thé canh tranh cao. VGi su phat trién song
hanh vé cé nghién ctiu va kinh doanh, san phdm ctia cong ty ludn dat chat lugng
(ao, tao dugc uy tin trén thi trudng trong va ngoai nudc, xting dang véi phuong
cham hoat dong “NAVETCO - Trg tha dac luc ctia nha chan nuoi”.

Address: Lam Son Town - Tho Xuan District - Thanh Hoa Province
Tel/Fax: 037-3834091 / 037-3834092

Email: lasuco@hn.vnn.vn

Website: http://www.lasuco.vn/

Ranking in V1000 (2014): 666 (List 1); 967 (List 2)

Tax Code: 2800463346

Lasuco is the largest sugar producers in Vietnam, accounting for 8.6% market
share. Lasuco has two production lines with the total design capacity ranked
third in the country. Regarding of the output volume, the company is the
largest because Lasuco has good material area, utilizing the production capac-
ity of the line, while other companies are currently running below capacity
due to insufficient inputs. Along with its sugar plants, the company's ethanol
plants are equipped with modern technology; the business scope of the com-
pany has been expanded.

In 2013, the company achieved net revenue of VND 1.814 trillion and net prof-
it of VND 38 hillion.

CONG TY CP THUGC THO Y TRUNG UONG NAVETCO / NAVETCO NATIONAL VETERINARY JSC

Address: 29 Nguyen Dinh Chieu - Da Kao Ward - District 1 - Ho Chi Minh City
Tel/Fax: 08-38225063 / 08-38225060

Email: kinhdoanh_navetco@yahoo.com

Website: www.navetco.com.vn

Ranking in V1000 (2014): 824 (List 1); 953 (List 2)

Tax Code: 0300600417

NAVETCO (formerly known as the National Institute of Microbiology) is now
under the Ministry of Agriculture and Rural Development. The company was
established in 1955 with 03 main tasks: Research-Production-Trading vaccines,
veterinary pharmaceutical and aquatic veterinary pharmaceutical products.
After many years of development, NAVETCO has become one of the top companiesin
the nation in producing and trading vaccine and veterinary medicinal products.
Currently, NAVETCO supplies more than 100 kinds of veterinary medicinal products and
aquatic veterinary medicinal products, 22 vaccine products. All products are manufac-
tured on modern technology line, managed according to the quality management
system 150 9001: 2008 and GMPWHO standards certified by the Department of
Animal Health - Ministry of Agriculture and Rural Development and BVC organization.
Additionally, NAVETCO also imports and distributes high quality products from the
Republic of France, the Netherlands, Russia, Japan, and China for disease prevention.
NAVETCO focuses on diversifying, improving product quality to satisfy market
demands. It also accesses advances in science to create products with high
competitive advantages. With the development in both research and business,
the company's products are high quality, prestigious in domestic and foreign
markets, deserving the motto "NAVETCO — Assistant of farmers."

123



TONG QUAN MOI TRUONG THUE VIET NAM 2014

CONG TY CP PHAT TRIEN HA TANG KV THUAT / BECAMEX INFRASTRUCTURE DEVELOPMENT JOINT STOCK COMPANY

Dia chi: Tang 5 Becamex Tower, 230 Dai 1 Binh Duong - Phutng Phii Hoa -
TP. Thi Dau Mét - Tinh Binh Duong

Tel/Fax: 0650-3848789 / 0650-3848678

Email: info@becameijc.com

Website: www.becamexijc.com

Thir hang BXH V1000 (2014): 827 (Bang 1); 588 (Bang 2)

MST: 3700805566

(ong ty CP Phat trién Ha tang Ky thuat (Becamex 1JC) dugc thanh I3p nam
2007 trén co s6 chuyén Dy an Quéc 19 13 truc thude Cong ty Dau tu va Phét
trién Cong nghiép thanh Cng ty CP Phat trién Ha tang K§ thudt. Cong ty hoat
dong cht yéu trong linh vuc: thu phi giao thong, kinh doanh bat dong san,
kinh doanh khach san du lich, kinh doanh bat dong san thuong mai dich vu.
Chién lugc dau tu cla cong ty tap trung vao 3 muc tiéu chinh. Thit nhét la phan
dau trd thanh nha phat trién du an hang dau tai Viét Nam, déng gop vao su
phat trién kinh t€ xa hoi tai Binh Duong ndi riéng va Viét Nam néi chung. Thi
hai la phat trién 6n dinh va bén viing d6i véi hoat dong thu phi giao thong,
ti€p tuc tham gia quan Iy va khai théc cac tuyén dudng trong diém trén dia
ban tinh. Cudi cing, dinh hudng phét trién kinh doanh khach san va du lich sé
a hoat dong miii nhon cla cdng ty trong thai gian tdi. Trong sudt qua trinh
hinh thanh va phét trién, véi chién lugc kinh doanh ndi trén, cong ty da va
dang khang dinh duoc vi thé cia minh trén thi trudng.

Address: Floor 5 Becamex Tower - 230 Binh Duong Avenue - Phu Hoa Ward -
Thu Dau Mot City - Binh Duong Province

Tel/Fax: 0650-3848789 / 0650-3848678

Email: info@becameijc.com

Website: www.becamexijc.com

Ranking in V1000 (2014): 827 (List 1); 588 (List 2)

Tax Code: 3700805566

Becamex Infrastructure Development JSC (Becamex 1JC) was established in
2007 on the basis of transforming Highway 13 Project under Industry
Investment and Development Company into Becamex Infrastructure
Development JSC. The company specializes in collecting tolls, trading real
estate, hotels and tourism... Its strategy focuses on 3 following goals. The first
is to become the leading project developer in Vietnam, contributing to the
development of socio - economy of Binh Duong province in particular and
Vietnam in general. The second is stable and sustainable development of col-
lecting tolls, continuously exploiting and managing the local key routes.
Finally, hotel and tourism operation is the pioneer of the company in the
upcoming time. During its formation and development, Becamex 1JC has
affirmed its position in the market with those strategies.

CONG TY CPDAU TU VA PHAT TRIEN CANG DINH VD / DINH VU PORT INVESTMENT & DEVELOPMENT JOINT STOCK COMPANY

Dia chi: Cang Dinh Vi - Phuong Ddng Hai 2 - Quan Hai An - TP. Hai Phong
Tel/Fax: 031-3769955 / 031-3769992

Email: contact@dinhvuport.com.vn

Website: www.dinhvuport.com.vn

Thit hang BXH /1000 (2014): 914 (Bang 1)

MST: 0200511481

Cang Dinh Vi la mdt bén cng clia Cang clfa ngd qudc té Hai Phong, ddng vai
trd 1a cang trung chuyén hang héa quan trong clia toan khu vuc phia Bac Viét
Nam, phia Nam Trung Quéc va khu viic Dong Nam A. Véi vi tri déc dia, gan clia
song Bach Dang, hién c6 ludng vao cang kha rong (trén 100m), do sau trudc
bén [udn dat - 8,7 m, Cang Dinh Vi ¢d nhiéu lgi thé so vdi cac cang khdc trong
khu vuc, thu hit nhiéu khach hang, tau trong tai I6n vao cap cang. Nha'su lanh
dao sang sudt cta ban lanh dao cling véi su nd luc cla toan thé CBCNV, Cang
Dinh Vi dd dat dugc nhiing budc tang trudng nhdy vot, tao dugc uy tin va
thuong hiéu trong nudc va quac té.

V6i tu duy chién lugc sang sudt, doi ngd lanh dao giau kinh nghiém va su
quyét tam cao ctia toan thé CBCNV, Cang Dinh Vi dé va dang tién téi muc tiéu
trG thanh cang container chuyén nghiép, hién dai, ¢ vi thé dan dau khu vuc
mién Bac. Diéu nay 1a ca s6 viing chc cho nhiing quyét sach phat trién theo
chiéu sau va chiéu rong, mé rong kinh doanh trong linh vuic dich vu sau céng,
nhdm tan dung t6i da nguon luc, lgi thé clia cang, t6i da hoa lgi nhudn, tao ra
nhiing budc tang trudng tiép theo.
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Address: Dong Hai 2 Street - Hai An District - Hai Phong City
Tel/Fax: 031-3769955 / 031-3769992

Email: contact@dinhvuport.com.vn

Website: www.dinhvuport.com.vn

Ranking in V1000 (2014): 914 (List 1)

Tax Code: 0200511481

Dinh Vu Port is a port of Hai Phong international gateway, playing an impor-
tant role in trans - shipping goods in the North of Vietnam, the South of China
and Southeast Asia. With a prime location which is close to Bach Dang River
with larger water flow (over 100 meters) and the depth at berth is at - 8.7 m,
Dinh Vu Port has many advantages compared to other ports in the region,
attracting many customers and vessels with large tonnage. Thanks to the wise
leadership of the director board along with the efforts of all staff, Dinh Vu Port
has achieved dramatics growth, creating its reputation and brand in the coun-
try and the world.

With wise strategies, experienced leaders and strong determination of all
staffs, Dinh Vu Port has been trying to reach the goal of becoming the leading
professional modern container port in Northern region. This is a solid basis for
the decision to develop in depth and width, expand its business in the field of
after - port services in order to make use of resources and advantages of the
port, maximize profits, pave the way for further growth.



CONG TY TNHH MTV CAO SU CHU PAH / CHUPAH RUBBER (0., LTD

VIETNAM TAX OUTLOOK 2014

Dia chi: 01 Nguyén Thi Minh Khai - Thi trdn Phd Hoa - Huyén Chu Pah -
Tinh Gia Lai

Tel/Fax: 059-3845553 / 059-3845554

Email: cotycaosuchupah@gmail.com

Website: www.chupaco.com.vn

Tht hang BXH /1000 (2014): 975 (Bang 1)

MST: 5900190507

Cong ty TNHH MTV Cao su Chu Pah la don vi thanh vién thudc Tap doan Cong
nghiép Cao su Viét Nam ding chan trén dia ban huyén Chu Pah, tinh Gia Lai.
Tién than cta (ong ty la Nong trudng Cao su Ninh Bic dugc thanh Iap nam
1976 tryc thudc Ty Nong nghiép tinh Gia Lai - Kon Tum, trén co s tiép quan
220 ha cao su trong tlf nam 1960 clia ché do c, v6i nhiém vu chinh la xay
dung viing kinh té mi, phd xanh dat trong, doi ndi troc va hinh thanh thé trén
qudc phong - an ninh ¢ mot viing bién gidi phia Tay Bac cda tinh. Bén nam
1985, Chinh pht dong y d€ tinh Gia Lai - Kon Tum ban giao Nong trudng cao
su Ninh Dic cho Tong cuc Cao su Viét Nam (nay la Tap doan Cong nghiép cao
su Viét Nam) quan Iy. Ngay 25/09/1985, Téng cuc Cao su Viét Nam quyét dinh
thanh 1ap Cong ty Cao su Chu Pah véi tong dién tich cao su ltic bdy gic 1a 1.234
ha. Tl ngay 01/01/2010, thyc hién chd truong d6i méi doanh nghiép Nha
nudc, cong ty dugc chuyén ddi thanh Cong ty TNHH MTV Cao su Chu Pah. Trai
qua gan 30 ndm xay dung, d6i mdi va phét trién, dén nay dién tich vuon cay
trong nudc ctia Cong ty trdi dai trén 03 huyén Chu Péh, la Grai, Chu Prong va
ving ven thanh phd Pleiku, trén 18 thi xa, thi tran va 70 budn lang, quan ly
han 14.000 ha cao su trong va ngoai nudc.

Address: Phu Hoa Town - Chu Pah District - Gia Lai Province
Tel/Fax: 059-3845553 / 059-3845554

Email: cotycaosuchupah@gmail.com

Website: www.chupaco.com.vn

Ranking in V1000 (2014): 975 (List 1)

Tax Code: 5900190507

ChuPah Rubber One member Co., Ltd, a member unit of Vietnam Rubber
Group, is located in ChuPah district, Gia Lai province. Ninh Duc rubber farm,
the precursor of the company, was established in 1976 under Gia Lai agricul-
tural department. Based on the takeover of 220 ha of rubber planted in 1960
of the past regime, Ninh Duc rubber farm was delegated to construct new
economy, green bare soil, hills and mountains, and form the posture of
defense-security in the North West border of the province. It was until 1985
that the government allowed Gia Lai-Kon Tum to assign Ninh Duc rubber farm
to Vietnam General Rubber Corporation (Vietnam rubber group). On
September 25, 1985, Vietnam General Rubber Corporation decided to estab-
lished ChuPah Rubber One member Co., Ltd that rubbers cover an area of
1.234 ha. From January 1, 2010, implementing the State-owned Enterprise
innovating policies, the company was converted Chu Pah Rubber Co., Ltd. After
nearly 30 years of construction, renovation and development, to date, domes-
tic garden of the company spreads over 03 districts of Chu Pah (la Grai, Chu
Prong and surrounding area of Pleiku City), over 18 towns, townships and 70
villages, managing more than 14,000 hectares of rubber in domestic and
abroad.

CONGTY CP TAP DOAN HOA PHAT / HOA PHAT JOINT STOCK COMPANY

Dia chi: KCN Pho Ni A - Xa Giai Pham - Huyén Yén M§ - Tinh Hung Yén
Tel/Fax: 04-36282011 / 04-62833456

Email: hoaphatgroup@hoaphat.com.vn

Website: www.hoaphat.com.vn

Thit hang BXH V1000 (2014): 61 (Bang 2)

MST: 0900189284

Tap doan Hoa Phat Ia Tap doan san xudt cong nghiép tu nhan hang dau ctia
Viét Nam. San xudt thép va céc san pham lién quan nhu than coke, quang sét
chiém ty trong khoang 75% doanh thu 1a linh vuc chti lyc ca Tap doan. HPG
hién diing & vi tri thit 2 c nudc véi 15,2% thi phan thép xdy dung (chi sau
Pomina). HPG hién la nha san xudt va phan phdi hang dau vé cac mét hang noi
that van phong véi khoang 40% thi phan ca nudc. Noi that Hoa Phat la mot
thuong hiéu uy tin véi thi phan [6n nhat Viét Nam vé hang ndi that van phong.
Ngoai ra kinh doanh BBS, KCN, KDT ciing la mét linh vuc mdi nhon cla Tép
doan. Doanh thu hang nam ctia Tap doan Hoa Phaét dat khoang 900 triéu USD
va phan dau nam 2014 dat mic 1,2 ty do la My.

Két thiicnam 2013, Tap doan Hoa Phat da hoan thanh xuat sac ké hoach SXKD.
Cu thé, doanh thu dat 19.200 ty dong va loi nhuan sau thué dat 2.010 ty dong
Ian lugt vuot 4% va 68% ké hoach. Tang s& nop NSNN toan Tap doan trén toan
qudc dat 1.836 ty dong.

Address: Pho Noi A Industrial Park - Giai Pham Commune -Yen My District -
Hung Yen Province

Tel/Fax: 04-36282011 / 04-62833456

Email: hoaphatgroup@hoaphat.com.vn

Website: www.hoaphat.com.vn

Ranking in V1000 (2014): 61 (List 2)

Tax Code: 0900189284

Hoa Phat Group is now the leading industrial manufacturing corporation in
Vietnam. Producing steel and related products such as coke, iron ore accounts
for 75% of sales and is the key business field of the Group. HPG is currently
ranked 2nd with 15.2% of domestic market share of construction steel (fol-
lowing Pomina). HPG is the leading manufacturer and distributor of office fur-
niture with 40% market share. Hoa Phat Furniture is a reputable brand with
the largest market share in Vietnam for office furniture. In addition, the busi-
ness in real estate, industrial zones, and urban area is also a key sector of the
Group. Hoa Phat Group's annual revenue reaches USD 900 million and it strives
to reach USD 1.2 billion in 2014.

At the end of 2013, Hoa Phat Group completed successfully its business plan.
In particular, revenue achieved VND 19.200 trillion and after-tax profit gained
VND 2.010 trillion, exceeding the plan by 4% and 68% respectively. The Group
also contributed VND 1.836 trillion to the State budget.
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CONG TY CP DUGC HAU GIANG / DHG PHARMACEUTICAL JOINT STOCK COMPANY

Dia chi: 288 Bis - Nguyén Van Cir - Phutng An Hoa - Quan Ninh Kiéu -
TP. Cén Tho

Tel/Fax: 0710-3890095 / 0710-3895209

Email: dhgpharma@dhgpharma.com.vn

Website: http://www.dhgpharma.com.vn/

Tht hang BXH /1000 (2014): 67 (Bang 2)

MST: 1800156801

(Cong ty CP duoc Hau Giang dugc danh gid la mot trong nhitng doanh nghiép
hang dau trong nganh dugc pham Viét Nam. Dugc Hau Giang c6 hé théng nha
Xudng, day chuyén mdy moc hién dai, cong nghé tién tién dat tiéu chudn
GMP-WHO, GLP, GSP do Cuc Quén Iy Dugc Viét Nam chiing nhan. Phong kiém
nghiém dat tiéu chudn quéc t€ 1S0/IEC 17025:2001 do Tong Cuc tiéu chuan do
luong chat lugng Viét Nam chiing nhan. Hé thdng quan Iy chat lugng dat
chudn qudc t€ 150 9001:2000 do t6 chitc qudc t€ Anh BVQI ching nhan.

Nam 2013, DHG Pharma da dat dugc nhiing thanh tich dang tu hao. Cu thé,
doanh thu thuan dat 3.527 ty, tang 10,23% so vdi ké hoach, tang 20,34% so
véi thuc hién nam 2012. Lei nhudn trudc thué dat 782 ty dong, dat 137,14%
ké hoach ndm, tang 33,67% so vdi thuc hién nam 2012. Thué da nop: 325 ty
dong tang 52% so véi thuc hién ndm 2012.

Address: 288 Bis - Nguyen Van Cu - An Hoa Ward - Ninh Kieu District - Can Tho
City

Tel/Fax: 0710-3890095 /0710-3895209

Email: dhgpharma@dhgpharma.com.vn

Website: http://www.dhgpharma.com.vn/

Ranking in V1000 (2014): 67 (List 2)

Tax Code: 1800156801

DHG Pharmaceutical Joint Stock Company is evaluated as one of the leading
enterprises in Vietnam pharmaceutical industry. DHG Pharma has modern sys-
tem of pharmaceutical plant and production line, and advanced technology at
the standards GMP-WHO, GLP, GSP certified by the Vietnam Drug
Administration. The company's laboratories are at international standard
1S0/IEC 17025:2001 certified by Vietnam Directorate for Standards, Metrology
and Quality. Quality management system meets international standard 150
9001:2000 certified by BVQI, UK international organization.

In 2013, DHG Pharma achieved proud records. Specifically, net revenue was
VND 3,527 billion, an increase of 10.23% compared to the plan, up 20.34%
compared to the performance in 2012. Pretax profit was VND 782 billion,
reaching 137.14% of the plan and increasing by 33.67% compared to the per-
formance in 2012. The company also paid VND 325 billion for taxation, up 52%
compared to the performance in 2012.

TGNG CONG TYDIEN LUCMIEN TRUNG / CENTRAL POWER CORPORATION

Dia chi: S6 393 Trung Ni Vuong - Phutng Hoa Thuan Dong - Quan Hai Chau -
TP.Da Nang

Tel/Fax: 0511-6556367/6255570 / 0511-3625071

Email: info@cpc.vn

Website: www.cpc.vn

Thit hang BXH /1000 (2014): 294 (Bang 2)

MST: 0400101394

Hon 38 ndm qua, EVNCPC khdng ngting phat trién I6n manh. Budi ban dau, tai
san claTong cong ty chi la nhiing t6 may diesel cii kj va nh 18, tdng cong sudt
kha dung chi khodng vai chuc MW; Iu6i dién manh mn, cap dién ap cao nhat
15KV, tap trung & ndi thanh, noi thi; dién nang cung cap trong toan khu vuc
chua day 100 triéu kWh. Dén nay, nam 2014, cong sudt dién cung cap cho toan
khu vuc du kién dat 1.960 MW, hé thong luGi dién cac cap dién ap tir 110kV tré
xudng da vuon dai dén cac dia phuong, da cd 100% so huyén, 99,68% s0 xa,
98,34% s6 hd nong thon, mién ndi dugc st dung dién |udi véi tong s6 khach
hang st dung dién gan 3,1 triéu hg. Dién nang thuong pham nam 2013 dat
10,954 ty kWh, t6c dd tang trudng binh quan hang nam trén 10%. Nham gidm
thiéu ty Ié dién dung truyén tai, phan phdi EVNCPC da thyc hién nhiéu du an
cdi tao ludi dién cc thanh pho, thixa bang ngudn von ctia minh va ngudn von
vay clia cac t chiic tin dung qudc té nhu'WB, ADB, Sida, KfW...
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Address: No. 393 - Trung Nu Vuong - Hoa Thuan Dong Ward - Hai Chau District
- Da Nang City

Tel/Fax: 0511-6556367/6255570 / 0511-3625071

Email: 0511-6556367/6255570

Website: www.cpc.vn

Ranking in V1000 (2014): 294 (List 2)

Tax Code: 0400101394

Over the past 38 years, EVNCPC has relentlessly grown up. At the first time,
capital of the corporation is old and small diesel machine with total capacity
of only tens MW; the highest voltage was only 15kV and focused on urban
areas; the provided electricity for all area was only 100 million kWh. Up to
2014, the provided electricity capacity for the area was approximately 1,960
MW, electricity network below 110 kV presented to areas. There are fully dis-
tricts, 99.68% communes, 98.34% households in rural and mountainous area
using electricity with total customers as 3.1 million. Commercial electricy
reached 10.954 billion kWh, an average annual growth rate of over 10%. In
order to reduce electricity lost in when transmitting and distributing, EVNCPC
did many projects improving the grid in cities and towns with their own cap-
ital and loans from international credit institutions as World Bank, ADB, SIDA,
KfW, etc.



CONGTY CPDAUTUVCN / VCN INVESTMENT JSC

VIETNAM TAX OUTLOOK 2014

Dia chi: Toa nha VCN Dutng A1 - KBT Vinh Diém Trung - Phuong Ngoc Hiép -
TP. Nha Trang - Tinh Khanh Hoa

Tel/Fax: 058-6254125 / 058-6254025

Email: info@ven.net.vn

Website: www.vcn.net.vn

Thit hang BXH /1000 (2014): 406 (Bang 2)

MST: 4200644489

Dugc thanh lap tir ngay 05/05/2006, dén nay Cong ty (6 phan Dau tu VCN da
¢6 hon 8 ndm xdy dung va trudng thanh. Vi so von diéu 1é 60 ty dong ban
dau, tong gia tri tai san hién nay én t6i 500 ty dong (Bao co tai chinh da kiém
toan 2013), C6ng ty dang ngay cang khang dinh dugc néng luc, uy tin va
thuang hiéu trén thi truang. Trong qua trinh phat trién, VCN d& gat héi dugc
nhiéu thanh cong, tiéu biéu phai ké dén cac gidi thudng: “Thuong hiéu tin cay”
do Vién nghién cdu kinh t€ phat trién trao tang, “500 Doanh nghiép tang
trudng nhanh nhat Viét Nam” (Fast 500) — Vietnamnet va VNR binh chon,
“1000 Doanh Nghiép ndp thué thu nhap doanh nghiép I6n nhat Viét Nam” —
Vietnamnet va tap chi Thué trao tang. Khdng chi chii trong vao hoat dong san
xuat kinh doanh, VCN con danh si quan tam déc biét tdi viéc phat trién nguén
nhan luc chat lugng cao, ap dung cdc mé hinh quén ly tién tién va tang cuong
lién két véi ddi tac trong va ngoai nudc.

Address: VCN Building Road A1 -Vinh Diem Trung Urban Zone -Vinh Hiep
Commune - Nha Trang City - Khanh Hoa Province

Tel/Fax: 058-6254125 / 058-6254025

Email: 058-6254125

Webhsite: www.vcn.net.vn

Ranking in V1000 (2014): 406 (List 2)

Tax Code: 4200644489

VCN Investment Joint Stock Company was established on May 5, 2006. VCN
has raised the charter capital from VND 60 billion to VND 500 billion (Audited
financial report 2013). In the process of development, it has already achieved
great success, especially the prizes "Trusted brand" by the Institute of
Development Economics Research and "500 Fastest growing Enterprises in
Vietnam" (Fast 500) by Vietnamnet & Vietnam Report, "1000 Enterprise of Tax
Contribution” by Vietnamnet & Tax Magazine. Not only focusing on production
and business activities, VCN is also spend a special interest for developing a
high - quality human resources, applying advanced management models and
strengthening links with domestic and foreign partners.

CONG TY CP PHAT TRIEN D0 THITULIEM / TULIEM URBAN DEVELOPMENT JOINT STOCK COMPANY

Dia chi: Tang 2A Nha N0O9B1 - Khu do thi méi Dich Vong - Quan Cau Gidy -
TP. Ha Noi

Tel/Fax: 04-22214124 / 04-22214134

Email: lideco@lideco.vn

Website: http://www.lideco.vn

Thir hang BXH V1000 (2014): 998 (Bang 2)

MST: 0101533886

(ong ty CP Phat tri€n Do thi Tur Liém méc du méi CP héa tir nam 2004 nhung da
sém khang dinh vi thé cia minh trén thi truong kinh doanh dia éc. Hién tai,
(6ng ty dang chiém linh mdt thi phan déng ké trong nganh dia 6c Viét Nam, xdp
xi 0,15% tong gid tri thi trudng. Tréi qua gan 40 nam xdy dung, pht trién va
trudng thanh, dén nay quy mé t6 chiic hoat dong ca (ong ty da dugc nang én
tam cao mdi va hoat dong theo md hinh Céng ty kinh doanh da nganh nghé.

Hién nay, (ong ty da dau tu vao cac cong ty thanh vién cho cac linh viic chuyén
sdu nhu Tu van thiét ké, Xay dung, dau tu va phat trién cong nghé moi
truong,... Sau CP hod, su phat trién vugt bac ctia Cong ty da dugc minh chiing
16 nét thong qua cac két qua hoat dong kinh doanh véi doanh thu va lgi nhudn
tang truéng rat nhanh qua tiing nam. Riéng ndm 2013, tdng doanh thu hap
nhat clia cong ty dat 450 ty dong véi lai trudc thué dat 114.29 ty dong, tang
14% so v6i nam trudc.

Address: Floor 2A Building NO9B1 - Dich Vong new urban zone - Cau Giay
District - Hanoi

Tel/Fax: 04-22214124 / 04-22214134

Email: 04-22214124

Website: http://www.lideco.vn

Ranking in V1000 (2014): 998 (List 2)

Tax Code: 0101533886

Despite being a newly capitalized company in 2004, Tu Liem Urban
Development JSC has soon asserted its position in the real estate market.
Currently, the Company is covering a remarkable market share in Vietnam real
estate, approximately 0.15% of market value. For over 40 years of develop-
ment, the company scale has been raised to a new height and they are now
operating as a multi-industry company.

Currently, the Company has invested in member companies in some areas
such as: design consultancy, construction, environmental investment and
development... After the capitalization, the outstanding advance of the
Company has been demonstrated thoroughly via business results with speedy
increase in revenue and profit year by year. In 2013, the consolidated revenue
of the Company was VND 450 billion, profit before tax was VND 114.29 billion,
14% higher than the previous year.
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V@i tiém Iyc tai chinh

viing chac va bo may
quan Iy chuyén nghiép, tap
doan Hoang Anh Cia Lai da
¢6 nhing budc tién manh
mé vuon tam qudc té va
theo dinh hudng giai doan
2013 - 2015, tap doan tap
trung chi yéu phat trién 2
nganh chinh la néng nghieép
va bat déng san.

15 Truéng Chinh, TP. Pleiku, Gia Lai, Viét Nam % (+84) 59 222 2249 @ (+84) 59 222 2247 & www.hagl.com.vn

YHAGL Group
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B I DV NGAN HANG TMCP DAU TU VA PHAT TRIEN VI ETNAM
Bank for Investment and Developmnet of Vietnam JSC

Qua trinh hinh thanh phat trién

- Tén day du: Ngéan hang TMCP Dau tu va Phat trién Viét Nam

- Ténviét tat: BIDV

- Ngay thanh lap: 26/04/1957 véi tén goi Ngan hang kién thiét Viét Nam

- Nam 1981: Déi tén thanh Ngan hang Pau tu va Xay dung Viét Nam

- Nam 1990: DAi tén thanh Ngan hang D4au tu va Phat trién Viét Nam

- Tuthang 5/2012: Dai tén thanh Ngan hang TMCP Dau tu va Phét trién Viét Nam
- Tru s chinh: Thap BIDV, 35 Hang Véi, QHoan Kiém, Ha Noi

- bién thoai: +84 4 2220 5544 Fax: +84 4 2220 399

Linh vuc hoat dong kinh doanh

- Ngan hang: La Ngan hang c6 kinh nghiém hang dau Viét Nam, cung cap day di cac

san pham dich vu ngan hang hién dai va tién ich nhu: huy déng vén, cung cap tin
dung, tai trg thuong mai, dich vu thanh toan, dich vu tai khoan, dich vu thé ngan
hang, ...

- Bdo hiém: Cung cap cac san phdm bao hiém phi nhan tho dugc thiét ké phu hgp
trong téng thé cac san phdm tron géi cGia BIDV t&i khach hang. Thang 9/2013, BIDV
da ky théa thuan hgp tac véi Tap doan bao hi€ém phi nhan tho hang dau thé gidi -
Metlife (Hoa Ky), BIDV s& sém cung c&p cac san pham bao hiém phi nhan tho téi
khach hang.

- Ching khoan: Cung cip da dang cac dich vu méi gidi, dau tu va tu van dau tu cling
khé nang phat trién nhanh chéng hé théng cac dai ly nhan lénh trén toan quéc.

Tru s& chinh - Thdp BIDV
35 Hang Voi, Q.Hoan Kiém, Ha Ngi

- Pau tu tai chinh: Gop von thanh 1ap doanh nghiép dé dau tu cac du an, trong dé néi bat vai trd chi tri diéu phéi cac du an trong diém
clia dat nudc nhu: Cong ty C8 phan cho thué Hang khéng (VALC)....

Mang luéi va Bé may té chiic

- Khéi Ngan hang thuong mai: Tinh dén hét 2013, bén canh Hoi s& chinh, BIDV hién ¢ 01 S& giao dich va 126 chi nhanh véi han 600
phong giao dich, quy tiét kiém va han 8.500 ATM/POS rdng khép trén dia ban 63 tinh/thanh phé trong ca nudc.

- Kh@i céng ty: Cong ty c6 phan Chiing khoan BSC, Téng Cong ty ¢ phan Bao hiém BIC, Céng ty Cho thué tai chinh BLC, Céng ty Quan
Iy no va khai thac tai san BIDV (BAMC) va cac Coéng ty do BIDV la séng lap vién nhu Cong ty c6 phan Cho thué méy bay Viét Nam
(VALQ)....

- Khai lién danh véi nuéc ngoai: Ngan hang Lién doanh Lao Viét (v&i d6i tac Lao), Ngan hang lién doanh Viét Nga (v&i déi tac Nga),
Cong ty lién doanh bat déng san - Thap BIDV (véi d6i tac Singapore), Cong ty lién doanh quan ly dau tu BVIM (vé6i d6i tac My) ...

- Hién dién thuong mai tai nudc ngoai: Cong hoa Séc, Codng hoa dan chl nhan dan Lao, Vuong quéc Campuchia, Cong hoa lién bang
Nga, Myanmar.

Khach hang

- Khach hang doanh nghiép: C6 quan hé vdi trén 80.000 khach hang la cac Tap doan, Téng Cong ty, cdc doanh nghiép vira va nhoé thudc
moi thanh phan kinh té.

- Khéach hang Pinh ché tai chinh: C6 quan hé dai ly v6i khodng 1.700 dinh ché tai chinh trong nudc va quéc té. La su lua chon tin cay
clia cac t6 chiic quéc té I6n nhu World Bank, ADB. JBIC, NIB...

- Khach hang cac nhan: Trén 5 triéu khach hang ca nhan da va dang st dung cac san pham dich vu ngan hang tai BIDV.

Chia sé co hoi, Hgp tac thanh cong

www.bidv.com.vn
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Hino Motors Vietham, Ltd.

www.xetaihino.vn
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139 NAM LICH SUNGUON GOC TU HAO
SAIGON BEER: 139 YEARS — A JOURNEY

P~HANH LE / HANH LE

Théang 6 ndm 2014, Téng cdng ty CP Bia — Rugu NGK Sai Gon d& tron 139 ndm lich str ngudn gdc va 37 ndm Vi
biét bao d&u &n trong qua trinh xdy dung va phét trién dé sang danh thuong hiéu Bia Sai Gon — niém tu hao cta Viét
Nam. Véi nhitng nd luc phét trién bén bi va 6n dinh, bing chién lugc dau tu ding d&n — hién nay Bia Sai Gon dang
@ vi tri th(r 21 trong cac tap doan san xudt bia I6n nhat thé gidi, nam trong top 3 cac nha san xudt Bia hang dau khu
vuc Bong Nam A va lién tuc 13 Thuang hiéu Qudc Gia. Bia Sai Gon cling da tu' hdo trg thanh thanh vién thir 351 tai
Hoc vién Bia Berlin — mot trong nhifng cai noi clia van hda bia toan cau.

In June, 2014, Saigon Beer — Alcohol - Beverage Corporation has passed over 139 years of history and 37 years
with the impression in the process of foundation and development to glorify Saigon Beer brand that is the pride of
Vietnam. With the efforts of durable and stable development, by the right strategy of investment, Saigon Beer is cur-
rently ranked as No. 21 in the largest beer companies in the world, rated in the top 3 beer companies in the Southeast
Asia and constantly known as the National Brand. Saigon Beer has proudly become the 351th member at the Institute
of Brewing Berlin - one of the cultural cradles of global beer.

PHAT TRIEN BEN VUNG

TU nhitng mé bia dau tién dugdc san xuat tor mot
Xudng nhéd vdi cd s@ vat chat thd so & 187 Nguyén Chi
Thanh — Sai Gon nam 1875. Sau ngay Mién Nam dugc
hoan toan giai phdng, thdng nhat dat nudc, dugc cong
ty Rugu bia Mién Nam ti€p nhdn vao ngay
22/06/1977, 18y tén I3 Nha may bia Sai Gon.

Qua 37 nam vdéi bao thang tram, kho khan, dén
nay, Bia Sai Gon da khang dinh sy I6n manh véi 46
dan vi thanh vién trai rong dia ban hoat dong trén
khdp céc ving mién. Trong dé phat trién 24 nha may
san xuat Bia Sai Gon, hé thong cty CPTM trén 10 khu
vuc véi 37 chi nhanh trén toan qudc. D4 1a minh
chiring cho su I6n manh cla Bia Sai Gon qua cac thdi
ky , tlr quy md t8 chirc, md hinh hoat dong, cac thanh
tuu va khoa hoc cong nghé, su' I6n manh va trudng
thanh cla doi ngli CB — NgugGi lao dong Bia Sai Gon

SUSTAINABLE DEVELOPMENT

The first brew was made at a small workshop with
rudimentary facilities at 187 Nguyen Chi Thanh -
Saigon in 1875. After the South was completely liber-
ated, the country was unified, the company was
receipt by Southern wine beer on June 22, 1977,
named Saigon Brewery.

Over 37 ups and downs years with many chal-
lenges, Saigon Beer has now confirmed its growth
with 46 members spread across the regions. In which,
the company developed 24 factories manufacturing
Saigon Beer, CPTM system on 10 regions with 37
branches over the country. It is proved that Saigon
Beer brand was strongly developing through the peri-
ods, from the organizational scale, operational model,
the achievements of science and technology, the
growth and maturity of employees of Saigon Beer, to
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cho dén két qua san xudt kinh doanh. T& mirc san
lugng khiém tén 21,5 triéu lit vao nam 1977, nam
2013 vilra qua, san lugng san xuat, tiéu thu Bia Sai
Gon dat 1 ty 346,9 triéu lit, tdng doanh thu dat
28.707 ty dong. Bia Sai Gon tu hao da nop ngan sach
Nha nudc 12.854 ty dong, diing thir 9 cac Tap doan,
Téng cdng ty nha nudc thu ndp ngén séach cao trong
bGi cdnh nén kinh t€ con c6 nhiéu khé khan, thach
thirc. Viéc lam, d&i sbng ctia ngudi lao dong dudc 6n
dinh va nang cao.

PE dat dudc muc tiéu k& hoach, thuc hién chu
truang ® nhat thé hda, minh bach hda va hién dai héa”
clia Hoi ddng quan tri Téng cdng ty, Bia Sai Gon s&
ti€p tuc tai cdu tric mo hinh hoat dong, ti€p tuc quy
hoach san xuat theo ving tiéu thu va thi truGng , chu
trong phat trién thi trudng tiém néng, tdng cudng
cdng tac xudt khiu v.v.... Ngoai ra, sé tiép tuc day
manh nghién clru va san xudt cac loai Bia cao cap
nhdm nang cao han nita vi thé Bia Sai Gon trong
nganh dé udng.

CHAT LUQNG TAO NEN SU TIN NHIEM

Ludn coi viec dam bado chat lugng — tuan thu
nghiém ngét cac qui dinh tiéu chudn ky thuét trong
quan ly chat lugng I&n hang dau. Bia Sai Gon d3 trién
khai va ap dung thanh cong hé thdng quan ly chat
lugng ISO 9001 — 2008, ISO 1400 va HACCP tai t8ng
cdng ty, cac cbng ty thanh vién trén khdp moi mién
dat nudc. Chat lugng bia Sai Gon ngay cang dugc
khdng dinh va cdng nhan bdi hé th6ng quan ly chat
lugng — An toan thuc phdm — mdi trudng do Burear
verita certificatiar chirng nhan. San pham cua bia Sai
Gon dugdc san xuat trén day chuyén hién dai dugc
nh&p khau tir cAc nudc tién tién trén thé gidi ,dam bao
dd chinh xac cao dong bd, gan két trong mét day
chuyén san xuat tu dong va khép kin, cung doi ngii
cong nhan va can bd ky thuat lanh nghé da mang dén
su’ két hgp thanh cong gilra cong nghé hién dai véi
cach lén men truyén thong dai ngay tao ra nhitng san
pham cb chat lugng 8n dinh, huang vi déc trung riéng
biét trén thi trudng Viét Nam.

P& mang dén cho ngudi tiéu ding khap Viét Nam
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the business results. From a modest output of 21.5
million liters in 1977, in 2013, the production and con-
sumption of Saigon Beer reached 1,346.9 million liters,
total revenue reached 28,707 billion dongs. Saigon
Beer proudly contributed to the State budget of
12,854 billion dongs, ranked as 9th corporations and
SOEs of tax contribution in the context of challenging
economy. The standard of work and life of employees
is stable and gradually improved.

In order to achieve the planned target, implement
the policy "unification, transparency and moderniza-
tion" of the Board of Directors, Saigon Beer will con-
tinue to restructure its operational model, continue the
production planning by consuming region and market,
focus on developing potential market, strengthen the
export, etc. Besides, the company will promote the
research and manufacturing of advanced kinds of beer
to improve higher position of Saigon Beer in the bev-
erage industry.

QUALITY CREATES THE CREDIBILITY

Always consider to ensure the quality - strictly
comply with technical standard regulations in quality
management as the forefront of business. Saigon Beer
has developed and successfully applied the quality
management system of ISO 9001 - 2008, ISO 1400
and HACCP in the corporation, the member companies
all over the country. The quality of Saigon beer is
increasingly recognized and affirmed by the quality
management system - Food and environment safety
approved by Burear verita certificatiar. Saigon beer
products are manufactured on modern production
lines imported from advanced countries in the world,
ensuring highly sync precision, connecting in an auto-
mated and closed production line, along with skilled
workers and technical staffs to make the successful
combination between modern technology and tradi-
tional fermentation that creates the products with sta-
ble quality, unique flavor in Vietham market.

Aiming to bring the quality products to consumers
throughout Vietnam, Saigon Beer has continuously
invested in development and technological innovation,



139 NAM LICH SUNGUON GOC TU HAO / SAIGON BEER: 139 YEARS — A JOURNEY

nhitng san phdm chét lugng, Bia Sai Gon da khdng
ngting dau tu phat trién va d6i mai cong nghé vdi vi
du tiéu biéu Ia nha mdy Bia Sai Gon — Cu Chi hién dai
bac nhat Pong Nam A cling hé thdng cac nha may Bia
Sai gon hién dai va dong bo trén toan qubc. Cac nha
may cla Bia Sai Gon khong chi hién dai va quy mo
trong nudc, ma con ap dung hé thdng qudc té “Nha
may xanh” gom 3 tiéu chi: tiét kiém nhién liéu, hiéu
qua cao va dac biét la cong nghé loc khong chat thai.
Poén dau xu thé phat trién bén vitng trén cd sG phat
trién hai hda cling méi trudng, dua Bia Sai Gon |a don
vi tién phong v& mo hinh nay trén ca nudc. Bén canh
dd, hé thdng tri khoa hoc va hién dai véi van phong
hién dai, hé thdng phan phdi rong khdp, ngudn
nguyén vt liéu 6n dinh chét lugng cao.

TRACH NHIEM CONG PONG

MGt trong nhitng yéu t& nhan van lam nén su khac
biét ctia Bia Sai Gon so vdi cac hang bia nudc ngoai va
cling la mot thé manh cuia Bia Sai Gon so véi cac hang
bia ndi dia tai thi truGng Viét Nam chinh la trach nhiém
vGi cong dong song hanh vdi viéc san xuat kinh doanh,
ddng gop hang nam khoang 25 ty dong véi nhiéu hoat
doéng dén on dap nghia, x6a déi giam nghéo, hd trg
nan nhan thién tai v.v... Dac biét la cac hoat dong kip
thdi cling ca nudc chung stic bao vé chi quyén bién
dao qué huang trong thdi gian vira qua va nhiéu hoat
dong cong dong thiét thuc khac.

K€ thlra va phat huy qua bao thé hé, sy chia sé da
lam nén van hda cla Bia Sai Gon, thong diép “Bia Sai
gon chung tay véi cong dong” da la kim chi nam cho
moi hoat ddng clia T8nhg cdng ty va lan tda trén toan
hé thdng.

Hanh Lé

BIA

SAIGON.

for typical example, Saigon Brewery - Cu Chi is the
most modern factory in the East South Asia and the
system of modern and synchronized factories of
Saigon Beer around the country. Saigon Beer factories
are not only modern and scale inside the country, but
also apply the international system "Green Factory"
including three criteria: economic fuel, high efficiency
and especially no waste filtration technology. Catching
up the trend of sustainable development based on
harmonious development with the environment,
Saigon Beer becomes the pioneer of this model across
the country, along with the system of modern science
and modern offices, extensive distribution system, sta-
ble source and high quality of raw materials.

CORPORATE SOCIAL RESPONSIBILITY

One of humanitarian factors makes the difference
of Saigon Beer amongst foreign beer companies that
also is the strength of Saigon Beer in comparison with
domestic beer companies in Vietnam, is community
responsible along with the production and business,
contributing about 25 billion dongs per year with grat-
itude, poverty alleviation, support victims of natural
disasters, especially the timely activities to join togeth-
er with all country to defend the sovereignty of islands
in recent times and many other practical community
activities.

Inheriting and developing the corporate culture
through generations, the culture of Saigon Beer was
built by the share with community. The message of
"Saigon Beer share hands with the community" was
the guideline for all activities of the corporation
spreading throughout the company.

Hanh Le
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VletlnBankQ

4
DOFICO

RANReee

GCiing ban g dyng phang cich

01/07/1988
NGAN HANG TMCP CONG THUGNG VIET NAM
VNRS00 2013 - Xép hang: 14- B1

01/07/1997
TGNG CONG TY CONG NGHIEP THUC PHAM DONG NAI
VNR5002013 - Xép hang: 99 - B1

01/07/2002
CONG TY TNHH THUGNG MAI KHATOCO
VNRS500 2013 - Xép hang: 115 - B1

D

w

O
N

MARITIME %2

VIET BAC
VINH HUNG BANK
—_— GROUP

01/07/1980 01/07/2005 12/07/1991

TONG CONG TY CONG NGHIEP MO VIET BAC - VINACOMIN
VNR500 2013 - Xép hang: 195 - B1

GROUP CONG THUGNG NGHIEP DAU TU MINH HUNG
VNR500 2013 - Xép hang: 475 - B2

NGAN HANG TMCP HANG HAI VIET NAM
VNRS500 2013 - Xép hang: 66 - B1

S $ SASCO

TG S DA PR T W
I

12/07/1997
CONGTY CP CONG NGHIEP NHUA PHU LAM
VNRS500 2013 - Xép hang: 440 - B1

14/07/1993
CONG TY TNHH MTV DICH VU HANG KHONG SAN BAY TAN
SON NHAT SASCO
VNR5002013 - Xép hang: 447 - B1

20/07/2004
TONG CONG TY DAU TU PHAT TRIEN HA TANG DO THI UDIC
CONG TY TNHH MTV
VNRS5002013 - Xép hang: 124 - B1

TOYOTA

P DAIKIN

PETROLIMEX
20/07/2009 24/07/2000 29/07/1955
CONG TY TNHH TOYOTA LONG BIEN CONG TY CO PHAN VIET KIM CONG TY XANG DAU KHU VUC Il - TNHH MTV

VNR500 2013 - Xép hang: 411 - B2

VNR500 2013 - Xép hang: 266 - B1

VNRS00 2013 - Xép hang: 180 - B1

N

TAPACK Lao Cai EVNCPC
Since 1965 Inicrnational [Totel PC KHANH HOA
29/07/1966 19/07/2002 01/07/2005

CONGTY CP BAO Bi NHUA TAN TIEN
VNR500 2013 - Xép hang: 235 - B2

CONG TY LIEN DOANH KHACH SAN QUOC TE LAO CAI
FAST500 2013 - Xép hang: 102 - B1

CONGTY CP DIEN LUC KHANH HOA
V1000 2014 - Xép hang: 380
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HOA PHAT

VIGLACERA Jidir=
25/07/1974 01/08/1992 01/08/1960 )
TONG CONG TY VIGLACERA CONGTY CP TAP DOAN HOA PHAT CONG TYTNHH MTV VAT TU, VAN TAI VA XEP D -
V1000 2014—X€p h@ng: 179 VNR500 2013 -Xép hang:44- B1 VINACOMIN

VNRS500 2013 - Xép hang: 139 - B1

apTi

AV:

CIENnCO
Nguei ban dich thuc |l
01/08/2002 01/08/1998 03/08/1964
CONG TY TNHH HAI LINH TONG CONG TY CP BAO HIEM BUU DIEN TONG CONG TY XAY DUNG CONG TRINH GIAO THONG 1

VNR500 2013 - Xép hang: 164 - B1

VNR500 2013 - Xép hang: 385 - B

VNRS00 2013 - Xép hang: 134- B1

COFICO

FICO CEMENT
GAr kBT MHUNG Ve s

UINHRUONGE

GIAl PHAP TOAN DIEN TRAN & VACH NGAN

04/08/2006
CONGTY CP XAY DUNG $01- COFICO
VNR5002013 - Xép hang: 311- B2

05/08/2006
CONG TY CP XI MANG FICO TAY NINH
VNRS500 2013 - Xép hang: 408 - B1

05/08/1991
CONG TY CP CONG NGHIEP VINH TUONG
VNR500 2013 - Xép hang: 250 - B2

Intimex

CONG TY €O PHAN INTIMEX VIET NAM

Hapro

Mang Lon A2 V2t

08/08/2001
CONG TY CP TAP DOAN HOA SEN
VNR500 2013 - Xép hang: 81- B1

10/08/1979
CONGTY CG PHAN INTIMEX VIET NAM
VNRS00 2013 - Xép hang: 484 - B1

11/08/2004
TGNG CONG TY THUONG MAI HA NOI
VNR500 2013 - Xép hang: 93 - B1

r

TOAN THAN: STEEL

THEP TOAN THANG
nddm ths edin mol cdng trink

BIA HA NOI

12/8/1995
CONG TY TNHH THUGNG MAI THEP TOAN THANG
VNR500 2013 - Xép hang: 405 - B2

15/08/1958
TONG CONG TY CP BIA - RUQU - NUGC GIAI KHAT HA NOI
VNR5002013 - Xép hang: 94 - B1

16/05/2002
CONG TY TNHH MTV -
TONG CONG TY LUGNG THUC MIEN NAM
VNR500 2013 - Xép hang: 25 - B1
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o
Louis Dreyfus T c
Commodities l-
rEap VINAMILK
18/08/2007 18/08/2000 20/08/1976
CONG TY TNHH LOUIS DREYFUS COMMODITIES VI§T NAM CONGTYTNHHTM QUﬁ( TETHOY LINH CONGTY CP SUA VIET NAM

VNR500 2013 - Xép hang: 242 - B1

VNRS500 2013 - Xép hang:462 - B2

VNR5002013 - Xép hang: 27 - B1

CIENGO §

CECO 545
20/08/2000 23/08/2011 25/08/2003
CONGTY CP XAY DUNG CONG TRINH 545 TONG CONGTY 36 CONGTY CP THEP TVP

VNR500 2013 - Xép hang: 467 - B2

VNR500 2013 - Xép hang: 477 - B1

VNR500 2013 - Xép hang: 290 - B1

_\

SCv

* * * * * GI.&I PHAP TOAN DN TRAN B VACH MGAN
GreenFeed gng ding. g i
26/08/2003 27/08/1992 05/08/1991

CONG TV CP GREENFEED VIET NAM
VNR500 2013 - Xép hang: 116 - B1

CONG TY TNHH TRUYEN HINH CAP SAIGONTOURIST
VNR500 2013 - Xép hang: 471- B1

CONG TY CP CONG NGHIEP VINH TUGNG
FAST500 2013 - Xép hang: 332- B1

H®I AN

TOURIST /'HOLDING COMPANY

03/08/1996
CONG TY TNHH TU VAN XAY DUNG TAN CC
FAST500 2013 - Xép hang: 2 - B2

22/08/1965
CONGTY CP XAY DUNG CONG TRINH 525
FAST500 2013 - Xép hang: 535 - B2

17/06/2004
CONGTY CP DU LICH - DICH VU HOI AN
FAST500 2013 - Xép hang: 427 - B2

ZENPLA/A

it cho mai. ahi !

07/08/2009
CONG TY TNHH ZEN PLAZA
V1000 2013 - Xép hang: 760

10/08/2010
CONG TY TNHH MTV DICH VU CONG iCH QUAN 2
V1000 2014 - Xép hang: 980

08/1998
CONG TY TNHH THUGNG MAI QUGC TE VA DICH VU SIEU THI
- BIG CTHANG LONG
V10002013 - Xép hang: 173
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V N C E WETHAM CONETRUCTION BAMNK
HOAN HANG XAY DUFNG VIET NAM
VNPT
15/08 01/09/1989 01/09/2000
TAP DOAN BUU CHINH VIEN THONG VIET NAM NGAN HANG TMCP XAY DUNG VIET NAM CONG TY TNHH HAO HUNG

VNRS500 2013 - Xép hang: 6 - B1

VNR5002013 - Xép hang: 147 - B1

VNR500 2013 - Xép hang: 152 - B1

Oric Prastics

( HIMLAM

SAVICO
01/09/1982 01/08/1998 01/09/1974
CONG TY CP DICH VY TONG HOP SAI GON CONG TY €O PHAN NHUA OPEC CONGTY CO PHAN HIM LAM

VNR500 2013 - Xép hang: 157 - B1

VNR500 2013 - Xép hang: 429 - B1

VNR500 2013 - Xép hang: 484 - B2

TINNGHIA

e —

CORP THEP VIET-HAN
- 1S0 9001 :2008
07/09/1989 08/09/1975 15/09/1995
TONG CONG TY TiN NGHIA CONGTY CO PHAN XAY DUNG 47 CONG TY TNHH THEP VSC - POSCO

VNRS500 2013 - Xép hang: 73 - B1

VNR500 2013 - Xép hang: 392 - B2

VNR5002013 - Xép hang: 357 - B1

vVIB"

PETRON/IETNAM

| GAS

17/09/1988
CONG TY TNHH MTV VANG BAC DA QUY SAI GON - SJC
VNR500 2013 - Xép hang: 11 - B1

18/9/1996
NGAN HANG TMCP QUGC TE VIET NAM
VNR500 2013 - Xép hang: 89 - B1

20/09/1990
TONG CONG TY KHIVIET NAM - CONG TY CP
VNR5002013 - Xép hang: 12 - B1

TECHCOMBANK

) 21/09/1999
TONG CONG TY DAU TU VA PHAT TRIEN NHA HA NOI
VNRS500 2013 - Xép hang: 105 - B1

/09
CONG TY TNHH MTV APATIT VIET NAM
VNR500 2013 - Xép hang: 334 - B

27/09/1993
NGAN HANG TMCP KV THUONG VIET NAM
VNRS500 2013 - Xép hang: 41-B1
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29/09/2000
CONG TY TNHH THUGNG MAI TRAN HONG QUAN
VNRS500 2013 - Xép hang: 386 - B1

01/09/2003
CONG TY TNHH CONG NGHE THUC PHAM CHAU A
FAST500 2013 - Xép hang: 289 - B1

20/09/2005
CONGTY CG PHAN THANH BINH HA NOI
FAST500 2013 - Xép hang: 483 - B1

&
‘ 1 7 cCADIVI
02/10/2004 04/10/2000 06/10/1975
CONG TY €3 PHAN QUGC TE SAMNEC CONGTY CO PHAN BTK CONG TY CP DAY CAP DIEN VIET NAM (CADIVI)

VNR500 2013 - Xép hang: 247 - B2

VNR500 2013 - Xép hang: 346 - B1

VNR500 2013 - Xép hang: 255 - B

A

DISTRIBUTION

DUYTAN

PLASTICS CORPORATION

10/10/1998
CONG TV €6 PHAN XI MANG TAY DO
VNRS500 2013 - Xép hang: 491 - B2

14/10/2004
CONG TY TNHH PHAN PHOI TIEN TIEN
VNRS500 2013 - Xép hang: 430- B1

15/10/1987

CONG TY CG PHAN SAN XUAT NHUA DUY TAN

VNRS500 2013 - Xép hang: 437 - B1

JAPFA

-

.-‘ L ]
BICH-CHI

"ﬂfr'

20/10/1999
CONG TY TNHH JAPFA COMFEED VIET NAM
VNR500 2013 - X6p hang: 162 - B1

20/10/2005
CONG TY TNHH THUONG MAI VA SAN XUAT NAM PHAT
VNR500 2013 - Xép hang: 381- B1

18/10/2000
CONGTY CP THUC PHAM BICH CHI
FAST500 2013 - Xép hang: 198 - B2

BAN

AMD

1w LEASING

PETROV IETNAM - Cong ty ¢
PYC-MS San long chia sé
20/10/1983 27/10/1995 29/10/2007
CONG TY CP KET CAU KIM LOAI VA LAP MAY DAU KHI NGAN HANG TMCP KIEN LONG CONG TY TNHH MTV CHO THUE TAI CHINH
FAST500 2013 - Xép hang: 40 - B1 FAST500 2013 - Xép hang: 55 - B1 NGAN HANG A CHAU

FAST500 2013 - Xép hang: 27 - B1
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-
ililljee=

BAO HIEM QUAN DOI

D2D

08/10/2007
TONG CONG TY CP BAO HIEM QUAN DOI
V1000 2014 - Xép hang: 929

14/10/1992
CONG TY CP PHAT TRIEN DO THI CONG NGHIEP S0 2 (D2D)
V1000 2014 - Xép hang: 728

2411011977
CONG TY CP DUQC PHAM OPC
V1000 2014 - Xép hang: 546

A «
RTD

AT

TAP DOAN CONG NGHIEP CAO SU VIET NAM
V1000 2014 - Xép hang: 13 - B2

§ BECAMEX
Vietnam Rubber Group
BECAMEX 1DC CORP
30/10/2006 01/11/1976

TONG CONG TY DAU TU VA PHAT TRIEN CONG NGHIEP
-TNHH MTV (BECAMEX IDC CORP)
VNR5002013 - Xép hang: 67 - B1

01/11/2001
CONG TV CP PHAT TRIEN CONG NGHE NONG THON
VNR500 2013 - Xép hang: 277 - B1

HOA PHAT
A‘A

EROUP

TENIMEX

01/11/1995
CONG TY CP NOI THAT HOA PHAT
VNR500 2013 - Xép hang: 261 - B2

01/11/2000
CONG TY CP THUGNG MAI XUAT NHAP KHAU THIEN NAM
VNR500 2013 - Xép hang: 306- B2

02/11/1995
TONG CONG TY THUONG MAI SAI GON - TNHH MTV
VNR5002013 - Xép hang: 64 - B1

x

NGAN HANG QUAN BOI

A\

TONPONGA

EAST ASIA STEEL

04/11/1994
NGAN HANG TMCP QUAN D0I
VNR500 2013 - Xép hang: 49 - B1

05/11/1998
CONGTY CPTON DONG A
VNRS00 2013 - Xép hang: 314 - B1

05/11/1973
CONGTY CP TGNG CONG TY CONG TRINH DUONG SAT
VNRS00 2013 - Xép hang: 474 - B2

‘1‘

V A

VienthongA
VIMEDIMEX - ——"
VINACOMIN
06/11/1984 11/11/1997 12/11/1936
CONGTY CPY DUOC PHAM VIMEDIMEX CONGTY CP SAN XUAT THUGNG MAI XUAT NHAP KHU | | TAPDOAN CONG NGHIEP THAN - KHOANG SAN VIET NAM
VNRS500 2013 - Xép hang: 91- B1 VIEN THONG A VNR5002013 - Xép hang: 8 - B1

VNR500 2013 - Xép hang: 493 - B
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HIEP HUONG J.S.C

$ SONHA

THAI TAN (’

12/11/1999
CONG TY CP THUONG MAI HIEP HUGNG
VNRS5002013 - Xép hang: 439 - B1

17/11/1998
CONGTY CP QUOCTE SON HA
VNR5002013 - Xép hang:401 - B2

19/11/2001
CONG TY TNHH THUGNG MAI VA VAN TAI THAI TAN
VNR500 2013 - Xép hang: 310 - B2

®

THIEN LONG

VIET THANG

20/11/1970
CONG TY TNHH MTV VIET NAM KV NGHE SUC SAN VISSAN
VNRS00 2013 - Xép hang: 200 - B1

20/11/1981
CONGTY CP TAP DOAN THIEN LONG
VNR500 2013 - Xép hang: 292 - B2

2171172002
CONGTY CP THU'C AN CHAN NUOI VIET THANG
VNR500 2013 - Xép hang: 231- B1

A
—

Petro Pacific

Unicons
—_— ol cacr

TiSCO

23/11/1999
CONG TY CP DAU KHI THAI BINH DUGNG
VNRS500 2013 - Xép hang: 449 - B2

26/11/1998
CONG TY CP DAU TU XAY DUNG UY NAM (UNICONS)
VNRS500 2013 - Xép hang: 470 - B1

29/11/1963
CONG TY CP GANG THEP THAI NGUYEN
VNRS500 2013 - Xép hang: 106 - B1

®
Augha Petrol

¥Yolam

%

29/11/2001 30/11/1999 30/11/2004
CONGTY CP TAP DOAN DAU KHi AN PHA CONG TY TNHH 0 LAM VIET NAM CONGTY P XAY DUNG COTEC

VNR500 2013 - Xép hang: 416 - B1

VNR500 2013 - Xép hang: 88 - B1

VNR500 2013 - Xép hang: 190 - B2

DAT XANH GROUP

b'g

DINH YU PORT
11/2003 05/1975 11/11/2002
CONG TY CP DICH VU VA XAY DUNG DIA OCDAT XANH CONG TY TNHH MTV CONG TY CP DAU TU VA PHAT TRIEN CANG DINH V0

FAST500 2013 - Xép hang: 80 - B1

VNR500 2013 - Xép hang: 315 - B1

FAST500 2013 - Xép hang: 429 - B1
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vinabnec

STEEL MANUFACTURER

01/11/1979
CONG TY TNHH MTV X0 SO KIEN THIET VA DICH VU TONG
HOP DONG NAI
V1000 2014 - Xép hang: 91 - B1

01/12/1998
CONG TV TNHH TIEN DAT
VNR500 2013 - Xép hang: 184 - B

11/12/2007
CONG TY CP SAN XUAT THEP VINA ONE
VNRS500 2013 - Xép hang: 226 - B1

Canhbuomds,

oW

DIGIWORLD CORPORATION

@ Vietravel

13/12/2003
CONG TY CP DINH DUGNG HONG HA
VNRS500 2013 - Xép hang: 445 - B1

14/12/1997
CONG TY CP THE GI01 SO
VNRS500 2013 - Xép hang: 404 - B1

20/12/1995
CONG TY TNHH MTV DU LICH & TIEP THI GTVT VIET NAM -
VIETRAVEL
VNR500 2013 - Xép hang: 354 - B1

PH
AN
L]
e mipec
e
— [
CIENCO 4 MILITARY FETROGHEMIGM. LINSTEC
27/12/1962 22/12/2003 23/12
CONG TY TNHH MTV TONG CONG TY XAY DUNG CONG TY CP HOA DAU QUAN L] DOANH NGHIEP TU' NHAN NAM PHUGNG
CONG TRINH GIAO THONG 4 VNR5002013 - Xép hang: 122 - B1 VNRS500 2013 - Xép hang: 387 - B1

VNR500 2013 - Xép hang: 166 - B1

PETROLIMEX

NORTH STAR

24/12/2008
CONG TV CP THUC PHAM AN LONG
VNR500 2013 - Xép hang: 49 - B1

26/12/1992
CONG TY XANG DAU BA RIA VONG TAU
VNRS00 2013 - Xép hang: 225 - B

01/12/2004
CONGTY CP XAY DUNG THUGNG MAI SAO BAC
FAST500 2013 - Xép hang: 221 - B2

Catit=g

1SO 9001:2008

avc

09/12/1994
CONG T CG PHAN HANEL XGP NHUA
FASTS00 2013 - Xép hang: 184- B1

12/1975

CONG TY CP THUGC THO Y TRUNG UONG NAVETCO

FAST500 2013 - Xép hang: 452 - B1

15/12/2000
CONGTY CP KHOANG SAN QUANG TRI
FAST500 2013 - Xép hang: 22 - B1
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4

VletlnBankg

INTIMEX NHATRANG JSC INSURANCE
O T TN L T LY DN A (AN - {0 SO
19/12/2008 24/12/2010 17/12/2008
CONG TY CP XNK CA PHE INTIMEX NHA TRANG CONG TY TNHH DAU TU VA XAY DUNG MANH QUAN CONG TY TNHH MTV BAO HIEM NGAN HANG TMCP
FAST500 2013 - Xép hang: 1- B1 FAST500 2013 - Xép hang: 285 - B2 CONG THUGNG VIET NAM

V1000 2014 - Xép hang: 759 - B1

\ y
E«HE“EW.“EE [ BONG NAl
G A THEC A TS
21/12/1987 24/12/1992 21/11/2002
CONG TY TNHH NHA NUGC MTV KHOANG SAN CONG TY XI MANG CHINFON CONG TY TNHH MTV DICH VU MOI TRUONG DO THI
THUA THIEN - HUE V1000 2014 - Xép hang: 81 - B1 DONG NAI

V1000 2014 - Xép hang: 490 - B1

V10002013 - Xép hang: 926 - B1
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BAN QUYEN:

Bin béo cio ndl bl ndy cung céip thng tin phuc vy
cho céc doanh nghlép VNR va céc A8l thc, khach
hang clia Vietnam Reaport,

Cang ty Vietnam Report gid bén quyédn vé nfil dung
v thidt ké. Mol sao chép tal bdn béo cdo nay cdn
duge s déng v clis Vietnam Report.

Gl bail, quéng céo, tal trg, xin llén hé:
VIETMAM BEPORT JSC
P 2508, bda nha Thanh Céng, 57 Lang Ha, Ba Dinh, Ha Nbi
Tel (04) 35150130
Fas: (04) 35140805
Email; info@ vistnamnaport.net
‘Webaite: www vielnamreport, net
wewsw vnrs00.com.wn

w1000, wvm
winnay fastSl0wn

Phéi hgp t8 chiic:
Bao dittn 1 Vietnamiet

tﬁnet

VIETNAMNET.VN




